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VICTORY  BONDS 


fr-vetr  Bonds  due  1st  Dee.,  1922 
10-year  Bonds  due  1st  Dec,,  1927 
20-year  Bonds  due  Ist  Dec.,  1937 

Price:  99 and  Interest 

.  Pree  fronj  all  Income  or  other  tares 
Imposed  hr  the  Parliament  of  Canada  i 


Vi'Uy-v  loan  Booklet  and  *vll 
on  recut  ~t 


A.E.AMES&C0. 

Tmspertstsn  Buying  Mintrei' 
‘ ’*“”**"  OnUr  BHUu'Ktsg  -  toronte 
T4  R'(!a(|w«y  .  Yj'l 


Iratiires  in  To-Day’s  financial  Times 


pactT  •nvo 

M*-..”’-  Abotyt  Rimking.** 

PAGF  THSFF 

Canadian  Manufactum-fi  Meet  In  Coninretwce  In  Montro# 
‘‘Main!"  About  A»D«T!ran?.  ’ 

-PAGE  POVB 
Itfura E!up  E'^'^kp 

PAGF  nVK 

«f  <'%n  ("■•A  Frtiinrlrf  T*Vif|eg«^  Apaiwa 

Sir  Hugh  l*«vtrk  An  Apn»^ria*^i<'D 

PAGE  MX 

Editorial  Fagp 
T.  K-  D.'p  ♦'‘obiiDn 
“Majr.l/  About  Fipinrjpr* 

PAGE  SEA'I.N 

Or>».  (  anad'.an  Bond  Tp®'jpp  This  ^>ar  Bav 


HIGHER  DIVIDEND 
NOTUNUKELYON  I 
ASBESTOS  FREE. 


Directors  Will  Hold  Meetine  F-arly  in  | 
.Tilly  ttniro  Question  of  Increased 
Distribution  to  the  Shai'chnlders 
Will  Re  Discussed  —  Compiiny’s , 
Financial  Position  Continually  Im-j 
proving.  I 


I  The  ifuhstantlsl  pro^eee  Tn;?.!/.  t>r 
Asbestos  Corporation  of  Canada  during  the 


Canada's  \  irlory  l^oan 

53,2%  Bonds 

Due  in  5,  10  or  20  ^per« 

T>»s*  b"!?'!.  ire  i««iied  in  denoTninationa  rf  ihO.  f]00. 
.iP'l  flftOO  They  are  free  from  laa'a.  inrlurlmj; 
«nv  int-omr  tax  impn.ed  in  porajianre 
of  legislation  enarted  by  the 
rarliament  of  Canada 
Pnre  9S''i  end  {nteregf 


past  two  yeai-s.  and  the  continuation  of  the ,  HxTirris,  Forbrs  &  Co  11 

company's  xrerv  satlsfartorr  eaertng  reeoni  i  Inrot-poraifMT 

'  for  the  first  fix'.^a  monthe  of  the  eurrent  vr;>r. 

'lend  eredenco  to  the  etatomente  hrard  froin  *•  T  '*!•  .lolin  Street  MfintresI 

I  time  to  time  that  at  the  nest  meeting  of  the  . 

directors  of  the  company,  which  will  hr  held  :  '  - : - r - - - - - - — -y 

in  about  a  mon’h,  ihoro  ia  a  pesslblllty  tha*'  ■■■  . .  . .  ■  i— '  .  .  . . .  -  ■  ■■  ■  ,  ,  ,  . 

an  m  rhe  dWdend  tn  th*  preterron  lUSSTSSQt^OT  WARRT  V.  It^T-KV  \\S  ^  TTTD.N’  TMi:  RMriRF. 

pnqrpnotn^t**^  win  hr*  snTrnijnrr'il  Tbp  I  , 

tlon  of  tiip  5tork  Indirater*  tinat  *710x0  arol 

those  who  believe  such  action  Imminent,  as  |  l  i'.i'i'Tftbm  U  ill.  «  t.^e  o,  ,sir  .|.,sep!,  .Mm.x,  Ilcrcndy  Vrrexf- 

the  preferred  stork  Is  now  at  its  hlghccr  MBhlHtlox^.  v„  Hopo  for  .  ommo:.  |  ■  d.  Vnotho,-  i  x„„,pic  of  British 

,  .  •  .  .  .  f>hnrohoHors.  I  rolerpoce. 

potnt  of  the  rear,  namely,  55.  which  com¬ 
pare?  v.Mh  a  low  point  for  1h1S  of  44\  and'  Marbles  ,-„n,p;jp,  I  im-tr,t,l  T.v-.ph  Iona  =  .  lord  mivnr  of  Sheffield, 

ta  iroviii  e  low  v1  e  f  le  jwill  go  mtn  tin.lidaticn  A  pctnicii  for  o  1  he  ,  "  :i,i  wa,;  ,Tirc?tod  on  the  senons 

I  a  pr  Moils  ow  pi  ire  or  4...  j  wlndinp-iip  order  Ims  hern  granted,  and  a  I  • of  '  <  nniinunic.TlInc  ’  ecvlain  iiifor- 

The  better  quotafi'ens  for  the  ."crurtfic.?  :  meetiug  of  <  reriiiors  will  be  held  on  tin  J'hn  I  mtilion  iirejndh  al  lo  the  iniercsts  of  the 
slso  reDect  the  improved  trade  position  of  lust.  F.  'V  Sharp",  of  Sharp*'.  Milne  \  fo.li'tiir,  .and  Ipformatlou  useful  to  the  enem.v.  " 
the  cbmpanv  and  ti?  in^rease'd  earnings,  for  j  unp  been  appointed  lioi|id?’o,  i  'vps.  a®  his  title  implie?,  ati  iioiionrcd  nti/ep 

diltlnc  lb®  past  three  reare  11  has  iindo'lbr  ,  ll  AV  Ri(  bar-lson.  of  Kingston  the  mti.  jo*  'he  I'niieil  Kingdom  He  was  natiiralHed 

odiy  iniprored  its  eonditlon.  flnanejaiu  and  lionaire  gr.ain  e\pov'''r  is  pvesi.lent  of  tl;e  in  ’xTg  li  j-  sin  h  instances  of  flacrant 
ph^sirally.  to  a  vert  marked  degree  “Irni  eonipan>,  and  it  is  iHig.  h  a'  his  insngaMon  to  in  hes  of  ho.spiialitv  aiitl  good  faith  |jiai 
ings  for  the  year  ended  1<H7  ainoun'ed  to  that  the  ronipan.i  h,.s  gone  •mo  loiiintarv  b-t  <  piadi  ihe  whole  world  look  w  nh  siis- 
eompared  with  $3Si’>.377  in  I'tlS, ;  liquidation.  We  understand  that  the  iia  pi' i"i'  Mp'in  Herinaii-  even  though  natural 
while  the  amount  available  for  dividends  |  hllitles  are  hear.',  and  In  all  pimbahllii.r  ttieii^'''*  bnrii  r.ii  Hriiish  soil, 
last  year  amounted  to  ?253.7Sf>  compare*!  j  shareholders  -will  lo.se  all  that  thc.i  har  e  put  I'  •*'*'  British  nisiom  to  give  the  bene 


■MTSSTSSQI'OT  ITARITT  V 


!<;f;rrH\\s  mtttd.n’  rm:  r.MriRF. 


CompBD.T  fiocs  Info  l.iqiiMutb'n  Uilh  He.atr  ()|se  ef  sjr  .Insepli  .lomix,  Ilercnily  Vrresf- 
l.iBblHtles.-  \((  Hope  ii>r  rpitinien  j  '<1.  Vnother  1  xatuplb  pf  British 

Shareholders.  *  Toleypnee. 


CANADIAN  STOCKS 
ADVANCED  EASILY 
ON  SMAU  BUYING 


Vftluiuc  of  Tradin"  at  lMonire.il  and 
Toronto  Was  Not  So  Hc.ivy^as  Dnr- 
iuR  the  .Active  Periods  of  T..i.sf 
iMontli,  Rut  StrouR  'recbnical  Posi¬ 
tion  of  IMarket  Kiidenced  b>  F.icili-i 
tv  AVitb  Whirb  Storlis  Advanced, 


SI  m  M  IhlMi  M.u  lit  « OKP-i, 


Thr  c^rf^rtc  frrbnir.il 
t  .'in  .ctm  wn'  ri£;.Tin  'Tf'DT‘>n 

diiritic  flT«'  work  tlir'  nuivK 
inp  lip  of  rnoit'  ne  w  hl^li  pnrr  lortYrii.; 
fin  tlic  ynr,  .ir  folbiwR:  -  • 

N'c'w  Pirv 

Tlirb  >M£b 

rue  niH 

^Pipc  HoVlr'ii  Pirf,  (“M’t.  '*'* 

('anaflinn  f'.ir  .  ..  •”’’» 

Maple  I, oaf  . ’db  !•'’* 

•'  "  pref  .  ,  ,  ''3  '’'’■'4 

St  T.awrc-nc,e  Flour  7.7’.  7b 


Efi/ibliihsd  t90t 


ynur  Investment  Requirements 


f  0\sM,T 


T>oj'\i7«io??  Secubitie-s 

CORPOBATIOIV  MT'AmSD 

C.N.O.  gieg  OLDO..  «».'>.TaE.L 


hi  a.  hcK  of  ho,*.piialitv  aiifl  good  faith  IJial 
ha  (  niadi  ihe  whole  world  look  w  ilTi  sus- 
pii  ion  Mii'in  'ieriuaii-  even  though  nal'iral 
i  i7od  or  li'im  f'H  Hrilish  soil. 

If  IS  the  Hritiah  nisiom  to  give  the  bene 


with  f't3..5ti,T  In  1915.  or  equal  to  fi.3  pc.  on  into  the  rompun.i  The  l.ondinVldei-s  iij.tv  'Iniibi  to  all  rit4'ciiB.  no  matter  of 

the  preferred  stock  of  ,T4,ni^0.nno  eompared  reeonstnirt  the  hnsiiiese.  as  it  is  heliexert  "h'”  nationalif\ :  and  oonsequently  it  Is  not 


A™irVT*ourotT?so1)0^'onT  .TA.Mh.ooo  eompared  j  reeoiistnirt  the  'hnsiues 

i  ^^a1kct  with  5.4  p.e.  in  1915  and  2.3  p.c.  tn  191;>.  1  that  since  the  ri'cent  Oi 


Pond  Market  ’  "  "  Hh  •’•4  P-f  m  1915  and  2.3  p  c.  tn  i91,5.lthat  since  the  recent  Order-in-< •oimcll  pro-  ciiii.gbl  -Ted  handed  '  that  restrictive 

Charters  P4GF  EIGHT  pcofit  and  loss  surplus  Of  the  company  i  hihituig  certain  clnsses  of  luxurlcp.  tin-  com-  afF'en  of  any  kind  is  taken.  ll  is  a  cus- 

Ctnadim  Cu  *  Foundry's  Positicn  Now  Stronger  Than  at  fbe  end  of  Derember  last  was  $593,591  i  pan}  will  have  a  clear  field  on  the  Csnndlan  ™av  well  he  proud  of.  though  It  ran 


compared  with  $284,526  In  1915.  after  an  i  market.  easlli  he  carried  tp."  f.tr  during  critical 

initial  psyTrent  on  the  preferred  stork  or'  The  companr’s  quarries  nre  .qi  rhilltp*.  "mes  like  the  present, 
fisq.fiqq.  or  equal  to  4  p  e,  per  annum  tn  the  hiire  Fas',  Que  In  ni 4  Ihe  eepip.Tnt  w  a.  -'oiiae,  the  Sheffield  ma.'Or.  Is  a  rase  In 
,w,-  n-.inng  the  past  year  the  1m-  reorganized,  with  an  entire  new  ho. aid  of  l►''■l’'•  I'®  1?  the  head  of  the  finn  of  .lonas 


In  Put  Ye»rt  compared  with  $284,626  In  1915.  after  «n 

Hotrinion  Power  Bn.r^'M^li  N>,  BHy  r'TOfrrToA  stork  or  ' 

''la  rrli  Ab«u»  Min'ka.  ^ififi.noo.  OT*  to  4  p  o.  per  annum  Tn 

P4GE  TEN  3 '’<^1'  7*71,  niirin^  thp  pa?t  ■v-pgr  f.hf^  Itn-  r'^orsani/ 

(roH  Flo*  fritm  t»rad«  to  V.  9.  irsKelng  Re..rme4.  proi  od  condition  of  the  eoiiipanv  was  al.^o  I  dii  eetors. 

Wexk',  Trading  on  ewLEx^nges.  demonstrated  by  its  purchase  of  $200,000  or' 

PAGE  TWLIeVE  Mctniy  Eonds.  whilf^  at  thr  panv  tinir  It:  i 

Skipbuildirp  Industry  in  (  aoada  Further  Irr!p*»T-uf  pvirrha«^od  $10<'*J>00  of  Hi?  own  bond®  at  tb#,.  ' 


>n  xiriPAi.  WORKS. 


i-FirmaMf'n  of  Masi  r>rnpanifta. 

M;\V  C.  M.  a.  PRESIDENT. 

Lbrtion  ol  Bopiilar  Ueistener  is  an  Indi* 
ciliou  t>l'  (.mwlh  of  West’s  Inilneure. 

I  be  ele<  iiou  of  Williain  John  Bulraan,  of 


ice  Mtcuou  or  Miinam  uonn  euiraaD,  m  ,l ;  .og  |  ,.m  i„  rq,;;  increase  of  JIK' 

M  iimipes,  a.=  president  of  the  t.anadian  33;, 


inarVc-i  price,  j 

rnsitlon  .SiihslantiiillT  Improyefl.  T  menre  Minister  ti  arns  Miiniripaiilles  Umi 

The  inat-krd  liniT.-.ncmcpt  m  1,*,^  m,,,  '  'p"  '  <' eitse.,i. 

pan.'  s  position  is  shown  by  the  inciease  in  'I'he  Finance  .Minister  h, is  asked  the  li  art} 
its  working  capital.  At  the  nose  of  last  i  co-operation  of  municipalities  in  the  niHiiri 
tear  current  assets,  showt'.,!  an  exiv-ss  over  of  nitinlripalitles  engaging  in  nc*>  v-irkf. 
cii,-rcnf  liabilities  of  $1,545  s.52  coirMiareq  .A  circ  ular  Idler  has  been  itsuccl  hi  ihc.  ii.'- 
with  -Ti. "51. .51:1  ill  1915,  an  increase  of  $157,  partment,  which  follnw- 


,'Iaiiufacturcrs  As.sociation,  the  first  A\est- 


C.  lioss.  ihr  prc.sidcni  of  ihr  t'orpora- 


"The  attention.  c)f  the  Aliiiisicf  of  Finaiirc 
has  been  directcci  in  the  fad  that  in  .■-oiii<' 


^f’a.voholdcrs  al  khc  :  ca;cs  munic-ipalities  are  ‘proccc'.ding  ’w  ith 
^  ,  f  nta  i!r  0=  annual  meeting,  stated  that  given  more  new  works  other  than  those  to  which  tlic,*- 


gress  of  the  west,  and  to  its  greatly  in-  reasonable  weather,  and  better  w  „ki 
creased  political  influence.  Hy  birth  a  conditions,  better  resuHs  , night  i.e  cvpec, 

roioDtonian.  Mr.  Bulman  has  been  engasec  ^  P 

in  i.'ie  lithogiapning  biismcss  In  Winnipeg  ,.,nHiiinM?  Km-,  o  - 


new  works  other  than  thos*'  to  which  the,'- 
were  coni'mltted  prior  lo  or  shoitly  aficr 


conditions,  better  resiiHs  might  lie  e\pc»,'tcf:  the  outbreak  of  "he  war.  The  Mini:*|.'r 


.■*  “"7“  "',"'2“ . .  . .  ■  nuring  mik.  ami  11  would  appea:  that  ihc*?.  noun*  es  that  ii  ,s  ncre.ssrti  \ ,  in  o.ibr  ih::i 

:nd^r^c.ri  reur?  condilioiis  ha^e  been  -iinprclved  .0  -m-n  an  financial  res.drc.es  nu.}  be  commoed 

since  lb.  ..  au  l  in  lec^n  }  -ai.  b  s  W  exteiii  as  to  warr.sni  higher  earnliig.s  for  the*  f"t  'bf  Itomcnion  H  wai  fimutciii.;.  ibai  nc. 
man}  bnhlic  luncUoi^  with  ihe  lUmoM  sue-  imn-mt  twelve  months,  and  umier  ihe  elr-  fresh  municipal  iinderiakiiigs  slioubl  bi- 
Whmh  ^ncrhlna  cliri  ^mofe  aLccs  the  company  will  be  in  a  pos;-  gone  on  with  until  liic  ronsent  of  ihe  Fin 

'’oMb.n^e1?r  V  Tske  Tim  ^^st rihii, Ion  ’o  il.c  pre  au-e  IVparimen.  has  been  obiam-d  mole, 

than  an.vthiDS  els^e  to  _make  him  known  fey, e.i  shareholders  ivlihoi.i  any  d,rfi.  ubv  'tie  rxisiing  tirdcr  in  -  oum-il  rddm,;  o, 


many  public  functions  with  the  utmost  suc- 
cess.  One  of  his  most  notable  achieve- 


A.  i.'olver,  one  of  the  foremogt  Hritish  steel 
hoii.-*c? 

Ti!  .Montreal,  the  firm  of  H.  Hoker  &  Co.. 
Ir*..  represented  by  HermaJi  Hoker,  has  the 
p.  ir.  T.Tcip'v  for  .'■'ir  .Tosepli  .loiiar.  t'olyer  A 
<  '  .  1  'd  .  of  Sheffield 

i;<n  I.  iMU'i  Its  IM’UI  I  l,\R. 

The  exicc.iive  boot  and  shoe  mauiifaetur- 
in;;  inousti.v  in  i  ainda.  which  has  been  in 
,1  lailmr  langoilshuig  shape  for  sonie  lime 
p;:'i,  ;-lioM-  sonic,  signs  of  pii'kiiig  up.  and 
b,,riiir  men  I'lpotl  a  litile  more  doing,  sa's 
imii  s  wi  cMy  Imllciin.  ll  Is  vc  ixirted  the 
(bnernm.  lit  ha.s  been  sounding  some  manii- 
l.icl unis  IS  to  wlial  ciuantiiy  of  army 
.•diocs  they  ecuild  turn  out  within  twelve 
lia;  .-1  of  'M.b  i,  bill  tfmre  does  not  appe.yr  t.) 
bi  an..,  M  .a'  app.  tile  for  this  line  of  busi- 
III  S'*.  owKi'.;  'o  If.,,  now  *  loscly  out  price  s, 
‘.-.mi  tin  li'.f  iulit  ,11  .cdl  iig  ilm  necessary 
uoc.k. 


than  anything  else  to  make  'him  known 
throughout  Canada,  was  the  formation  ot  ^ 
the  Imperial  Home  fie-union  Association,  of 
which  he  was  the  originator.  He  was  sev¬ 
eral  years  president  of  the  M'inuipeg  In¬ 
dustrial  Bureau,  which  has  done  a  great  It  i 


fresh  municipal  iinderl.ikmgs  slmuM  bi- 
gone  on  with  until  liic  ccmsrnt  of  ilic  Fin 
aii'c  I>rparinient  has  been  oiiiain.'l  tmiie. 
the  rxisiing  Order  in  '  cmni-il  reln'o:.;  10 


Ihe  directors  'hink  the  iiin<i  opportune  t"  'be  iss’ie  of  seenriio-s  All  m  w  (icum" 
do  so.  ilicnts  w'ili  he  most  *  loscly  sc  ml  in i/.eci  imii 


Fluctiiatiniis  in  Stocks. 

It  is  one  of  the  stock  market  anomalies 


deal  to  improve  the  conditions  of  industry  find  the  asbestos  securitic.s  returning 


in  Manitoba. 

.Mr.  Bulinan  is  a  Conseiw ative.  hut  not  a 


public  favour.  Tn  the  lattci  part  of  iqnq 
and  the  fore  part  of  lliHi,  hotii  the  coininon 


n»  rniission  withlcld  iinl<'.Hs  ii  <  b  urly  pu 
eixtalilislicd  that  the  works  tn  iiiie.^iuiii  .)!<. 
indispensably  ncces.sary  in  tl'c  pc, bin  in-  ,  ,.l 

'piesi  and  cannot  be  postpon.-cj 


rabid  one.  and  tlie  fact  of  the  pic.siciriit  of  ®ticl  preferred  sfo,  ks  of  the  .Anialgamatecl 

the  .Manufacturers'  Associalioii  heing  iocat-  Asbestos  (  orporation  were  in  heavy  speen  „f  ,j,p  pjrnng  f.aiiui  s  < 

cd  in  YVinnipeg  should  do  much  to  improve  ft've  ih,s  week  was.  .S'  l.awicncc  j 

the  understanding  between  that  Association  1,  ^  Af''  *'  »  du'e'  opr-n'm-  around  5 

and  the  agriculturists  of  the  West.  The  !?.uVp7h'p  nrrffV^-rH  7  V'  cm  fnll  ed  .ynd  1^1,1  ihr  ri-e  in  tiie  t 

Financial  'limes  congratulates  Mr.  Bulman  a  rm  ^  ai  the  .lose  of  itie  vck.  hrcai 

on  the  hoipiur  coufened  u|X)u  him,  and  the  ’  .  J,  to  "'"’n  ^  ' ’I’l-’b  g-.o-iml  f.,r  the  vrq,  7:1 

4 nr, on  the  wisdom  of  it.s  choice.  **'  forwaid  to  ill  Tebniar}.  . .  ; . 


M.  I  \M  r:iM  K  1101  H  .‘•  l  l.'ONi  . 

On*,  of  Ihe  strong  f.aliui  s  of  i.'ic  inai 
this  week  was.  .S'  l.awicncc  i  ioir,-  I'omm 


lt'  N:i!ll>  MVY  »  l.OM,  I»0tV\. 

aii.i'l'aii  tennet  ■  of  'ob*  b  allicr  ate  niip  lt 
ii  i'.r,i,  i),\  op,  1*1  llir  rcliis.yl  of  the  Am¬ 
in,  (,o  I  '  iiiiiciii  Id  grant  export  licenses 
S0111I1  .iMP'inan  ciry  hides,  bought  in 
X  Volk,  unless  lip.  applieal  ion  speeifi- 
I,'  .-tales  that  lip,  Icriiher  is  for  arui.v  ptl'' 

.  ,.  an*?  It  I*  fr-ared  -enne  ext.nikite  lau 
p ,,  lua;.  li:*  .'  10  --liiit  down. 

MAT  lll.l  f'BdM  Itimii  !iHt. 

.  c.i  gc  H.  Thompson,  of  (,iu'‘b'  <'.  Iia,s  tiei  n 


and  the  agriculturists  of  the  West.  The 
Financial  'limes  congratulates  .Mr.  Ftiilman 
on  the  honour  c-oufened  u|X)u  him.  and  the 
Assor  laiion  upon  the  w  isdom  of  its  choice. 


rail  ed  .and  Ic’d  ilie  ri-e  in  tiie  nilibnc  st.n  k' 
Si  llic-  I  lose  of  itir  V  ,  c  k.  brcaMn;;  opo  nrv. 
high  gi'o'inil  f'.r  tlie  yrqi  a'  7:iU  Tlr’s  n- 


OrE>  lUTEBTA  BO-VP  TE\DER.S. 


and  from  there  slid  off  10  a  low-  poini  of  9  ’^'‘‘7  "' 
toward  the  close  of  the  year  Accompany-  ^ 
ing  this  slump,  the  preferred  broke  from  a 


gain  of  appi'ixlum'e.y 


Tendeis  for  the  purchase  of  $52,5,095  high  mark  of  98  to  50,  and  in  T9ti  the  hot 
lO-ycar  geld  bonds  of  the  Prevvince  of  AI  *010  fell  out  of  tbe  market  for  tiro  rnrpora 
h-ji  u.  were  opened  in  Toronto  at  nevon  on  tion's  serurlHes.  The  pn  ferrec]  lonke 
Fr'.da}'.  H.  C.  fh  .Mitchell,  Provincia.i  Trea-  through  to  1.5,  an*!  the  eoinrnon  faded  awa," 


surer,  was  in  Toronto  for  tbe  occasion.  to  a  more  shadow,  ending  i’s  career  at  $2.5" 
The  hcxnds  were  awarded  to  C  H  TAurgoss  per  Sloo  share. 

&  Cc...  and  the  Canada  Bond  at  9.5.53  After  the  reorganization  of  the  company 

_ _ _ _ _  in  1912  the  storks  were  traejed  in  to  a  smalt 

'IlKEVES  SI.IGHTT/V  E4STFB.  eyten'  on  ihe  unlisteri  department  e.f  ipe 

'  ‘  '  ,,  ‘  ’  if'ork  Fxrhange.  In  191:;  .Asbesius  ecmi- 

lij  enm'miml  .Mercantile  .Marine  common  ^ 

IS  a  .‘•hade  easier  in  .New  "York,  the  stock  ,jjp  preferied  at  20  to  23  In  1914  the.  rom 


1)11  a  iiii-iiover  nf  .about  255  ..'hares. 

MAR  TOAVS  \f  riVf  AIT  MIT  h. 

War  lo.ariS  were  "i  ci'mpa  ra  •  t '-c  •  i  ■’torr 
'IcTtiand  ail  week,  w  tl'  Pc*  b-w  efreriii.-, 
The  192.5  issue  sole!  l.ct'.ccii  14  ai.d  lui 

sales  of  $4,500  The  lli.'lb.'-  wci*.  it*  :.‘'ii'.- 
supply,  well  over  $12  ""*!  ec)i,iijig  (.iit  arntiiid 
94  to  94s,.  a  new  high  point  tPT  .tear. 
Aro'ind  97  to  051,4  ih"  lO'ITr.  u  c  r.  -.u  d..- 
maii'l  L'u'  only  .t'’.i"0  c-.amc  n'l*. 
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ROM.  1  1 

;x  1  HE 

II’ 

clos'ing  at  2k“-4.  compared  with  29S.4  on  the  p^ifj  j,,  ^  ,jj,,  pypforjqd  at  15  to  17. 

first  of  the  month.  The  high  point  during  jq  (jjp  iniproved  trade  position  was  re- 
ihe  veek  wa-s  29*8.  and  the  low-  /i.—  .s  .w.  — -  ... 


The  preferred  weqit  as  high  as  hu!  s'oeks 


^td  c>'t  to  104 's  Tlitn-sday's  rior-c 

r.  S.  STEEL  BETTEB. 

C  s  Steel  showed  a  stronger  tene  on 


rrtday  morning  at  I03.  compared  wd^  fqf7,5current^  ve^J 

Thursda  s  *  .os  of  102  k-  Thi.  is  a  ..a.ri  f-om  "t  1.1  to  1  ■*  anri  h.im-, 


wook  s  low-  poin*. 


the  preferied  at  20  to  23  In  1914  the.  rom  Ull  S-H01,|(EN  T'l  Ft.  IN  l»IMVM>. 

mon  scild  at  5  and  ^e  preferre*!  at  15  to  17.  Ames-Holden  phi,  closed  tl,c  wc^k  a. 

J."  'h'’ Improved  trade  position  was  re- 

f Cc ted  in  the  price  movement?  of  tho  two  ^  ^ 

s'/icks  Thf  cornnion  mox-od  up  'n  11  and,  j  ■  ,  r,  ,  -,.n  • 

the  prefev.-c))  ,0  '..5  ”rsdev  s  opcplur  n,-or  1 . ,  uq 

Pur  ns  19K  the  coTumon  sold  fmtr  23  to  ^  I'-cspects  ns  a„  exirenm:*  .-.a- 

24.  and  the  preferred  made  a  high  pent  of  if”"";'  «nmial  sjatement  are  g-vm  .o,  ,, 

50  with  the  low  at  53.  while  in  1917  fiomm""”  "  ‘ 

a  high  of  53  it  fell  off  to  42.  recovering  dur-  i  common  was  ejuief  a' 

inc  tfae  current  year  'o  56.  Tn  T'<]7  the  i  - -  - 

common  went  Pom  23  1  4  to  12,  s"*!  duHne.  PTYT  M  in  I  VP  IVIT.J,  STBI  17. 

the  prrxent  year  advanced  to  j  co„n..r.Mta,  L  c  of  .i...  r,c- 


'ho  prcfeit-rd  to  25. 

Burns  19ie  the  coromon  s'lld  from  23  to 
24.  and  the  preferred  made  a  high  point  of  I 
50  with  the  low  at  53.  while  m  1917  fiom*: 


T’R1T>4rs  NlARTxET. 

The  steel  stocks  were  the  stroc?  feature  IT 

o‘  ,t.e  Montreal  market.  Steel  of  r'ajiada 
making  »  cra'tt  of  \  to  65.  while  INomlnion 

Iron  I's’d  5|  'IP  •■’i  .  fell  0*f  14  to  501^  for  a  Grnsrf 
gam  of  -4  f'ot-ptpe  previous  cinio  Quebec  77'.' 
Ft  sold  up  'o  21,  a  gam  1-2  hu'  cased  off  to 
2fti-.  pq'iai  le-  'll®  previous  day'.a  lie-st  price.  i 
I^aurentide  -.'hs  s'rong  at  15417.  Ottawa 
Power  soM  Sl’z-  and  Smelters  unchanged  at  'b” 

35  Ante-  field*"  Pref  equatied  '0“  t>e«t  a 

;;ice  of'the  — r  itt  53^4  '7 


rm  M  in  ivp  h  it  j,  stri  17. 

The  strong  eoiin*'T-aMa.-l.. r  nf  ‘be  Tier,  t 
have  convinced  Mali  .Street  of  the  full;!* 


OV7T  0>T  SMALT  FATLI  FT. 

t  Dun's.) 

fionera]  husine-s  rripdiftons  ccmtlnno  ef  a 
health'-  rharacicr.  Only  one  in rlg-n Ifican t 
faii'ire  1?  rep.,rted  in  tb®  district  for  the 
w-eek.  and  <  on, plaint?  of  dilatory  navnients 


of  the  (Jerman  drive 


fc  -  pnnib  *1  I  h, . 


very  sharply  to  th®  improved  war  tiutlool 

vArrTTF.Rs  r\  stt  inr  T>rMisT>. 

gnie1'<*rr  "  ate  in  r'eadt  demand  arciunC 


T<  -.’iic  f.ainr.  t  1  pom'  ,in  the  week’s  trad- 
'w.  I  bisoi  T  burr  da;.-  nit:bt  at  51,  This 
114  ’ll"  sro' k  10  wi'hitt  "4  of  the  recent 
iiigt..  T-,  ;'.'luiv  ;r.;grr  I  sonir-  3;"  share's, 
M,  r-h  <n  111*-  bii.'  ilig  is-  t-aitl  lo  lake  at) 
Mi  .-.-i;.,-  'tf  'll*,  comitany  s  *•0111111,8  dislrlbii- 
t'l.u  at  its  new  rale  <,f  Sj  ],,c.  per  annum. 

Mi!  M  lift  IN  111  l  ,)\'i;i  N  I  HE  STI  '  I, 
Sl(!(  IvS. 

'll.  luot.iu'ii.  in  '  In-  .si'rel  slocks  on  Frl- 
fb'it  p'l'  .5;*  -  1  of  I  aiia'Ia  points  ai'ove 

I  lotii 'til'.ii  I  roll  'Ihi'ic  was  coc.il  hu,ving  of 
li'i'h  k.'.  53  aiul  5'i-'*4,  rc,jppctii  ely, 

1  IMPI  IN  I*  If  ITTf  UKlh. 

In  bi  "■  tori:,  '■  I'  I!  ahare?  w-ere  roml 
rr.iTl'.  aifl-.e  I  ri  OVCIltlg  frotll  the  low  of 
it  .  -.'.I  eg-  1,1  I IG.  au'i  cl'it-ing  on  Th'ir,  ,13  at 


i  NHtv  pit  IF  It  VriMI. 

fac'f'c  .Uisid  111  \>..i  3’oTt  on 
at  1  1 a  g.aln  of  I  "4  over  tiio 
),-  wetk.  The  clo.sf  was  ,5t  tli** 


^ported  in  tbe  district  for  the!  Smel'er?  "ac  in  s-ead.i  demand  armin' 
omplaiiitp  .,f  dilatory  pa.vnients  |  PS’’  '.7""  share,  cbang-n.i 

hands. 


iiiT  K  T'pi  T  T  RKi'n  itninrsTi. 

j  There  1-  -on-e  lalV  of  a  1  pr  quaiterit 
:  fb'  :*)*■  fi  *.'i  Am*--  ll'ilib'ii  p!d..  hut  thn  ha? 
lrri..u*f|  IK,  offutal  r  onfiniiaiion. 


IVOTHrn  BMiM  IT  IITO  T^P^STRT. 


^  Tn  the  div  goods  line  travellers  ar®  r®-  i 

ported  as  s<tii  doing  well  w-i«h  fail  stuffs, 
and  the  Tre9*hor  has  heen  favotirahle  to  the 

nf  rn$;ai]  ptnT'Vf 

3*r  jt-  nf  BHf. 


'"ouneps  a  cnrta’lment  of  '«>’  cottons,  as  »he  Go-.-emment  has  announc- 


M'ashingdon  at'’'ouncP3  a  cnrta'iment  of 
75  p.c.  of  coal  'ippTics  next  winter  to  makers 
of  motor  lars.  Though  no^  speeifiod,  t?t« 
order  !?  n*?'  exp  »ed  i*?  ine1o*T4  )-he;o  f-ren, 
engage*!  '?n  wa ;  c.-iinpmen* 

FVniVNOF,  FATES. 

f.x-tiangc  ra'cc  in  Mon'-eal  between  Kank,  during  t.he 
week,  a.'  ri-poned  hy  K.'fiHnger,  t,"liange  broke',  were  ae 


ed  that  mills  can  only  run  on  license  after 
June  19th,  and  on  restricted  time.  Most 
ciofb!r.g  manufact'jrerg  report  gciod  fa'1 

orrja-e  rHlh  sufficient  e*ocVs  for  preeeTit 

need',  hut  nttirh  uncerralnt"  pre-,-a11,r.  -with 
regard  to  s'lppilcs  for  next  year. 


hange  broke',  were  ae  Ml  V  RAIS  T  BROKERS’  COMNnSSIOy,  I 

'(s's'eri  ^  committee  has  been  appointed  by  the 

4  F  n.  4  3'ork  crock  Fvebange  *o  consider  the  j 
4Sj05  ’^irtn.  advisability  of  Increasing  brokers'  cojntnls- ! 
tiaiso  2  1-15  nin  fifths  on  the  purchase  and  sale  of  securi-  j 


Canada’s  Victory  Bonds 

5)^%,  Due  1922, 

1927,  19.37 
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Business  on  the  (  iimiilinu  sim  k  m.qrkci:* 
d'lring  tit*,  week  w-as  no!  I'f  the  hroiid  choi  - 
g*tpr  that  cli3r3cti,t-i./<.d  t||e  tiaHllg  in  tb" 
tnove  active  periods  nf  1a?t  ni.niith,  fh,  T'i 
vity  heilti  I  i'nftncd  l.ni  gch  t"  ,  j,,*,  i.i It 
I  such  as  ‘ '.?na‘I.?  t  or.  Ante.?  Hnirb'ii,  .■uiiclt,'i .?. 
.Maple  1,1'uf  .Milling,  .oml  ;3i.  I.av.r.  m  e  l.'lnui . 
However,  ih*  ailvamc  in  tlicsc  issiu's  on  the 
Itmiled  aniniiul  nf  Iraiiing  dciiiim.sl rat' 'I 
time  again  the  sniiiid  tt’>bni*al  pn.uliim  nl 
i  the  market,  and  its  sobi  oiii  cnmliiinn,  sin*  c 
Ihr  cnhaiiccmcni  in  ptiecs  was  brnugbi 
I  about  by  very  tnod'',ai'.  hii.'ing,  th*?  hugest 
trading  in  .uii}  siniK  lor  tin  week  being  in 
Ames-Hohicn  prcferrcil.  wiih  seventeen  tiuu- 
idred  .and  iilnety-eiglil  sharer-.  'Ibis  stock 
'  inadp  a  new  high  record  for  the  year  .at  53' i 
compared  with  60,  its  sirengih  oeing  atlri- 
hiitcfi  to  (he  exvcilrnl  pio,gri'ss  iwinp  iiuuie 
I  by  the  (oinpanj  which  will  snom  r  or  later 
;  resiill  in  payiiienls  on  account  ot  pn'fcrrcd 
dtvidenil  artviai-s.  though  this  will  not  be 
unlit  such  time  as  il.c  coippau,''  is  placi  d  In 
' ,)  sir,i>ig  finam  iai  imsiiinn,  ai  iordiug  to  tiro 
sl.Tt'-'meni  of  the  pri‘!*iil*nl.  H.  l.iiiiic  M* 

,  I  ;‘ii!i*in.- 

.hiiiellers  Ciim**  t**  l.ife. 

1  Sm-cltcrs  was  nnoihcr  issue  which  rci roiv- 
cd  considembb  aUriilion,  aftei-  a  v  r  ry  coii 
skhTahlc  period  of  iroglect,  the  aclivily  ami 
hlrnigib  m  this  sloiK  being  duo  luaiiil.v  to 
:1k''  111  *1.". oil  "f  lb*,  i  htminioii  t ,"\ <  riiiiii'iit  lo 
put  a  bouiiiy  of  2  <  t  ills  a  piiiiml  on  /iiic, 
which  vvill  add  very  matoiiall,v  lo  ilro  com- 

*  pany'p  l  aruiiig.s,  Du  ilie  isivaiice  Tornni*' 
interests  were  again  aeiive  in  selling  llu? 
stock,  and  as  a  result  it  lost  tli-.'  .slight  ad- 
\aiici.  mad*,  in  lliat  markei 

A<'livll,y  ill  (  aiiiiiliiiii  f  ar  Slockv. 

I'lie  fcaluie  of  th*'  iiiarkcl  l•a.lb  r  111  the 
week  was  Ilro  c.xeilciiieiu  111  tile  .sJiai'cs  of 
f'finadiaii  i  jr  A  I'oitndr,,  <  oiuiia iiy.  ilii  com¬ 
mon  stoc’.-,  making  .i  lu  w  high  pri*  e  lor  ilie 
,*  *  a  I  a'  nil  a  !iiim'>ii  *,1  "I*',*"  Iniii- 

lirrd  ami  lift;,  -  ti  m'  slia  r*'.-.,  w  li  1 1*'  i  It*'  pref*  i  .  *  d 
nil  .-.III*  -,  III  fill-  liu".lri(i  ami  I'.nni,'  liie 
shaii'S  snlii  al  75',,..  The  aciiiili  in  ilii'.'-c 
issues  was  ihr  result  of  the  open  mg  nf  the 
campaign  fnr  proxies  on  the  part  'o'  some 
slia  rchnidci  s  fullnwinc  tiro  issii*'  'if  a  * 'rcii 
lar  I'riiici.smg  lii*  m.i o  ig*  oront,  ami  uaiiir 
all,i  llms*.  .spcciilal  r,  *.',1  iiichiiid  innk  ail 
lautage  (if  tile  sii  uilmn  l".|)(.\liig  loal  ilo 
sini  k.s  imdci  lie  cin'iim  Uaiii  I'S  alfnnii  il  an 
oiiporiiiiiiiy  fill  a  prolilahlo  turn, 

lalU  of  llonnses  un  i  Iniir  Sfurks. 

Irifliii-m  la  I- "I  It  I’l  in '4  lli*  prospcrii,*  nf 
;lu  flour  b.isiu*  .'S  will-  again  m  i-i  Kli'nii'. 
bnl  li  ,\1a|ilc  l.caf  Fioni  MiIImi'.-,  ami  .5t.  I.aiv- 
rence  Flour  lud'iiging  in  a  tlenion.si ratiitn  'il 
sirengih,  Ilro  foi  nicr  niakinu-  a  n*  w  high 
priee  for  ihf  crai  al  lo5  inmpareri  witli  the 
previn'is  high  al  55,  while  ih*  l,-i'tei-  sn'-q  al 
f-'l'k.  op  -3 ' «  from  ihi-  piiiiour  lii-gh  point 
for  1915.  1  :i.  i"uinoci lou  iiiih  iIks*'  siock:: 

tiro  ttlil  f'jnmoT  nf  a  oii'igfr  war  again  tn 
Ilro  tore,  hijt  this  .story  ha:,  now  lifi<mro 
about  thread!,, 5 1 e,  am]  tli*  infercrn'c  tr 
irauii  that  furlh,  ]'  bhrial  I reaimi  iit  gj  In 
fit'ire  for  the  sl.a  r*  ItoUlrr'-  luiame  of  'he 
f,’ar  of  furlln  tmki.'ing  with  lhi>  prof.’s  <if 
ai(<  h  coiioerns.  a  fact  w  huli  inav  tmliroi'  tiro 
flour  cniu|,aiii-vs  I'X'-i  utivr--  i*,  distribiile  ttro 
profits  rathor  Diaii  rejnvi'st  thfoi  in  their 
olan's  'tllly  to  1.®  tu-ade  sipt.iert  to  diecrimin 
•Ttorv  arijor. 

Issues  I  X.  Bii  ideiitl  Bad  Iniliience. 

folror  r'ni  k.s  on  the  li.  t  i*  hib'  ir;n;c(l  in 
to  a  les.ser  extent  showed  firmness,  ami  th*' 
more  fa'ouraltlc  ii*.wa  friini  the  '-var  I'rnn*  in 
the  latter  part  of  the  week  catircd  a  rnnsid 
erahln  strencthetnoE  "1  valm's.  the  ailvanccs 
T^-ing  gr, trial  I  ri’.  I  plmcitt  l,,|ving  wa:  iii 

ev  idem  r  aga'li  duim:  the  w**k,  wiiiir  an 
other  inflm  iiir  bmling  'o  Hi*'  a*  iinisn inn  of 
stock.?  war  th**  fact  iha'  at  tiro  end  nf  ttro 
current  week  a  uiiinber  rif  .stm  ks  sell  i  \- 
dnidepd.  an*!  ihc.-ro  ..e,  ijrlti*?  foimil  a 
Stimulus  ’ll  Ihe  dir'rihutiou  .  riomOtu-u' 

Tc\ t  jir  i?  * 'livid*  m)  'pi  o"  .1  fii'i  ii'iai 
terh  dirt  n'.iulion  on  the  5  p,.-  p*,;  ainTjm 

liasis,  and  '\ahas..o  i.  ev  (|ici*i*nil  I  2  p*. 
'in  the  ha.'-ia  of  .3  p.c  per  aiiniiin.  tolror 
.stocks  ex-'livldend  ar®  <'ana*ilan  <  ar  pi 
ferred  3  i-'’  pro  :  '"apadiatt  Dener,?!  l.lc,  t,  :.- 

2  1-9  pc,  rrlco  Ii-ri=  ’’pc  ?t'.|  lot '-Clio 

Kailw  a  V  1  pc 

Ihe  \ew  Totk  Market. 

Stocks  in  Mall  .Street  develop."'!  •,,n."]'’r 
able  strength  at  the  opd  of  the  we*’k,  one 
factor  being  th®  fact  tha'  the  Aiiio*!  anttro? 
xer®  making  eiieh  a  Rtrer.g  rho-.-ine  ae.aln?' 
anr  fiirthov  Ciei-rpan  a'i-arron,  -.■hi!®  th'-  ,tee| 
!ipd  copper  issues  a’c  favo'irably  .affro-ted 
by  the  growing  belief  tha'  alth-nigh  war| 
taxes  are  to  he  increased,  the  hunlen  will 
he  somewhat  eased  by  a  more  Hheral  price- 
fixing  polic}.  The  advane®  hear.?  oip  tb* 
Btstenxent  made  In  this  coliimr*  recopti"  that 
the  big  .'sew  York  rnark°t  would  copiinue 
to  be  sensitive  to  news  from  *he  halfic  front 
an*!  the  latest  uotu’-n  illustrates  the  point.,, 

.*1  J 


THE  WE  AT  THY  FARATER. 

I.'i'liring  III  Such  Niintlicrs  in  Snak.nfclK'w.an 
I  lint  Biticinls  Nre  Bct.^itniiig  ilnri  ied. 

Thing.?  liaie  coine  to  a  pretty  pass  tn 
Sa,  k.?i' It' V  iij.  when  rounlctpal  .authorities 

liml  It  m'li'S.o.iry  to  t.ake  .step?  to  ,"tcip  tpo 
ouHTow  of  |(  liir'i  f.'iimcr:;  In  Biiti.-h  rolunt- 
hia.  I.p-iil  (Ini.  I.ake  of  .*3ask,'ili'bcw  an 
opi'ip'd  the  qirogiion  at  the  ilnricenih  annual 
coiivcniuip  of  Ihe  I'piop  of  Sasknfehew an 
‘'1  u n if- 1 i,a  1  i t ros,  \n  cK^pio  V.n?  vet  beeit  i?e- 

i  U.i-d  I'-i  .1-  p  tip-  fvolii'-,  IboiiEh  It  ib'-y 
r*  tlM  V  ant  in  kc*  p  the  I'.iiipei.?  op  ilro  farms, 
ih'-.i  :.!roul  I  adiic"  ih...ui  tual  :i  ,  -,  ,,n  ,4 
III*;,  altain  th*'  stalu?  ‘if  'he  .'lb  i-,<-h,  'b.-y 
,  will  be  subjected  in  the  incouic  la?;,  pmrinlic. 
imol  and  nllp'r  mcfiil  war  work. 

I  (  FRATORS*  T)E!’OSil\L 

A  ciri  'ilar  Inter  to  curatur.?  of  in: 'tli cur, 
c.-iatc.s  lia:i  been  issued  by  Jnsi  ph  .Mor:u, 
.•\u  iitnr  of  tiro  I’rovinec  and  Manager  of  tl.s 
•liidictal  Hcpo.  ii  Ilraiich.  .mating  tliai  "on  ,  ,v 
,  (!i!:il<ir  tn  .-lu  ahambinmeui  <if  property  ivhn, 
ll  ?iieli  (.ipaciiy.  bar?  leci'iitq  a  sum  nr  .$.'0 
nr  ninie,  nr  dil'f*  iciii  .?inus  w  lihTi.  add*  *l  In- 
;.eih*  r,  luaUe  a  inlal  nf  $2*in  nr  more,  luiire 
inimcdialcly  depn:?it  the  same  in  the  manner 
set  ,'niili.  aud  file  in  tiro  Frol hopoiai-y'a 
nlfii’i'  Ilro  i,  c<.|pt  of  Ihe  Itaiik  or  ntlror  nti."n- 
c'al  msiliiiilon  in  wliicli  thn  money  I  as  tiecq 

, Tiler  tie  diviilcnd  s.iecf  ha  ►  f"  .'te'**j-^^M 
I  shmild  no  cnnies'ntion  have  Iroeti  made 
;li('  prescribed  delay,  the  cuT.ar'tr  '?  reqtiesfe^ 
to  semi  a  copy  of  Ilie  dividend  sheet  10  !hoY 
ofiice  nf  the  Treasurer,  witii  tlie  .lemanij 
itui'  tiro  cheque  -  d'l,'  lo  the  cell'icati-d  cred- 
ilnrs  lie  fnri\ard*-d  In  the  iiiralni. 

'I'he  Treasurer  h:,?  s*  Icclc.i  two  Tt.anks, 
ci:-..  'I'lic  flank  nf  Dtt.iwa  and  Ib.e  H()('hel.5,ga 
r.ank  Ip  which  deposits  may  he  ma.lo. 

BF!.i>r  i  I c.  n  i  NBi  If.  f.iiiim  M.s  a  ro. 

.Mi.'-sr:?.  Helnltl*'.  I’b'r.ni  r.  Crifflth?'  R:  Cn. 
make  Ihe  annmiiiccmenl  that  Vivian  Har- 
tourt,  one  of  Ilro  members  of  the  firm,  will 
in  fiiiiirc  reside  jn  .Yew  York,  luil  will  con¬ 
tinue  to  take  an  aetivc  interest  tn  the  com- 
pru,i'?  I'anadian  t'usiiu'ss.' 

Cnidnn  'I'anslei,  A.t'A..  iFirg.T.  reiently 
ill*.  iioKiiatii  s  I  orn'esent.'iiive  mi  I'ancniii  er, 
lias  a.ssiimed  the  .'.lanagcnn  nt  of  the  -Mont* 
•ri'.-il  office. 

I'tie  mi'inher?  of  the  firm  nt-p  Sir  M'liliaiTi 
i’lcm'-'r.  I’ercival  It.  flriffiths,  Fdwarl 
I'.iii'--,  i.'oirol  Malthy,  Fram'i.?  F,  White,  k'. 
r..|!m,'r  I'.i.gi',  'I'l'iui'.i.?  R.  I'lark,  and  Vivian 
llai.'i'irt.  The  cniiipan.v  lias  offices  in 
I.umlnii,  Ih  •  '.^r.'id.  lancoiiver,  New-  York, 
t'liicag*!.  M.  I  .*  '  Mexico  Oilv.  Tlavam^ 
Hu*  nno  ,  i  .  -nan.  Rio  do  .Tat|i/l1H 
.bdianm  *hu  :  flu -1  i  a  i  o.  Cape  Tow  n,  ^alis■ 
loir.v  and  I)  ■  '  -,  agcnr'h'.s  af  <?a,'B 


BWR  01  AJONTia  AT  sriAREIS. 

There  was  a  good  t'lrnover  nf  Ilank  of 
Montreal  shari's  this  week  at  210.  Trailin' 
;iggi  *  gall  *1  wi'll  over  niie  hii'idriil  sliarcu 
(luring  tiie  week. 

Nl  U  .MSKAXrTTEB'V.V  BOXTTS  SOLT). 

Mav  .t  .lamer,  nf  Regina,  acting  for  a 
■  iiidh-xt*'  wire  '1".  :uicc*'.?rf.|l  ti-mlerers  for 
111*-  >!..30n.imn,  5  p  t .,  20-.'ear  Imnd.s  of  'In 
I’rnimce  nf  .S.iskntclrow an,  this  wepk.  7'hq 
prnci  I  d..  of  the  issue  ar(>  to  he  used  m  iiroei- 
lug  Piaiiiriiig  oblig.-itions  of  the  proiinre. 
5  he  ‘iiii,'i'(  ;  f  ll  bid  for  the  whole  Issne  was 
'14. or  to  icbl  :-nnrowhat  Irottpr  than 
5  I  1  p.*.. 


•-mi:  inve.ntmtims 


"  f  offoT  ?  pitrobcr  of  *??-  ■ 
-.I'l'bn,  fiC'in  ST',  ait'i  n't®  ' 
c*e]i'  -t.ol  O'..-  half  p®r 
luiercs’  apnu-*!)y.  'T hese  isr  qe? 
p’e-rrop'  aftrartlvp  oppori”.T''p? 
‘’•■ir  5t’d  profttab!®  'nvest- 

,1  -I't.  V.'®  will  gl.t'llv  ten'l  ypij 

1  ,1!  p.)  I  to-'l'.l  -  •  oil  iroqlic'.t. 

(61  SI.  .1  \ MV'S  STKF.r.l, 
MON  THE  1 1,. 


t 


THE  FTNANCIAL  TIDIES,  MONTREAL,  SATURDAY,  JUNE  15,  191S. 


BANK  OF  MONTREAL 

Elstabiished  100  Y»ar» 

Capital  Paid  up,  $16, COO, 000.  Rest,  $16,000,003 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 

board  of  DIRECTORS: 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  G.B.C.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Es<f« 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  MeMaster,Esq 
Major  Herbert  Molson.  M.a  Harold  Kennedy,  Esq. 

H.  \V.  Bcauclcrk,  Esq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockihutt.  J.  H.  Ashdoun,  Esq. 

:4ead  Office  i  MONTREAL 

Uancrel  Mon.4«r — Sju  Frederick  Williame-Tayloc. 

,  Tl,roB(ilioa«  CaeaSa  anS  NawfaojiSlaaS 

i  iiTd  Spokaaa  b.  tha  n-ji.aai.ta. 


Mainly  About  Banking 


A  Devk"  branch  of  the  .Montreal  City  &,  Dls-: 
trict  Savings  Bank  will  be  opened,  on  or 
'about  .Inly  let.,  at  the  corner  of  Sherbrooke 
I  St.  and  Oiford  Avc.,  -Notre  Dame  dc  Grate.; 


EXPORURS  READY 
TOPIACEIRADE  , 
ON  PEAa  BASIS 


The  Provincial  Bank  of  Canada  has  de-]  1 

clared  a  regular  dh  idend  of  1^4  p.c.  for  thf'  -  | 

I  quarter  ended  .lune  :)0tb.  The  dlshurseraen: |  *.  •  r>  ' 

lis  pajabic  on  July  d.  to  sharciioiders  of  IC-' Preptirinff  For  Any  Emergency  _ 


jeord  on  the  stock  iransier  books  on  June  ^vhilc  at  Same  Time  Are  Keeping 
'  '  r’ingers  on  Pulse  of  Situation — 

The  Bank  of  Montreal  announcet.- tbs*-  a  .Japan  a  Coming  Factor— Amen* , 
temporary  bra  mb  lias  been  opened  at  Peta  (JJoscly  in  ToUCh  With  Soutll 

wawa  Camp,  Dill.,  foi  the  (ouvciiieiice  of  th''  i  . 

troops  in  cainji.  The  branch  will  be  uii'lcr  AlllCl ita— itcady  to  Take  Autan- 
the  managemtut  of  F.  A.  iiistock.  I  take  of  World’s  Cotton  Market.  j 

1  - 

B.  E.  Saunders,  -New-  Vork  agent  of  tne  I 

.National  Bank  of  South  Africa.  Ctrl,,  hart  IP-  Govcmiurnt  rentnctlous  upon  exports 
ceJvrrl  cal'b'  ailvicci;  from  his  heaii  offir  c  to  rviiich  are  uoi  dircetly  conucclcd  r  iU)  tne  ■ 
the  offer  i  (bat  ili';  .National  Bank  of  Soutii  ^^^,1  have  naluially  brought  a  period  of  dull-; 


I  The  Bank  of  Montreal  announeet.-  tbs*’  a 
'temporary  brant  li  lias  been  opened  at  Beta 
'  wawa  Camp,  Dili.,  fm  the  r  ouvruieiice  of  the 
I  troops  in  cainj).  The  branch  «ill  be  under 
j  the  managomeut  of  F.  A.  lliscock.  | 

j  B.  E.  Saunders,  -New-  Vork  agent  of  the 
I  .National  Eiank  of  South  Afrit  a.  Ctrl,,  liars  i  p- 


!  Africa  lia.s  acrjuirerl  the  bunking  li'tsiiiesa  of 
the  African  Cakes  Coi  potation,  Ctd.,  as  from 
•June  1.  am!  that  biaurhes  of  the  .N'alionat 
Bank  of  Suiidi  .Africa  will  Ite  openerl  at 


uc&s  lor  uumerouB  Canadian  aud  American  ; 
r-ipori  rionipauies,  but  the  time  is  bj  no 
means  being  written  olf  as  a  w  aste  by  toe ; 
ioreigu  Hade  dealers.  There  is  a  fair 


TH€  M€RCHANTS  BANK 

Head  Office  :  Montreal.  OF  CAN/kDA  EaUbliahcd  18S4. 


Pald-np  eispitil . fr.mm.arxi  InUl  JlepodU  rner.  ItlT).. . 

Beierve  Funcl., .  .  r.ftl.vm  Total  Asset*  (Oee.  IWT) .  m,#0a,aaa 

PliEiUDENT:  Sir  dl.  Montagu  Allan,  C.V.O. 
Vicb-Pre&ident;  K.  \V.  Blackwell  -Managing-Director:  E.  F.  Hebden 
OKNCitAi-  .MANAGi:n:  D.  C.  Macarow 
Sppt.  of  Riiantiifs  a.vd  Chicf  Inspector:  T.  E.  Merrett 


AN  ALLIANCE  FOR  LIFE 

Man,,  of  the  large  Corporations  and  Business  Houses 
who  bank  exclusively  with  this  instltuUon,  have 
ia|  done  so  since  their  beginning. 

Their  banking  connection  is  for  life— yet  the  only 
lioiuls  that  hind  them  to  this  bank  are  the  ties  or 
service,  progressiveuess,  promptness  and  sound 

230  Brandies  in  Canada  Extending  from  the  Atlantic  to  the  Pacific 


I  possitilc,  and  as  early  as  piji-;.?ible;  try  ,ind 


Exporters  are  shaping  their  plans  to  meet 


ESTADI.ISIIIID  ItMia 

Union  Bank  of  Canada 

Head  Offlcei  Wl.nlpcB 

Paid-Up  Capital  $5,000,000  Reserve . . $3,400,000 

Total  Assets  f^over) . $140,000,000 

UoMrery  Prccldent — SIR  wil-l-IAM  PHirR.  President— JOHN  C,AI.T.  Ca«. 

Vice-l'realdcDtK— 11.  T.  TIII-BY,  Esq.i  G.  H.  THUBIBON.  Es«. 

II.  li.  SHAW,  General  Hanacer. 

J.  TV.  HAMil.TON,  Aaslatant  General  Me.acer. 

Attention  le  pnrticiilnrly  drii.vn  to  thr  fnrilltlea  otrered  by  the  Bank's  Pareic. 
ISachaBKe  Deportmentn  iit  Uloiitrciii.  Aevr  Vork  nnd  l.nndon  (Banlandl. 

ISaportera  and  ImportrrH  nre  invited  to  aTaii  tbemaelYCa  of  the  C'omaserelal  Infonaa- 
tlon  Bureau  at  our  London,  lOnpilaiid,  Drunch,  6  Princes  Street,  B3.C. 

I-ondOB,  Easlnnd,  lirnnches  -  ...  0  Prineea  Stn  B.O. 

Hamarket,  8.W. 

New  Tork  Aurnry,  IP  tVnII  ft,.  New  Tork  Cltr — Gao.  Wllaoa,  Aseat. 

XATth  .TOt  Brnnrlie*  In  t  nniidii  evloodinic  front  Halifax  ta  PrInea  Rapart,  tha  Bank 
affera  excellent  fnrilltic*  for  the  (roniinrtloii  of  erory  description  of  Banklac;  business. 
The  Bank  has  corrcnpondcot.v  Iti  nil  the  t  itles  of  Importance  throushout  Canada,  tha 
.lalted  Kingdom,  the  t'oiitinrnt  of  Miirope,  the  British  Colonies,  and  the  Halted  Statea. 

Collertlonn  made  in  nil  part.,  of  the  llomlnlon  aud  returna  proaiptlp  ressltted  at 
lowest  rates  of  exchna^e. 


i  ;inv  more  iliccks  than  are  abi-iolulcly  iifce.s-  ,  .  ,  .  ...  ,  j 

(.-.ary.  and  in.Mcad  of  paying  small  bilks  with  '"'I  >  raw  material  to  be  worked 

'chocks,  draw  the  money  in  one  amount  and  *’>'  making, 

ipai  the  billif  in  cash.  manufacture  a  great  proportion  of 

‘  _ _ _ _  rheir  o^n  finished  goods  for  themB<»1vrF. 

Th^  hrad  of  thp  South  Arnrrican  dopartjupnt 
BRITAIN’S  SHII’BT’ILDINr;.  I  of  a  large  export  company  pointed  out  a  few 
. —  —  days  ago  that  shipments  of  machinery  h.ad  , 

Tonnage  t  oinplcfetl  ntiriiig  May  Mas  tlie  showed  an  awakening  of  new  ambiflons  i 

,  ...  ..  ..  ..  iinioug  business  men  of  the  countries  to  the, 

Largest  lor  .Vuy  Jluut.h  Biiriiig  the  of  many  goods  from  , 

Fast  Year.  flj«i  United  .Slatea,  England,  FYance,  Oer  I 

London. — .^leIThaIlt  tonnage  completed  in  tnany  nnd  Canada  Intend  to  Insure  them- 

th.‘  Unlle.l  Kingdom  yaiib  aud  entered  loi  against  a  long-continued  shortage  in 

service  during  .May.  lltlk.  was  gio.ss  '^e  war  lastr  for  s»veral  years  longer.. 


j  BRITAIN’S  SHII’BT’ILDINt;. 

Tonnage  t  oiiipletcd  During  May  Y'as  the 
Largest  lor  Vuy  Jlout.h  During  the 
Past  Vear. 


I  Ions,  ttie  highest  tiguie  tor  any  month  dur- 
I  iug  the  past  year.  Ufli-ml  figures  show 
j  lhaf  tile  toinpletions  for  .viay  marked  an  in¬ 
crease  in  toniiag*'  over  .Vpril  IhlS,  of  >3.7  11 
toil..  (he  iu.\'  liigbeiit  tigurcs  ror  any 
linonih  III  the  past  year  iverc  Kil.Oil  .giosi 
I  ions  in  Mai  ei).  ( ;i  ( S. 

The  total  eoiiipleiioas  for  the  12  monili.s 
ending  May  01,  I'Jik,  were  l.loO.kOS  gross 
Ions.  The  rorre;  pomliii.'.;  (igiries  foi  (he 
year  ending  Aiirll  oo.  I'ltij,  were  l.27o,,;.or. 


and  at  the  .'ame  time  develop  a  now  bust 
ness  for  the  profit  entailed. 

Exporiers  are  deroUng  greatev  atfentloD 
than  they  did  prior  to  March  of  last  year  to 
manufaettiring  aetiiities  in  .kapan.  ft  i.s  be 
111  ved  Hint  the  iciolution  in  Russia  marked 
n  new  era  for  .Japan-se  industries.  Japan 
liad  liren  laming  out  a  treracndou.s  amount 
of  noiniiioii-.  elolhing.  and  foodstuffs  for 
(li-  h’ijs.=iiHi  nrinips,  and  to  do  this  her  Tn 
diisirie.i  b.ad  been  cipanded  largely. 
laetorir.s  built  to  the  value  of  hundreds  or 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Gsfabllshed  In  isao.  Inrorporated  by  Royal  Charter  I.  UM4I. 

Paid-Up  Capital,  $4,866,666.66  Reserve  Fund,  $3,017,333.33 

Head  Office — 5  nn ArECHCRrH  STREET,  I.ONUUN.  E.C. 

BEAD  OFITCE  IN  CANADA— St.  Jamea  Street.  HONTREAU 
H.  U.  !tIACKE.\ZIE,  Ge.eral  Muaser. 

Advisory  Fommitteo  In  Montreal: 
sin  IIKnDERT  B.  AMES,  H.P. 
w.  R.  MiEi.nn.  w.  R.  uAcinrivES. 

This  Bank  has  Branches  in  all  the  principal  cities  of  Canada,  including 
Dawson  (Y.T.)  and  Agencies  at  New  York  and  San  Francisco  in  the 
United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  Ihe  Colonial  Bank,  West  Indies. 

Drottii,  Money  Order*.  Circular  I.ettera  of  Credit  and  Trareliere* 
C'licqucM  nc*AOtiulile  In  oH  parts  of  the  world. 

Savings  Department  at  all  Branches 

G.  B.  Gli^IlRARU,  Manager  Montreal  Draach. 


<  omuirnUu^  upun  Ihr-.?'  figiirr;^.  i.on-  ,,  ,  »  rfiur  v.  nunnreas  or 

troller-Gcneral  of  .Meceliaiii  ShiphuiMing  and  thousands  of  wnrk- 

•S.iVfl  Hio  .s;i( isfaetorv  oiitniil  for  Mae  reflrcrs  piOlP  vv  oi  k  Of  many  kincl.S  rc- 


-  ,  ^  ,  INCORPORATED 

The 

BANK  ofTOROHTO 


[says  tlic  .sal.isfactoi y  output  for  May  reflccrs 
:  great  credit  on  the  whole  indu.stry  jiarlKU- 
I  larly  on  the  firnm  engaged  in  fitiing  out 
'vessels.  lli''  average  time  for  fitting  out 
I  liar,  heep  irdiieed  eon-iderably.  In  oim  'ii- 
sianeo,  (lining  .M.ny .  a  ,7,oi)0-loii  'vieamer  was 
coinpleiecl  for  service  within  li)  Oay.s  of  !(,s 
I  launching. 

IJAl.V  LS  .NLEDLD. 

Tlrgina.  f  rop  reports  received  from  vari¬ 
ous  poini.s  ihroiighoul  the  province  hy  the 
,Sask.'iteb<'w an  Co-operaHve  Uevalor  t  o.  iu- 
I  dieaio  lhal  lh«-  louplry.  a.s  a  whole.  Is  in 
’  need  of  rain,  although  no  damage  from  lack 
1  of  moisture  wa.s  reported. 

I  The  repnrtr,  sho"  that  tlm  growth  of 
wheat  in  the  province  up  to  Saturd.a,'  night 
would  average  between  five  and  six  inrhes. 
.Several  district.-,  report  Ihe  cut-wonn  a.s 
i  being  artlvr.  and  d.amage  to  the  extent  of 
‘  30  p.c.  was  indiiatcd  nn  some  farms  in  the 
i  Kcl liber  district.  ^ome  hail  is  reported, 
j  hut  no  damage  from  this  war.  caused. 

I  EXPORT  OF  .IIAI  HIXF.RY  FORBFDDEy, 

I  Application  mu.st  now  he  made  to  the  Can-j 
I  adlan  War  Trade  Board  for  approval  of  in- 
I  dividual  licenses'  for  the  e.xport  of  machin- 1 
evy.  metal,  of  every  kind,  and  to  all  destlu- ; 
.aliens  outside  of  Canada.  i 


Head  Office  —  TORONTO 

CaptUI,  $6,000,000  Ra«afv.0  FunSa,  $$,$8$, $08 

DI&ECTOBS 

W.  G.  GOODERHAM.  ri(!sidi:nt  J.  HENDERSON.  Vi(.-Pr(!*Id*at. 

WILLIAM  STONE.  JOHN  MACDONALD,  J  L.  ENGLUH.UIT,  LT.-COL.  A.  E.  GOODERHAM> 
BRIG  -GEN.  P.  S.  MEIGHEN.  WM.  I.  GEAR.  PAUL.  J.  MYLER,  ,  A.  H.  CAMPBELL 
THOS.  F.  HOW.  General  Manager.  JOHN  R.  L.AMB,  Axst.  Oe».  Muiaser. 

D.  C.  GRANT.  Chief  Inspector. 

Business  men  are  efered  in  this  Bank  the  saiis/aetary  banking  ser- 
vice  provided  by  our  complete  facilities  and  extensive  connedions. 

BANKERS 

BBWTOKC— Nattonnl  Bank  nf  Cominrrrc.  CRtCAGO— Vint  Vsttaas:  Bulk 

LONDON.  JtNG  — London  City  A  MMIaad  Bonk,  Uniltad. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  ''Finaacial  Times,”  P.  O.  Box  160,  Montreal 
1 1  fhiBh  of  pnrcbasinfi }  the  following  Becnrifles; 

Please  give  me  your  opinion  (free  of  charge)  r^arding  tame. 

Porchss*  Prlee 


Kams  or  Enquirer 


Addmas  . . 


Northern 
Crown  Bank 

HEAD  OFFICE  -  WIN-VITEO 

Capital  (Aafliorlxed)  . SA.OflO.OOn 

Capital  tPald  Cp)  . Sl,431g:00 

Heat  and  Undivided  Froflts.S  PgU,203 

DraECTOns 

President.  Capt.  VX'ni.  Robinson. 
VIee-Pre.sIdent.  John  Stovel. 

\r.  H.  Bawlf.  A.  MoTavtah  Campbell, 
Sir  Douglas  Cameron.  K.C.M  G., 

E.  F.  Hutchings.  Geo,  Fisher. 
General  Manager  -  Robert  Campbell 
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Tlic  RcpIlcB  will  he  pnhlished  In  The  Finsticlal  lines,  under  the  bob  de 
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1818  'Welljnirtoa  5t,-sst 


"Economy  Is  the  rvidenre  of  care¬ 
ful  domestic  management" 


_  ,  quirlng  con.viucrable  skill, 
t  .Tapan  a  Coming  Farfnr, 

'  With  the  rollafiBe  of  Itussia  came  an  end 
-  to  iho  (Iriiiands  for  munitions,  but  Japan 
5  was  left  c'luipperl  with  the  new  plant.s  and 

*  fho  skilled  workers.  .Manufacturers  set 
I  about  immediately  to  conv  ert  ths  factories 

to  peaceful  arts,  directed  m  large  part  to¬ 
ward  the  manufacture  of  textiles,  which 
_  ha’vc  lu'Cn  marketed  in  China  and  India  and 
,  earned  in  Japanese  ships  to  South  .America. 

.  This  e.vpansion  caused  exporters  of  all  other 
,  manuractiiriiig  natlon.s  to  study  their  future 
;  plans  with  an  eye  to  new  conditions  in  the 
;  international  textile  markels  when  the 
,  world  is  again  at  peace. 

I  The  .Aineiican  exporter  f«eTj.  perhaps. 

that  he  is  in  a  more  favoured  poaition  tnan 
, ,  contemporanes  of  other  nations  for  the 
f  reason  that  he  has  opportunity  to  share  tn 
.  Japan's  aetivitles.  Japan  must  get  her  raw 
.  material  oul.side  her  own  realms,  and  she 
i  mu.st  com-  to  the  United  Slates  for  a  grca*  j 
'  deal  of  her  cotton.  j 

, '  rite  1  otton  Sifnatlon. 

j  'While  India  is  a  substantial  producer  ofi 
I  cotton.  It  IS  probable  that  England  will  take ' 
j  measures  to  see  that  the  bulk  of  it  is  made ' 

I  available  for  the  English  mills,  and  the 
j  same  situation  will  prevail  as  far  as  tnc 
I  Egyptian  yield  is  concerned. 

I  Supply  of  raw  materials  comprises  a 
'  phase  ol  international  trade  to  which  ex- . 

,  porters,  but  more  particularly  bankers,  are 
'directing  an  inquiring  eye.  Cotton  and  cop¬ 
per  are  two  of  the  great  essentials  of  manu¬ 
facture  which  must  be  obtained  by  the , 
world  at  large  in  great  quantities  in  Amcr-  i 
i  ita.  Iron  and  steel  also  figure  to  an  Im- 
I  portant  degree,  as  well  as  lead,  zinc,  wool, 
etc.  The  opportunity  will  be  presented  to : 
a  greater  extent  than  ev^er  before,  exporters! 
state,  for  the  United  States  to  finance  the  i 
purch.ase  of  these  basic  materials  by  for-  i 
eign  purchasers,  and  also  to  lend  the  funds  1 
which  will  be  needed  to  convert  them  into  i  ' 
finished  goods  in  foreign  factories.  There  i 
would  be  nothing  new  in  this  double  under- 1 
taking:  it  has  been  one  of  the  bulwarks  of, 
Great  Britain’s  foreigm  trade  success  over  a  ' 
long  period  of  years.  i 

*  ARE  APPOSING  INCREASE.  1 

South  Shore  Mnnlclpalities  Against  Bale  In.  ’ 
crease  for  .YT.  *  8.  r.  Ry.— State  ;  i 
Breach  of  Contraeta.  t 

South  Shore  municipalities  are  offering ! ! 
strong  opposition  to  the  application  of  the  ' 
•Montreal  &  Southern  Counties  Railway  Co  '  * 
;  for  permission  to  advance  the  passenger  and  ® 
freight  rales,  made  to  the  Hoard  of  Railwav  '* 
'Commissioners  The  company  requested : ' 

permission  to  "file  tariffs  prOTiding  for  a  * 
'  general  advance  in  the  tolls  for  the  car-  j  * 
riasp  of  passengers  end  freight  over  its  lines  ‘ 
in  the  same  manner  and  to  the  same  extent  j  ’ 
as  bus  been  permitted  by  the  Board  In  thel' 
c.ise  of  steam  railwiays.” 

( laim  re  ContTacts.  j  ’ 

Representatives  of  the  South  Shore  muni- i  j 
tipalifics  declared  that,  the  company's  re- 1, 
!  quest  should  not  be  granted,  on  tho  ground  i , 
that  contracts  had  been  entered  into  in  1903  , 
guaranteeing  the  present  rate  of  fares  for  CO  J 
years.  ^ 

A.  David.  K.C..  M.L.A  .  stated  that  the  eom- 
pany  could  not  increase  the  tolls  to  St.  * 
Lambert,  in  view  of  a  by-law  passed  in  1909 
and  sanctioned  hy  the  eltizens  givin.s  the  , 
company  a  franchise  and  privileges  under  , 
certain  conditions  only.  ^ 

Eqaivalent  te  Steain  Roads.  ^ 

A  clause  in  this  by-law  states  that  the  t 
franchise  Is  granted  only  on  condition  that  I 
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Blantyre,  Zumba.  Fort  .lainesaa  and  (  hindi.  ^  business  being  done  with  South, 

I  '  Airicrica,  Europe,  and  the  Far  East,  enough ' 

I  The  Rank  of  Montreal  announces  that  a  je^urn  a  moderate  profit,  and  exporters 
I  temporary  branch  has  hern  toopenod  at  ^re  mamlainin?  old  trade  connections  and 
iValcarlier  t  amp.  Quo.,  for  the  '-'^tD'fcnfer.ce  new  ones  with  the  purpose  of 

I  of  the  tionp.v  in  camp.  'Ihe  branch  i:;  uuder ,  ^ operations  rapidly  when  noraai 
;ihe  mau.ascincut  of  W.  D.  Traiimer.  conditions  return. 

Export  companies  are  sensing  vaat  alter- 
,  Banking  hours  in  most  of  the  iinpoiUnt  atioiis  of  international  trade  when  the  war; 
i  centres  m  Canada  have  been  advanced  ono  i’jje  prospect  of  seveie  competition 

'  half  hour.  According  to  opinions  thus  far  betw  een  the  ualions  w'hlch  struggled  for  the ' 
'received,  the  jilaii  is  an  unqualified  success.  |  ;^veat  markets  prior  to  1914  may  be  said  to 
.Handicapped  by  the  great  loss  of  r.xper-  have  been  discounted  and  provided  a.ga'iist.i 
lienee*!  officials,  f'anadian  hanks  have  taken,  p.jt  jt  js  i-eali/.cd  that  there  will  he  entirely 
Uliis  fir&i  step  towards  increasing  their  ef- 1  new  fae-tors  to  reckon  vvith  in  the  foreign  | 
ficiency  by  changing  the  banking  hours,  fipiq^  -jhe  manufacturing  <’apacity  of  the’ 

;  while  they  have  also  discontinued  eeriaiii  i;uropeaii  he.lligcrcnt  countries  has  been 
I  special  hankin.g  services  sueh  as  receiving  greatly  expanded  because  of  the  demand  for 
I  payment  for  ta.x.  gas  and  electric  light  bills. ,^-ar  niateiial,  and  If  i.s  taken  as  a  foregone 
Tho  public  is  asked  to  help  as  far  as  pos- !  roncluslon  that  the  increased  facilities  will! 
isiblo  in  assi.'ding  the  hanks  to  carry  on  tne  pp  turned  as  rapidly  as  possible  to  the  mak-‘ 
.'business,  liandicappcd  as  they  are  by  their  i  joe;  of  peace  goods,  part  of  which  will  he! 
i  splendid  coiiH  ibiition  to  the  forces  overseas,  jntpuded  for  .sale  abroad.  ' 

j  It  is  pointed  out  that  the  public  must  trau~-j  Conditions, 

act  all  business  in  Ihe  morning  as  far  as '  _  ‘ 


CapitalPaidUp.$I5.000,000  IT  Reserve  Fund.  •  $I3,500.000 

The  attention  of  manufacturers  is  drawn 
to  the  excellent  facilities  this  Bank 
offers  in  all  branches  of  a  com^ 
plete  banking  service  », 
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UrCORFORArED  18«S 

Capital  Authorized . 

('apital  Paid'Up  . . . 

Kcberre  and  Undivided  Profits  .. 
Total  Assets  . . 


J25,000,000 

$12,911,700 

$14,564,000 

335,900.000 


HEAD  OFFICE,  MO.TTREAL. 
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Thlrt/-elsh«  Braaclica  la  «'aba,  Parlw  nica.  Domialcaa  nepnbll<!.  Costa 
nira  aad  \  rnczuela. 

BDITLSH  WESr  INDIF-S. 

A.MIGIA _ St.  Jobasi  BAHABAb — >.v«sau;  BAHSADOti — BrldxptOTrn 

and  Spclghlfc*©,,  ni  Dt'MIMi'A  —  Rnsrau;  GttENAIJA — St.  G»org«-«i 
.TAMAir.A  —  Klnastoni  AlONTAF.RHAI — I’limoiith:  NEt  l«i— <  h«rle»toTi  n  j 
ST.  KITTS — Bassctrrre;  TRINIDAD — Port  of  Spain  and  San  Fcrnundoi 
TOBAGO — scarhorenchl  BRITISH  HcMU  P.  A  S— Rplizr. 

BRITISH  GC1ANA— GeorsetoWB,  Sew  Amatardain  and  Rose  Hall. 


LO.NDON,  ENGLAND, 
Rank  Bldgs.,  Frinrrs  St..  E.C. 


.NEAv  VORK  tirr 

Cor.  William  nacl  Odar  SIraafa. 


BCSI.NESS  ACCOCNTS  CARRIEn  LPO.V  FAVORABLE  TER.M8 
SA\T.NGS  UEPABTME.VT  AT  ALL  BKA.NCUES. 


avoid  a’.u-h  at  dosing ‘time;  do  ’not 'tlraw  'levdopnient  as  well  as  the  certainty! 

_ _  oK*.z-.i,.ixvu.  sAsterse  fOjjDinos  which  formerly  were  contciit  I 


■■■■■■■■£■■■■■■■■■■■■■■■■■ ■■■■■MM ■■■■■■ 

I  Victory  Loan  Securities 

5  Will  be  accepted  for  safekeeping  from  sub- 

■  scribers  for  moderate  amounts  for  one  jxar 

S  free  of  charge. 

S  A  special  Savings  Department  has  recently 

”  been  opened.  Deposits  of  $1  and  upward 

S  received. 

;  The  Dominioii  Ba-iiK 

■  loo  ht.  James  “'trect,  .Montreal. 

■ 

jj  M.  BOGLRI.  Managar, 

m 


TheBaniuof  0TTA!ICA. 


Capital  Paid  up 
Rest  -  -  - 


$4,000,000 

$4,750,000 


MoniraxI  Erimch 


94  Branches  in  Canada 

Conservation  of  Resources  means  success. 
Conserve  YOUR  assets  by  building  up  a  Bank 
Account. 

Savings  Department  at  all  Branches. 

BBA.\CBES  IN  .MONTBEAL:  2M  «t.  James  Straet,  P.  W.  Ml  RPnr, 'Msnazar 
1ST  Fairmouat  Are.  IT.,  J.  A.  KEARNS,  Maoairr 


'IhE  SterunoBank 

OF  (Canada 

Since  its  inception  this  bank  has  held  fast  to  hi?h  ideal; 
of  service — promptness,  efficiency  and  courtesy. 

Head  Office  >  •  Toronto 
XoBtrcRl  Offloe:  120  ST.  JAltES  STBEET. 


the  fares  “shall  not  exceed  the  rate  of  the; 
steam  railways  at  the  passing  of  the  by-| 
law.”  Mr.  David  contended  that  an  increase  | 
in  the  tolls  would  be  impossible  in  view  of 
the  terms  of  the  by-law  under  which  the 
company  was  granted  its  franchise 

F.  .Y.  Belque.  K.C.,  appeared  for  the  com- ; 
pany.  and  argued  that  the  application  was 
based  on  the  same  ground  as  the  one  made 
by  the  steam  roads,  and  should  therefore  be 
granted. 

R.4Dim  PEODCCED  FBOM  TA.  OBES.; 

Aa  one  of  the  results  of  as  agreement ' 
with  the  National  Radium  Institute  to  de- 1 
velop  a  more  efficient  process  for  the  manu-  j 
facture  of  radium  (vut  of  the  earnotlte  ores  | 
of  Colorado  and  Utah,  the  U.S.  Bureau  of 
Mines  now  has  as  Its  share  more  than  ^ 
SISO.OOO  worth  of  radium  for  use  in  the 
sciences.  This  was  procured  for  an  expen¬ 
diture  of  less  than  $38,009.  in  addition, 
under  the  agreement  the  bureau  has  turned 
over  to  the  National  Radium  Institute  about 
Ski  grams  of  radium,  and  has  given  to  the 
country  a  method  for  producing  pure 
radium  compound  from  the  ore  for  one- 
third  the  current  price  of  radium. 

■When  the  Bureau  of  Mines  began  this 
work  in  191?.  it  found  that  the  precloua ' 
earnotlte  ore.  constituting  the  largest 
known  supply  of  radium  ore  In  the  world, 
was  going  to  Europe,  mainly  to  Germany, 
w’here  1*  was  being  turned  into  radium  and 
sold  back  *o  the  United  States  at  fabulous 
prices. 

"OXCE  A  GERVAX,  ALWAYS  A  GERMA.'." 

The  British  Government  has  issued  a 
"film  play."  entitled.  "Once  a  German.  .Al¬ 
ways  a  German.’’  which  will  be  ahown  in  the 
official  "Topical  Budget’’  of  films  through¬ 
out  the  British  Empire.  This  work  is  under 
the  direct  control  of  the  British  Empire 
Enlon.  I 
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Branches  in  97  of  the  leading  cities 
and  towns  In  Canada.  Agents  aal 
correspondents  In  leading  cities  at 
the  United  States  and  in  Porelga 
Countries  thro'ighout  the  'World. 

Edward  C.  Pratt  General  Xanagar. 
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T15E  lAL  TIMES,  MO.VritLAL,  SA’iXliyAY,  JL?^E  Id,  1»1». 


A  Picture  for  that  Wedding  present  you  | 
must  buy?  i 

“NO  DUPLICATES”  I 

_  p 

JOHNSON  ART  GALLERIES\ 

I  LUIllED.  i 

I  fi34  ST.  CATHERINE  ST.  WEST.  I 


Mainly  About  ‘Americans’ 


I  The  Canadian  Manufacturers  \ 
I  Meet  In  Conference  in  Montreal  ' 

MH  IMMIll— — — — r— *  I 

j  That  Ihp  necessity  has  arisen  for  the  I  held  in  Montreal  this  week.  His  suggestion  : 
'creation  of  Tanadian  Trade  and  Tariff  i  "'as  to  the  effect  that  such  a  board  shoul^d  ; 

,  ,  ,  '  be  composed  of  representative  nieu  of 

Board  was  one  of  the  important  statements  ;  p^^pprienee  and  wide  knowledge  of; 

I  made  by  S.  R.  Parsons,  rrcsident  of  the  ,  commercial  conditions,  who  would  report  to 
j  Canadian  Manufacturers’  Association,  in  his  the  Government  from  time  to  Lime  on  tariff  j 
'  address  at  the  annual  meeting  of  that  body  ■  matters. 

i  ■  1 

Measure  of  Action  forced  on  Manufacturers  By 
I  The  West  Declares  President  S.  R.  Parsons 

‘  If  att-^r  a  full  and  complete  survey  of  the  chased  in  the  three  prairie  provinces.  Fur- 
situaliou. "  said  Mr.  Parsons,  "it  be  clearly  thcr  statistics  showed  that  in  the  pas*  three 
esial)li.=hed  that  the  tariff  is  inimical  to  the  ycais  cereals  alone  had  produced  32  p.  e.  j 
besl  interests  of  the  country  at  large:  nay  per  year  on  the  capital  invested  In  farms.  I 
I  more,  if  it  is  not  actually  essential  from  n  To  prove  the  value  to  Canada  of  the  Na- | 
I  national  standpoint,!  say:  'Away  v.  hh  rlie  tion.sl  .Policy  he  declared  that  the  total 
'tariff  '  '  iiumlK'.r  of  people  in  Canada  engaged  in  in- 1 

:  'It  is  a  time  to  build  up  and  not  tear  rtusiry  was  65.>,000.  while  upwards  of  two; 
.  . _  .  ......  _ _ .J  '  ennn.  1111111011  pcrsous  Were  in  one  way  or  another  ; 


Keep  your  eye  on 

the  bAll,  your  heels  on  the  ground  and 
wear  Case  Golf  Hose  of  fine  Australian 
wool  and  you  will  go  around  in  Boggy. 

For  wearing  with  knickers  or  long  trousers,  they 
come  in  white,  plain  and  clocked  and  in  Heather 
mixtures,  ribbed  and  plain  in  light,  medium  and 
hea\’y  weight. 

$1.00  $5.00 


day,  as  well  as  higher  copper  output.  Every 
additional  ton  cf  sulphuric  that  Tennessee 
produces,  increases  its  average  price,  as  its 


- - -  ;  not  he  n.oved  by  greed— a  time  for  national 

J\  REPRESENTATIVE  financial  and  banking  !  miitv  and  not  diseoi-d — a  time  to  fight  our 


Prfeiiee  of  Maimfucfiirers. 


present  contract  with  International  .Xgricul- '  circles  a  broad  view  is  being  taken  of  thc  haifies  hrnvely  and  not  lose  faith  in  God  ‘  M  erc  the  duty  on  agricultural  impie- 

tural  calls  for  a  price  of  $4.&1  per  ton  up  to  |  taxation  agitation.  Predictions  are  being  rtclit,  hot  micht,  will  soon  rule  all  the  rnents  removed,  only  a  few  of  the  larger  of' 

175.000  tons,  about  SO  per  ton  between  that  ‘  made  that  the  worst  that  can  be  anticipated  ^orld.  "  ICt*  firms  in  Canada  engaged  in  this; 

figure  and  225,000  tons,  and  about  $10  on  is  appearing  now :  't  will  be  found  that  modi- i  sketching  the  history  of  the  i  tiusincss  would  be  able  to  survive,  owing  to  i 

an  above  225,000  tons  a  year.  Tennessee’s  tivaiions  will  be  extensive:  Washington  |  in  1S7S  for  the  j  ilieir  forei.aii  trade.  He  proceeded  to  the: 

estimated  at  realizes  that  it  must  not  dry  up  the  fountains  i  c.snadian  industry,  the  presi-  defence  of  (be  manufacturers  on  seven: 

300,000  tons,  and  this  may  be  exceeded,  so  ot  industry  if  it  expects  to  get  funds  to  carry  ,  disetissed  the  question  of  the  tariff  score?,  as  follows  ; 

of  its  deliveriM  on  the  war.  '  ••tnice’’  between  East  and  M'est  during  the,  -i,  .Maiiiifaciurers  have  contributed  more 

•  .  .  a  War.  The  manufacturers  had  believed  in  i  largely  than  any  other  class  to  the  furnish- , 
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assumed  that  the  stock  which  recently  paid  ,  understood  and  vet  there  was  going  on  in  iug  of  men  for  the  colours.  | 

$1  a  share,  w-tll  pay  regularly  at  the  rate  of  $2  total  ujf  Max  wed  ^  ...  ,„,„bers  have 

'  _  -ariff  and  dennueiati^an  of  t^e  mant,^  enien  d  iiim  pci  son.il  ohli.gatKiii.v  w  ith  .nose  | 

fv  CONNECTION  WITH  the  strength  in  Chalmers.  The  latter  management,  whi  ii  Grain  growers  had  recently  challenged  of  ,1^.^.  as  to  giving 

illys-Overland,  it  is  interesting  to  note  that  Maxwell  assumed  under  a  five  years  operat-  the  manufaetiu  ers  to  come  out  l  '  •  ‘  them  •■inmo..  me,  ..  .\?  iliis  mattci  (it  cm- 

e  stock  of  the  Curtiss  Aeroplane  &  Motors  ing  agreement  last  Fall,  bids  fair  to  pan  out  declare  themselves  on  the  tariff  qne.=^t,o.T  ]p.oy,„em  will  Im  one  of  the  moat  insistent ; 
irooration  on  the  Curb  h.as  also  adWneeri  very  successfully  for  all  bands.  Tn  April  “Much  as  we  would  have  preferred  that ;  ouestions  after  peaee  is  declared.  It  niigUt 


Willys-Overland.  it  is  interesting  to  note  that  Maxwell  assumed  under  a  five  years  operat-  'Up  map  ..fact  liters  to  etime  out  openiy  auu  ,ho,o  mnnto;.  men :.  A?  ibis  matter  ot  em- 
the  stock  of  the  Curtiss  Aeroplane  &  Motors  ing  agreement  last  Fall,  bids  fair  to  pan  out  declare  themselves  on  the  tariff  qne.stio  t^  |i..t,y„,mu  will  Im  cue  of  the  moat  insistent ; 
Corporation  on  the  Curb  has  also  adVaneed  very  successfully  for  all  hands.  In  Aprii  “Mtieh  as  we  would  have  preferred  that ;  ins  after  peaee  is  declared.  It  niigUt 

considerably.  Of  the  211,000  shares  of  Chalmers  rounded  the  corner  with  profits  there  sh.nuld  be  no  eonsideration  ot  tnis  ,„.,.tintnt!v  !.•■  .-.Jicd  how  manufacturers  i 
Curtiss  common  atock  outstanding,  willys-  fet  the  month  amounting  to  a  very  tidy  quest  on  until  after  ihe  war.  yet  some  mea-|^-n  iiilf.l  their  part  of  tbe  enmji.aet  if  the 
Overland  owns  60,000.  In  addition  Mr  stim.  From  now  on  profits  on  Government  sure  <  !  aetion  has  been  forced  upon  us.  atul  :  „f  iitv  country  i;.  to  be  radi- 

Willys  and  his  friends  are  understood  to  own  '  ontracts  will  materially  better  niomhly  it  is  tin  reforc  nveessary  to  deny  many  of  C  jjHy  ,  hi>iig‘  d? 

a  large  block  of  the  rommon  stock.  Before  statements.  It  would  be  no  surprise  if  the  vinf.aiv,  erroneous,  and  misleading  state-]  Manufacttnc's  have  been  called  upon 

war  taxes,  earnings  of  the  Curtiss  Co.  are  Chalmers  by  the  end  of  its  fiscal  year  Sept,  me'its  thni  liuie  lieon  made  for  the  purpose  u.  -inue  greater  burdens  ('f  taxation  than 
running  at  the  rale  of  close  to  $1,000,006  'lO;  reported  a  balanee  on  the  right  side  of  I'lie  .  of  tryitig  to  prejudice  the  minds  of  the  P'lb- j  j.ossitd:  any  other  .  lars.  anil  e.-peeially  the 
monthly,  Willys-Overland  is  also  a  large  ledger  of  oyer  $1,000,000.  This  would  mean  ijc  a.gainst  matuifaciurers  and  maniifartur- , 

manufacturer  of  aeroplane  motors,  working  'list  after  interest  payments  on  the  $0,500.-  jng  interests  of  this  country.  |  -4  tianufi'cturers  hate,  perhops,  more' 

on  an  order  for  5,000  of  the  Curtiss  type  at  ***^9  notes  Maxwell  and  Chalmers  would  1  ‘  The  war-time  mtasurrs  of  reciprocity  _.ip,  ,„  | 

its  Elmira,  N.\ plant,  and  1.000  Sunbe.am  spbt  $750,000.  I  that  liave  bern  c.cai''d  are  baidiy  a  'Mid  Lj]  funds  w'hitli  li.nve  been  latineh- 

molors  at  the  (’anadian  plant.  The  Curtiss  arcunicni  for  tiic  ir  operation  In  nonnal  j 

motors  are  being  turned  out  at  the  rate  of  .  !- xperlyini;  the  w  hole  industrial  and  C, ^  na'mnal  siandnoinl.  Surely  j  11,  i„  ,1 

forty  a  day.  nnancial  situation,  comments  a  well-know  n  ,,p  foolish  enough  now  10  !  1"  Uh d  .  ani.ers.  , 

. -  interest,  ‘’lies  the  fact  that  the  war  la.xation  ^  ..ountrv  and  otir  national  i  '‘5-  -''u  'dars  has  subsei'ibed  more  liberally; 

The  Atlantic,  Gllf  &  West  Indies  ’a  lemporary.  and  present  indleations  ate  ,  ^  dp  .  ondition  so  well  described '  »o  all  Governaiciu  war  loan?,  and  it  mtisi 

Steamship  Lines’  report  for  the  year  ended  th.t  its  period  of  levy  will  be  shorter  than  is.,’  ‘  ...  f.  readv  to  believe  he  peiiunibered  that  in  very  many  eases  i 

Dec.  31,  1917,  has  Iteen  issued.  'I'he  consoli-'  generally  suspected.  So  that  the  Ptospect  I  •  ‘  '  j,, p,  „  siwnance  of  Em- j  those  so  siibscTiliing  lune  undm  takon  large 

dated  income  aevount  shows  $9.t)47.51.’i  big  profits  afterward  because  of  an'  VreaT  Itriiain  is  taking  |obliKtlions  at  tlicir  bnnkeis  to  enable  them 

surplus  after  all  charges,  compared  with  Pmcicntly  established  and  operated  Indus-  '  '  ,  T  mi-.t  VM  uti-i's  of  tlm  Empire  ]lo  do  this.  .Mainifacnirei s  would  greatly 

1'M6.  an  increase  of  'rial  machine.  _  ;  ...UoIirMrcloJer  commercial  relations,  for!  regret  being  placed  in  such  a  position. 

S1,41».S46.  Earnings  on  the_  $14,‘.I6.1,4(I0  ■  .,frrv-ii-('-w  ar  trade  We  in  Canada  have  j  eil her  by  reason  of  removal  of  tlie  tariff  or 

common  stock  xsTro  eiiual  to  $59.57  a  .-^hart*  \  strong  imr»rcssion  in  *  I,  u ,  -  i  'in  V»-rMo  ■  v  h.s  h'^ar  licaw  ta\'AtS>n  lii'aFtiros.  rau:iiny:  lUraii^julaf  ion  of; 

after  preferred  dividend?,  as  against  $5-1.02  ‘  ‘‘7  4’*^"^''’  ’r?'’  i  r.lnVrV  and  tbi’s  oiicht  tn  be  iiidiisiry,  that  voiild  not  permit  them  to  ' 

earnpd  on  the  common  in  1918.  It  will  hp  "'Cr  V\ eslern  I  nion  and  Amcncan  Ff loRrrnh  !  i>inn(ns  nnn  ini.  u.  .  N  i r.^x.-n 

noted  that  the  income  account  shows  anrj  Telephone.  a-’f’ to  be  i  followt-d  b'  oiiv  fu't  sh.?re  o  peaee  res  .  - 1  .  .m  .  -  ip  or  a  i .  .  , 

$5,400,000  estimated  war  and  excess  orobts  under  waylooking  to  that  consummation,  not  '  sibilities;  in  f.ict  our  national  and  out  Em-  t  ()  <  i  nm- tit  util  )t,.k.ni,..  .  ; 


507  St.  Catherine  St.  W. 


HINTS  TO  INVESTORS 

The  rditor  will  be  picaaed  to  »n«wcr,  either  Co.,  Capital  $460,000;  Hartford  Rubber 
through  this  column,  or  by  letter  when  the  YVorks  Co.,  capital  $1,500,000;  Sawyer  Belt- 
ctrcumstances  require  it,  any  enquiry  re-  ,  --nOoi  sqRnOfl-  fi  *  T  T-ire  Co 

lating-  to  investments.  It  should  be  under-  ^  •’  P  ’  ’  .1.  .t.  v  i 

etooo.  However,  that  The  Financial  Time*  (Indiana),  capital  $1,000,000;  Mechanical 
will  not  make  predictions  regardlnj  the  Fabric  Co.,  capital  $150,000. 

Immediate  market  course  of  any  security.  _________ 

To  roc.  ivo  nticntlon.  inriuiries  nm.st  be  ac¬ 
companied  by  the  full  name  and  “ddress  of  Woods  Mfff.  Preferred. 

Oje  inquirer,  as  an  evidence  of  good  ral^ 

An  questions  complying  with  these  rules  Investor,  Toronto — 5’'es,  M'oods  .Manufac* 
will  receive  prompt  attention.  turine  (Smart-Woods)  common  stock  it 


dated  income  aecount  shows  $9.ti47.5i:i  ut  .for  big  profits  afterward  liecause  of  an 
surplus  after  all  charges,  compared  with  Pthcicntly  established  and  operated  iiidus- 
$8,234,667  surplus  for  1916.  an  increase  of  "''M  machine.” 


$8,234,667  surplus  for  1916.  an  increase  of 
$1,412,346.  Earnings  on  the  $14,963,490 
common  stock  were  equal  to  $59.57  a  .share 
after  preferred  dividend?,  as  against  $5't.02 
earnpd  on  the  rommon  in  1916.  It  wid  lie 
noted  that  the  ineome  amount  shows 
$5,400,000  estimated  war  and  exces.s  profits 


Correspondents  to  fhls  department 
who  desire  a  direef  reply  by  mail,  will 
thiige  Ihe  publishers  by  enclosing 
sfanifted  addressed  envelope. 


Industrial  Seeiirlties  Conipnoy, 


HudfOn,  Ont.- 


taxes,  but  Gaipn  L.  Stone,  president  of  the  I  only  by  ihe  Government  hut  by  the  com-  pin-  old ia.it  tons  mnsf  now  be  paramount  in 

company,  says  in  bis  remarks  to  stock- '  b^oies  themselves.  It  is  hinted  tba»  t  hi?  our  thoughts  and  plan?  and  receive  greater 


■‘6.  No  (  lass  has  sonported  the  farming  j  •'ooipany  is  engaged  in  Ihe  promotion  btisl- 
omniiinit.v  as  iiitieh  in  the  way  of  holpin.g  '  oess.  Its  stfjck  is  quoted  at  $1.20  to  $1.40 


»  and  addreaa  of  Woods  Mffc.  Preferred. 

;e  of  good  faith. 

vlth  these  rule*  Investor,  Toronto — Y^es,  M'oods  .Manufac* 
turing  (Smart-Woods)  common  stock  1j 
worth  holding.  It  Is  a  sound  business- 
man’s  investment.  The  company  is  enjoy- 
AonnrCniAnt  exceptionally  happy  trade  conditions, 

''  and  lias  a  bright  future,  with  the  growth  of 

by  mail,  will  agricultural  output  throughout  the  Do- 

>y  enclosing  minion.  It  is  weil  administered!  and  strong 
enough  to  hold  is  own  even  under  severe 
competition,  which  you  suggest  Is  probable 
iu  thc  caidy  fuluTe.  Compctitlon  uever  hurt 
any  well-established  business  that  is  well 
roinpnny.  conducted.  It  should  fostor  greater  act!- 

vity,  being  “the  life  of  trade,’’  as  the  pro- 

rhis  securities 


holders  that  $6,611,330  provision  was  made  !  btay  open  the  way  to  take  over  public;  and  mot 
for  these  taxes.  Computing  the  earnings  on  ttlilities  in  need  of  financial  aid.  p,*)?!. 

ihe  common  stock  on  this  tax  basis,  earnings  |  I 

on  the  common  would  equal  $51.47  a  sha-'c.  .  reported  that  mueh  of  the  'nereasci 

-  Ill  autcmobilo  tires  earnings  during  the  past  j  ‘  ITk-  ' 


ptiention  than  e'er  tn  the!  to  i-.iiq-ly  niru  for  the  garnering  of  the  !  PPP  share,  par  vplue  $1.00.  but  brokers'  ra-  Erie  Common. 

lernp;.  and  in  tn.anv  rar.ea  .oen  pavimr  the  "''bat  ""h  the  stock  are  not  keen  about  it.  Smokele.ss,  Trenton.  —  The  United  States 
_  ,  ,  idil'lctTnce  in  waves  over  and  above  what  '  b"  7'6i'  '6  invest  in  a  gilt  edge  security  Government  having  taken  over  the  Ameri 

io'i  i.nri  .  I  farmer  ( out -ihuted.  giving  a  satisfactory  invp.simeni  yield  there  can  railways  temporarily,  will  make  ad- 

uri'c.ir  wlicn  we  must  all,  j,  manufactur-  •''t'  many  Canadian  issues  offc'i'ing  splendid  vances  to  tlie  Erie  system  in  proportion  to 

in  a  sincer.'  and  broad- i  lids  country  the  Allies  would  not  only  1 6Pl>orltiiiitics  at  the  present  lime.  These  the  other  lines,  and  consequently  the  road 

It  t-ii  iNol  V  »  -s  T-i  tint  IIP  Rim-  !  1 _ . 1 . A  J#  . .  1 _  1 _  .  t  _  _ ■■  t  un/'iiril  ioc  nnt  nnlv  r*!  vo  vmi  n  ri'f  mm  nn  vniir  will  liA  If  rnt  .at  its  nr<»sf>nt  Ri  trh  af  af  a  /\f  nPfi. 


In  BANKIni;  offices  a  great  deal  of  atten-  9’'  three  months  is  due  to  the  quiet  in- 1  tare  thir-  niaitri 
tion  is  iieing  given  to  the  erop  situation  titrations  to  owners  that  tires  are  going ’r,  be  j  i,ijn  led  (at.n.on. 
which  IS  inspiring  mueh  optimistie  I'ommenl  higher  and  th<>  owners  have  lioen  ;  ply  a  inaiic-i  of 

cspei'iall.v  among  the  investment  institutions!  biading  up  as  a  (onsequetice.  ;  nianutariiin  . s  v 

w  hich  are  recommepding  to  their  clients  tbe  :  *  .grower.s  on  the 

purchase  of  Granger  railroad  stocks  on  the  l  OLlTics  are  i'ominc  to  the  (ront  more  ;  ami  , 

theory  that  while  their  war  traffic  may  not  i  -  more  in  prominein  financial  cirrle.?.  |  ^  inteii-.sis  of 


■.lion  of  l.nri'f. 


ITie  time  bar  arriv  e.d' w  lien  w 
>  thir-  matter  in  a  sincer'’  ; 


min  led  (at  ii.oii.  I-  snixtly  cannot  be  sun-  rif  munitions,  but  the  conn- ]  *‘muirilies  not  only  give  you  a  rctuTn  on  yotir  will  bo  kept  at  its  present  high  state  of  effi- 

ply  a  m-atici  of  give  and  tak>  as  ’eetweeu  won'd  have  gone  banknipt  on  amount  '  "mney.  but  the  dianees  for  a  considerable  elen«’y,  but  as  to  a  payment  of  a  dividend  on 
nianutarinn s  yii  il'c  om  liand  ami  grain  of'ihe  b.da-uc  of  trade  being  a'_atnst  ns.  i  enlianeement  in  value  when  limes  are  more  (liecomraon  stork,  present  conditions  do  not 
.grower.s  on  the  otiier.  l,abour  must  be  I  This  war  inlu.  iriat  activity  lias  been  vocog- 1  f^'otiralde  t(»  market  development,  are  or  hold  out  niiieh  hope  for  such  action  for  a 
(■■insulted  and  couaiderrd.  tim  transpoi  la- 1  I’l-rderick  i-f  Smith.  Altornev- 1 'he  best.  consideiabie  time  to  come.  The  stock  is 


(.oiiiury  must  have  tlieir  |  „f  cveal  Brllain.  in  the  ro!lowirg| 

i‘ 'al  insiituiioiit  of  (be  1  ccn;,>-.n  r  •  "cvir,  (I'anadal  has  (levr-Iopcd 
iTid  rotoil  business,  pro-|r,,j-  ,v-y  purpo  e?  .a  resource  of  manuractur- ' 
oiir  mines,  forests.  and'j„[,  aiijiijy  of  vhirli  no  nri-?  could  have  sup-' 
'tally  inrerfs'ed  in  the  i  po:  cii  [jor  capable.” 

t  and  must  cleaily  liavel  'The  time  lias  arrived,  therefore,”  lie  eon- 
lo  U.?  retention  or  otherwise.  tinned,  ‘‘when  (he  Governiiieni.  members 


YVnjngaiuack  Bonds. 


consideralile  time  to  come.  The  stock  is 
selling  now  about  the  price  at  wbicb  you 
bou.ght  it,  16,  and  we  believe  you  mfeii  d 
much  better  by  switching  into  sonm  actno 


Oiifremont  Hearler,  —  Y'es.  we  enusldfu'  indnstrial  issue,  which  will  not  only  give 
M .oyacaniaek  "Bonds  a  "reasonaldy  s.afe  In-  you  a  substantial  investment  yield,  but  offer 


vestmeiU”  at 


It  is  a  first-class  initns-  a  Kood  opportunity  to  make 


profitable 


_  lending  of  the  war  earlier  than  is  generallv  -o  try  to  liriim  al'out  a  conf-venee  to  be  heldinf  i.-ins  and  (Chers.  otl'crwise  the  national  i '’‘‘‘I’''’  bonds.  Me  advise  you  to  cnl  in  a  liigli  state  of  affliionee,  and  an  ae- 

C  onservative  INTERE.STS  are  taking  t  he  ^  great  investment  stimulation  wiil  a  liiile  l.aicr  in  the  season  In  fne  i  ity  or ;  interests  ar-  r.ur."  to  he  adverseiv  affect.'<i.  i  'iH  'iover  on  (he  company’s  cash  system 

broad  stand  that  the  active  investor  should  I  he  expected.  It  is  not  to  be  overlooked  that  Winnipe.c,  il’ir,  eoib  rencr  io  be  followed  by  The  tirade  of  alun-e  ha.s  .ilreadv’  gone  loo,^''  ”  tlifi  bonds,  and  holders’  ideas  of  pa.vouents  cannot  help  but  place  it  in  a 


Spunisli  Blrer  Bonds. 

It  I?  not  likely  tliat  another  two  years’  in-  y 
terest  will  be  deferred  on  Spanish  River  ion 


turnover  in  a  nuicli  shorter  time  than  could 
be  hoped  from  an  investment  In  Erie. 
Mocdouald  roniiiion. 

Macdonald  common  is  a  good  hold  for  a 


The  Canadian  \V(»st  is  at  pres- 


broad  stand  that  the  active  investor  should  I  expected.  It  is  not  to  be  overlooked  that  Winr 
as  a  rule  be  satisfied  to  see  the  companies  i  of  I'Ll?  there  has  been  a  favourable  inter-  oilier 


whose  securities  he  holds  pile  up  eriuilies  !  this  connerlion.  most  earm  cHy  t'i  ro-opera^f*  ''it 

and  pa;,  moderate  dividend  disbursements.  |  - —  low  luodueer.?  and  to  sbo"'  the 

rather  than  urge  a  policy  of  larg(»di?tril>u- j  Slops  Shekfif.ID  -  Whether  dircetm-s  of  frauke.?!  mann'i'  mir  proldem?  t 
lions  that  would  undermine  the  future.  i  Slo.s.s-Shefficld  declare  an  extra  dividend  on  sbnwn  I'y  titer, i  their  liandieaps 
.  ;  t  lie  common  slock  at  their  meeting  about  'hat  wc  may  c.;eli  of  ns  sec  w  iiei 

The  OBS'T  REitirities  t<3  hold  for  peaee  i  the  middle  of  this  month  is  undecided,  could  ;,ossibl.'  t'c  made  that  wo 
outside  of  the  rail  list  are  those  representing;  'phe  company  lias  to  pay  a  substantia!  sum  muni?i  Ibcnefit  an(’.  Iielp.  " 
raw^  material  control,  according  to  important ;  jfi  faxes  and  for  this  reason  action  may  be  "We  would.  Ivj.'  ever.  ie  .altoset 


if  necessary.  W  e  (iestre  |  far.  ’ 

10  eo-operatf  with  our  fcl-  Vo  Ijclp  Freni  Goveriinieiit. 

and  to  show  them  in  the  j  ,  .  ,  , 

r  our  problem?  and  to  l;e  *  aiiada,  however,  n.fi  oiih  have,  we 

their  handieaps.  in  order  '''>  ''"t- '  ''dp  and  lead  from  the 

rl,  of  us  see  w  oeve  change?  ' ■  P'^’oeiit  m  eonueclmn  with  plannmg  for 


I  are  ver.v  much  stiff-aned  by  the  knowledge  position  whore  the  market  will  assuredly 

of  a  rapidly  recovering  po.sitlon  In  the  af-  discount  the  improvement  by  higher  quota- 

fairs  of  the  coiiqian.v.  tions.  'fhe  dividend  on  the  preferre(l  was 

- - — .  passed  fjr  the  first  quarter  of  1914;  none 

'  Illinois  Tmcflon  Preferred.  since;  while  on  the  common  stock  the  divi¬ 

dend  was  passed  for  the  quarter  ending 


mis  eonnection,  that  the  Allied  Govern- 1  however,  that  stockholders  will  shortiv  era'  terms  t 
ments  a, -e  already  taking  aetion  to  protect  I  re^.pivp  payment  to  make  up  what  1  hev  r.  -.-min  than 

their  sources  of  raw  material  supply' after  the  j  passing  the  common  di vldend  ' ,  rould  no 

war.  It  is  bekhved  that  compani(>s  which  |  .^.p^r.  First  quarter  of  19  18  earned  over  „7i,oui  i  '•m 

own  their  raw  material  supp  irs  will  enjoy- jp.jgq  000  or  at  thc  rale  of  about  $4.5  a  ,-,v.4  af 
prosperity  for  almost  an  unlimited  period  ,  s,haie  for  the  common.  Owing  to  the  avj  ,,,  toiethnr 
when  peace  comes.  I  cending  labour  costs  a.s  well  as  freight  ral''  'j^‘  ,  r4i()o=e 

T~  ~  ,  1  advances  on  raw  material  it  is  hardlv  likely  ,  !  ..." 


raw^  material  control,  according  to  important  !  in‘\\TxVs'and7or‘‘thr3  reLon'IctTo^  may7^^^  ''"We' vvollffi!' however.'  te  .altosethcr  '''‘•‘u- !  o^rpm' oTiicLnmr  a  feired  dividend.  The  recenr  rate  Increases  I  arrears  will  have  to  be  eliminated'  and  re- 

interests,  which  cal!  attention  to  the  fact,  in  post,, onpd  There  seem?  to  ho  little  doubt. ,  cere  and  dishonest  d,d  wr  not  sta'e  m  Sfo-  woul  l  tend  to  de-  should  put  the  stock  in  very  strong  posi-  gular  pa.vments  ma'rte  on  that  issue.  The 

this  eonnection,  that  the  Allied  Govern- 1  tiowever.  that  st oekhold-rs  will  sbortlv  o,a'  K'rnis  that  if  limvc  is  oivc  thing  more  '7'  '"-""6 '""'d  "!'•  1  htue  is  only  tion.  H  m;iy  be  several  years  before  the  earnings  of  the  company  show  a  continual 

ments  a, -e  already  taking  aetion  to  protect  I  rpppivp  payment  to  make  up  what  1  hev  r.  -.-min  than  auotlier  it  i,?  that  manul’a. ’ur- 1 ' 7?  'f'  ,  "ccumulatc'.  war  coniTiioti  .?tock  dividend  is  rc-e.stablished,  and  inen-ase  from  year  to  year,  and  there  is 

their  sources  of  raw  material  sunnlv  after  the  ;  . . _ ;  ..  .  . id(  i».s.  and  lliat  is  liy  prodm  ing  iii  field,  for-  Him.  of  eoiir.ee.  will  atiloni.-ith'.'illv  „  ,.»»». 


iliat  would  |,c''orr'‘''  Henry,  Haniilton.-  \Vo  do  not  anticipate  I  sept.  30,  1913;  none  since.  Before  any- 

|ini('i(sis,  Imi  a  <  (insidorablo  sociioii  of  mir'aiiy  adverse  action  on  Jllinois  'Fraction  pre-itliing  is  paid  on  the  common  the  preferred 
?  .iHogethcr  1i)‘'‘ii- 1 "'o  couniry  in  a  .  ferred  dividend.  The  recenr  rate  Increases  arrears  will  have  to  be  eliminated,  and  re- 


[rs'(  oiild**not  )io??il'h  exi-t  in  111'?  pouiitr ,  7' '*'7  7  for-  I liis,  of  course,  will  atilomatically  inereasc  ground  for  Ihe  belief  (hat  shortly  a  start 

tbp  tiHift-  ibriM  ihr  fwo  i;tarKl  (^rl  "  '  ■  profJurlo  ai  a.s  hub.  \  ou  preferred.  Until  this  is  done,  how- 

fali  toprthpv.  I'M-aKinc  bwarWy.  Canada  |  fiirti^s  \er«pIonp.  wer.  the  holders  of  the  common  stock  will 

niii?<  chooso  i.otwrrn  tho  tariff  with  niaiiu- i  r.,o,c<  ,-n.',!,  ni;'iiuf,?f  (i'nTi7  in  (  aiiada  niav  '  flight.  Toronlo.-Ciirtiss  Aeroplane,  sell-  bide  their  time. _ 


COFPF.R  ‘TOi'KS  are  being  strongly  recom- !  tbal  this  rate  of  earnings  will  be  mai'iuaine'd  fa'’iur(Ts  on  t In' one  iiand  or  free  tr.?rle  v,  ith-  j,,  ,,,p  national  interest?  to  sell  [ 

mded  a.s  purchases  on  declines,  based  en- j  ( hroughout  the  vear  but  it  would  scarcely  , ""  o'ln'r;  the  mstie  i  ^  ,„p[.piy  nominal  margin  of 


mended  a.?  purchases  on  declines,  based  en-  throughout  the  vear  but  it  would  scarcely/’"'  "’■•'""G'' "  '  ""  "’o  '••‘5";  iihcj.-  ware?  at  a  mcrel 

tirely  on  tbe  raw  material  control  theory.  '  be  over-confident  to  expect  a  final  show ing  i '  o”"  shouln  not  tie  doun- 1  profit  .so  as  to  help  pn 

The  high  returns  are  taken  into  ronsidera- j  for  1918  of  well  over  $30  a  share.  od.  r.iving  aiongsidn  a  popniou.s  country  ■  ,rade  and  at  'tie  ,?ani 

tion,  but  where  long  life  of  property  is  indi- j  _  '  of  Iiighly  specialized  inilustric.'!.  ratcriuc  ("micnt  to  the  lar,gest  por 

cated,  88  in  the  case  of  Inspiration,  for  ex-;  Importa.nT  news  in  regard  to  Baldwin  a  borne  demand  of  iwelve  times  as  many  The  crux  of  the  s 

ample,  there  i.s  absorption  of  tbe  first  grade.  Locomotive  is  expected  this  week,  occord-  jieople  as  wo  b.ave  in  Canaria.  1'  wont  i  fiesn:  I  m..  ,.f 


merit  to  thc  lar,gesl  possible  number  of  peo¬ 
ple.  The  crux  of  Ihe  .silnalinn  calling  forth 
dcnuiiciiU ion  of  imlustry.  we  hclicve  (o  lie 


nal  interest?  to  ?e!i  1 ''O*'’  o'  b)  to  41.  and  ’  ■ 

Iv  noniinai  margi.i'  of '•o"»c'0^d  with  (ho  well-niaiiaged  IIEAVV  EXPEMHTrRES  FOR  RAILROAD 
e--rrvc  iJie  h-ii.nee  ..f  Willys-Overland  Corimraticjn,  is  a  very  in-  ~u  ,  ,  ,  .  u  ^  . 

m  time  give  ('niplov  speculation  for  anybody  with  The  total  approved  budget  of  expend! 

u  lime  givr  rnipioy-  ..,,,1  ,i„,„  i,„  tures  for  American  railways  under  the 


iiiouey  to  spare  and  time  to  wait.  $Ve  be¬ 


lieve  that  (lie  aero|iI.ane  industry  i.s  destined  pirector-General  McAdoo  is 


to  liave  an  enormous  and  sudden  expansion 


$946,293,828,  it  was  announced. 

Some  of  the  largest  items  included  in  the 


to  hold  over  the  rehabilitation  period  after  i  jpg  fp  information  obtained  in  channels  |  ctdal  for  11?  to  attemiu  to  compete, -or  <le-lj|,p,  pore.  Intore?tcd  pririics  liave  poisoned  the  dose  of  the  war.  The  improvements  i./ ‘’’’J.p.*’  ,  j 

Iwell  informed  as  to  plans  for  the  company.  vtIo].  mir  new  <  o-iiitry  on  th<-  tiitsis  or  rr-'.’ ;  tPo  minds  of  ,?gricnlturists  and  other  classes  .'’‘‘'V  9''^"  effected  in  thi.s  vehicle  as  ^,ofiooVqi4  ..a(-.;on-or  oar«  *ys/!4q44fi- 

-  ....  .  of  thc  concentrated  efforts  of  the 


_  ,  ,  .  ]  It  is  intimated  that  the  buying  of  the  stock  ;  trade.  ■  in  this  roiiiitrv  and  have  led  lliem  to  believe  ^  O'  concentrated  efforts  of  the 

Agreement  between  Mar  IridustriM  ,  tpp  la,t  few  day?  has  been  for  inside,  ‘'it  jp.  perhaps,  interesting  to  note  th.?t|,bf,t  the  manufacturers  not  onlv  rccoivi'd  ''o'liKei'oot  nations  liave  not  been  realised 

of  t  he  coming  devd- !  n„r,v-ithstand ing  th p  enoi  moii s  population  of ;  ep root ]  v  an  enormous  advantagm  from  fhe  senf  '-nl  public,  and  aeroplanes  are 

_  i'"'  ''""y' J"'"- -bloh  ..t,  nn,  ™  i';'.-’!,': 

and  pig  iron  amounting  to  practically  a;  ctron’  fffortr  are  evidenilv  Imire  mado  ^  ^  ''’’‘'’’on  th  •  eM  .'blisi  nmn  ,tf  ^  ll 

commandeering  of  the  output  of  al!  n'iHs.  ffivert  speSive  aetivh^^^^^  necessar;.  In  tueir  own  inreres-s.  ro  re- ,  wore  out  of  all  p.opor.ion  to  tbe  risks  in-  i  (^  t'm  t 

_  '  j'  ..ppcuiaiive  ae.iviiy  to  me  rail,  g  large  measure  of  protection  by  iiie.Tns  |  volved.  hut  were  ,?l?o  artiiaicd  bv  tin'  most  'O""”  '•'■t'  mere  .iic  seveial  tjpes  of  niach- 

_ _ _  .V.  i.  particularly  into  the  low  priced,..  ,u.  ores-enj  I  «oif,sb  motivo.  '  I 'oo  which  are  absolutely  .safe  to  fly  (as 


reported 
Texas  0 
persisten 


ino  wliicli  are  absolutely  safe  to  fly  (as 
much  so  certainly  as  running  a  fa.st  car). 


financial  circles  that  the  Government  has  |  ^be  re— organized  rails. 


regarding  i 


Stale?  for  the  year  endor)  .Juno  .'ju,  i;tte.  tndustry  is  not  more  than  it  should  he  to 
was  30.67  per  cent,,  while  in  Eanada.  for  rnconrage  men  to  take  (lie  risks  incident 


'•It  ir.  therefore,  opportune  to  say  fairly.  .('..amiv  as  running  a  umi  car), 

honestly,  and  emphatically  that  the  average  there  will  also  be  a  large  number  of 
net  return  from  the  Investment  of  capital  In  FO'ing  men  t rained  in  flying,  who  will  cer- 
IndiiBfry  is  not  more  than  if  should  he  to  '•'•'fi'.Y  not  all  abandon  that  pursuit  just  he- 


tles  and  culverts  $38,035,762;  for  additional 
main  tracks,  $47,471,002;  additional  yard 
tracks  and  sidings,  $98,661,663;  shop  build 


and  there  will  also  be  a  large  number  of  houses  and  appurtenances,  $61, 

young  men  trained  in  flying,  who  will  cer- 


cause  there  is  no  war.  If  aviation  does  I 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Quarterly  Dividend 

Notice  is  hereby  given  that  a 
Dividend  of  TWO  and  ONE- 
HALF  PER  CENT,  for  the 
current  quarter,  being  at  the 
rate  of 

Ten  Per  Cent.  Per  Annum 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  l>een  declar¬ 
ed.  and  that  the  same  will  l>e 
payable 

Tuesday,  thc  Second  Day  of  July 
ne.xt,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 

GEO.  H.  SMITH. 
Assistant  General  Manager, 
Toronto,  May  29th,  1918. 


Copper  producing  interest?  are  reported  yps''  ended  March  31,  1917,  It  w-as  only  2.3.78 :  t 
not  to  he  relaxing  tbeir  efforts  to  get  a  higher  per  cent.,  so  that  our  own  tariff  Is  approxi- 1  r 
price  for  tbe  metal.  'I'hey  maintain  that  mately  only  about  r-eventy-fivp  per  ennt.  a?  a 
the  business  cannot  stand  the  increasing  high  as  the  American  tariff  on  dutiable  io 
lal’-our  cos's  combined  with  the  advancing  goods.  !  g 


hereto.  Further,  while  here  and  there  large  beconie  a  very  jiopular  sport  among  the 


OFFERIXG  FALGARY  BOXDS. 

The  Dominion  Securities  Corporation  is 


tariff  la  approxi- 1  profits  .have  been  made  bv  maniifaef  iirers,  "’f^"by  el.asses  within  the  next  three  years  making  a  public  offering  of  the  City  of 
five  per  cent,  as  !  a,?  is  also  the  ease  of  aerieiilturists  and  "'‘  /ha"  be  greatly  surprised.  Thc  firms  gary,  7  p.c.,  lO-year  gold  debenturues, 


imelting  charges. 


THE  PAPER  SITUATION. 


gh  as  the  American  tariff  on  dutiable  i  other  eia??;8.  yet  the  history  of  the  past  1  "hirh  have  prodiic.erl  the  recognized  and  sue-  Ist,  1928,  at  par  and  ‘Jiferest  to  yield 

lods.  !  generation  shows  thousands  of  ajiandoned 0'''“''  7  p.c. 

I  industrial  enterprises  in  which  men  have!®"  conipctiior.s  for  thi.s  new  busineas.  1  1  '  ■  '  ■■■  — ^ 

IMitles  and  ProfeefJon.  |  ^  - ^ -  . .  . 

"The  tVar  Tax  of  7H  per  cent.,  although  ’  doped  farms  that  were  not  made  to  pay.”  |  I'.  8.  and  Fanailiaii  Rubber. 

ded  to  the  cost  of  imported  good.s,  free  I  -  i  Reader.  Kitchener.  Ont.— Lnlted  States  1 1'l  |(|| 


added  to  the  cost  of  imported  good.s,  free  I 


The  United  State?  Federal  Trade  Com-  an'd  dutiable,  was  not  propoc-ed  or  desired  ^  4  rrT.B  IFOri HFD  S 4GrF.\4 V  T  *  p  '  Rubber  has  a  capitalization  of  $36,000,000 
mission  reports  production  of  newsprint  |  by  the  manufaetuTers.  It  would  appear./  ’  "  ‘  I  '  ‘  •  "  •  (ommon  stock;  $60,773,600  first  pref.,  and 

paper  for  tbe  four  weeks  in  .May  ended  2fi.  therefore,  (hat  Those  w  ho  complain  of  b!i;h  ('hlcouttinl  Pulp  Co.  has  aequ*rpd  a  eon- .  second  pref.,  all  outstanding.  The 

102,685  net  toms;  shipments,  104.953;  mil! 'tariff  walls  have  not  full  kuow'lcdge  or  our interest  In  the  .«taguenay  Light  4  bonded  debt  is  $10,.538,000  10->car  6  p.c. 
stock  on  h.'ind  .May  26,  26.483  tons.  comparative  position  in  this  matter.  jfll’nwer  <'o.,  which  operates  an  electric  ilght .  gopi  bond.s;  $60,000,000  30-year  6  p.c.  bonds. 


comparative  position  in  this  matter. 


I  Compariu-  the  stocks  on  hand  with  the  .'should  h*  remembered  that  manufacturers  j  •t”''  power  sy.steni  In  the  town  of  Chicoutimi, ;  The  company  controls  the  Canadian  Cou- 
production.  it  shows:  Newsprint  mill  stocks  pay  heavy  duties  on  much  of  their  imported  I  G"t''’oc  and  the  surrounding  territory.  The;  solidated  Rubber  Company,  which  has  a 
eciial  about  one  week’s  output.  Book 'raw  material:  for  insianee,  a  large  machtn- Pulp  Co.  Is  a  subsidiary  of  the  paid-up  capital  of  $2,805,600  common  stock 

napPr  mill  stocks  equal  about  1  1-2  weeks' 1  ^ry-manufacturing  concern  in  Toronto  has  I  American  Pulp  &  'P-lpef  f'o.,  which  and  $3,000.00(1  7  p.c.  preferred.  Full  divi- 

output;  paper  hoard  mill  stock?  Fqual  '  vised  me  that  w'nilo  tne  tariff  on  iheir  I '’"'"1  "if  fii  the  preferred  .slock 

about  one  y  oek's  otitput;  wrapping  Paper  '  finished  articles  would  appear  to  give  tfieinjsi"eu  of  the  Hattie  Island  properties.  Tt  since  1907,  and  4  ji.c.  on  the  common  stock 

mill  stocks  equal  about  three  weeks’  out-  ^  protection  27*1)  p'T  cept.,  yet  their  fig-  now  holds  661.0b0  acre?  of  freehold  (Imher  from  April,  1909,  to  and  including  Oct.  1, 

put;  bag  paper  mill  stocks  equal  less  than  over  a  uiimber  of  years  show  that  thei'^i*'  700, quo  on  leasehold.  1914.  none  since  on  the  common  stock. 

one  weeks  eufput;  fine  paper  mill  stocks  average  rate  of  dutv  they  pay  on  their  raw'  -  Canadian  Consolidated  Felt  Co.  is  also 

I  equal  about  3  1-2  weeks’  output;  tissue  materials  i.s  2.6  per  cent.  The  protcetTon  '  i^TGrn  PROm-FFTOR  STARTS  BI  T  hy  "•  R-  Rubber,  through  its 

paper  mill  stocks  equal  slightly  more  than.^^  manufacturer  in  this  particular  rase.  I  ‘  '  ..  i.  giocij  control  of  Canadian  Con.  Rubber, 

two  weeks’  output;  hanging  paper  mill  gg  pppp  lines  *r  •  Charles  ( 'hanibcrlalii,  a  well-known  tVln- !  Other  subsidiaries  are  the  Genera!  Rubber 

stocks  equal  about  five  weeks’ output ;  felts  :  rp<)uce(i  by  the  amount  of  dutviuipeg  mining  engineer  and  promotor,  ha^  I  (.'ompany,  forined-in  1904  as  a  buying  agency 

and  building  paper  mill  stocks  equal  l'’ss  on  the  raw  materials,  leaving  (inlv  at,  |  organized  and  cquipiu'd  an  exploration  party  j  for  crude  rubber;  the  Rubber  Goods  Manu- 

Ithan  one  week’s  output,  and  miscellaneous  1  j,ioderate  margin  of  actual  di  n- '  u''-iuc<-  of  prospecting  for  valuable  |  facturing  Company,  which  includes  the 

■paper  mil!  stocks  equal  about  2  1-2  ;  teclion."  mineral  deposits  on  thc  north  shore  of  Hud-'  following:  Mechanical  Rubber  Co.,  capital 

'.output.  1  mt.  Parsons  asket4  wh.?»h*.-  tho  1  son  Bay,  coincident  with  the  opening  of  the!  $4,848,100;  N.  Y.  Belting  &  Packing  Co., 


]9]4.  none  since  on  the  common  stock. 

Canadian  Consolidated  Felt  Co.  is  also 
controlled  by  u.  B.  Rubber,  through  its 
stork  control  of  Canadian  Con.  Rubber. 


week’s  output,  and  miscellaneous  1  j„f,(ierate  margin  of  actual  di n- '  uT  prospecting  for  valuable'  facturing  Company,  which  includes  the 

I  stocks  equal  about  2  1-2  ;  teclion."  '  mineral  deposits  on  thc  north  shore  of  Htid-i  following:  Mechanical  Rubber  Co.,  capital 

<  Mt.  Parsons  askel  wh-?ther  the  farmin’ ' opening  of  the!  $4,848,100;  N.  Y.  Belting  &  Packing  Co., 

- industry  were  at  nresent  lant'iitshiiiL- f.i  Hi.-b  fallWAj  at  Port  N’elsoii  this  summer.  Mr.)  capital  $2,066,100;  Fabric  Fire  Hose  Co., 

ME  (’HAMiLB.  indiieiries  shoulVbe  im^-  Chamberlain  is  73  years  of  age.  His  friends!  capital  $100,000;  Stoughton  Rubber  Co., 

■  O.  tv.  Messier,  Limited,  paired  or  destroyed  to  restiselfate  It  Ke  claim  that  he  has  ‘‘Inside  knowledge”  o;  |  capital  $230,0002  ^Morgan  &  'Wright  (Michi- 

o  that  of  the  Equipment  answered  the  query  by  showing  that  durtns  mifit'ral  deposits,  notably  copper,  and  hard!  san),  capital  $5,300,000;  Peerless  Rubber 


i  FIRM  NAME  (  HAMiFT). 

I  T)ie  firm  name  of  O.  'W.  Messier, 
;  has  hc-en  changed  to  that  of  the  E 
'Specialties,  Limited. 


FREE  FROM 
TAXATION 


We  offer  all  maturi¬ 
ties  of  Victor^’  Loan 
at  99 's  and  accrued 
interest. 


R.A.DALY&C0. 

BANK  or  NOVA  SCOTIA  BLOO 


[  this  year  60,000  motor  cars  would  be  pur-  i 


ilfg.  Ck).,  capital  $1,000,000;  India  Rubber  I 


A 


f! 
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THE  FINANCIAL  TIMES,  MONTREAL,  SAltJRDAT,  JUNE  15.  1918 


La.  BcLiiQue  Natlonale 

FIFTY-EIGHT  ANNUAL  REPOBT  1918 


Th»  ftfty-el»hth  *An\M.l  of  th*  tharehoWor,  of  thJ,  !n*titutlon  was 

I  At  tta  offle*  of  tho  Bank  on  Wadnooday,  tho  l»th  of  June.  1»18.  at  three  o  clock,  p.m. 

Se»re!^Roao*lphe“Au7ette.  J.  B.  Uallbert#.  ^tor  ^*teMTWt.  N^lre  Fortier.  ChaHe. 

’  ef  r7STc«  l/aRueTN.P..  J.  C.  Ixirewe.  .Tame.  McCone.  ChwU  V^^^.^ault. 

Jf  A  Rov  Zotlaue  TurReon,  O60.  V.  T«s*i#r.  Cyrill*  T#8iWf»  ”  ^iiiDau  ^ 

'  Mr.  Rodolphe  Audette  wa*  called  to  the  Chklr  and  Mr.  P.  lAfrance  was  r  q 
as  secretary. 


[INSURANCE  BUIE 
I  BOOKSCOSriY- 
i  MAYBEREDUCED 


Mainly  About  Insurance 


Ratnvllle. 
etc;.,  etc. 
requested  to 


I  lYOW  WITH  UNITED  CANADIAN.  i 
j  Charles  E.  Berg,  well  known  in  Insurance 
circles  throughout  Canada  as  founder  of  the ; 
I  Hudson  Ba.v  Insurance  Co.,  and  for  ten  I 
j  j'ears  its  manager,  has  been  appointed  man- 1 
agcr  of  the  United  Canadian  Insurance  Com¬ 
pany,  with  head  office  in  Vancourer.  This . 
company  secured  a  Dominion  charter  at  the  j 


B‘sfore*proc;edln»  to  the  readln*  of  the  annual  report, 

Elected  scrutineers,  vl*.:  Messrs.  N.  Arthur  Chdyles  Orenlsr  W  P.  Charles  Roreau. 

The  president  read  the  followlna  report  of  ths  affairs  of  the  Bank. 


REPORT  OP  THE  BOARD  OP  DIRECTORS. 


iCtantlemen  shareholders: 

The  Directors  hare  the  honour  to  submit  to  your  approbation  the  result  of  the  opera- 
Alon.^f  ?he*B^k  fSrthS%.a?l»J7.1*  by  the  statement  Of  ^oflt  and  Doss  Account,  to- 
IK^ther  with  the  statement  of  the  Assets  and  Litabllltfes  of  the  Bank. 

|B»e  balance  to  the  credit  of  Profit  and  Uoss.  on  AOth  April.  *  59.965.83 

Se  proflU  of  the  year,  after  paylnf  Interest  on  deposits  and  dsductinr  bad  and 

doubtful  debts . 

Forming  the  sum  of . . . 3t9o, ^49.03 

Which  has  been  disposed  as  follows; 


Superintendent  of  Insurance  Issues  session  of  the  House  in  Ottawa. 

Letter  to  Canadian  Compaiues  Stat-  doing  well  THIS  tear. 

injf  Position  and  Asking  For  Sug-  \jay_  f|,e  North  American  Life  shoaed 
gestions — May  Reduce  Size  and ,  total  •■received”  huainess  of  |1, 124.850,  an 
Circulatitm  of  V<ds.  1  and  2  of 


SOLID  GROWTH 


Up-to-date  business  methods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 

SUN  LIFEI^MCB 

To-day,  th^  exceed  by  far  those  of  any  OF 

Canadian  life  assurance  company.  HEAD  QPPICfi.^'MoNTWBAD 


Increase  of  $122,426  in  the  year.  For  the ! 
first  of  1918  which  will  end  thla  month,  the ; 
Official  Record— Costs  Doubled  in  company  expects  a  big  increase  over  1917  ‘ 

Five  Years.  1 


guardian  assurance  DENUL.  I 

The  general  manager  of  the  Guardian  Ai- 1 


H>0  quarterly  Dividends,  at  the  rate  of  9%  per  annum  l.e.  SH-lfe  payable 
,  let  August.  2nd  November;  Ist  February  and  1st  May) . MSo’nnh  f. 

Uro  Depreciation  on  securities  and  for  contingencies . lOP  OOO  " 

Depreciation  on  Bank  premises . 

|To  Depreciation  on  fixtures . . 

hfo  War  Tax  on  circulation  .  .o.i’no.  0 


j  The  Department  of  Inaurance  through  G  .  .  ,  j  r- 

•  D.  Finlayson.  Superintendent  of  Insurance,  suranre  Go.,  at  l^ndon,  states  that 

!  draws  the  attention  of  the  Insurance  com- 


460.(100.00 


llieavlng  to  the  credit  of  Profit  and  Loss  a  balance  of . . . *  35.249.03 

This  past  year  has  been  for  the  Bank  an  exceptional  one,  both  as. to  profits 
jlBcrease  of  its  business.  It  Is  not  our  Intention  to  make  lengthy^  ccanpansons  on  the  items 


.  panics  to  the  greatly  increased  cost,  in  re¬ 
cent  years,  of  the  printing  of  the  Depart- 
■'  ment’s  reports. 

This  increase  is  due  in  part  to  the  In- 
!  crease  in  the  number  of  copies  distributed, 
I  but  largely  to  the  increased  cost  of  labour 
j  and  materials  entering  into  the  work 
printing  and  binding  the  reports. 


there  is  no  foundation  whatever  for  the, 
rumour  connecting  that  company  with  the  i 
Atla.-^  Assurance  in  amalgamation  negotia-i 
lions. 


YOUB  AUTOMOBILE  Is  a  source  of  danger  to  you  unless  properly  Insured. 
You  can  have  It  protected  against  fire,  theft,  collision,  property  damage  and 
'lability.  ^ 

Why  not  transfer  this  liability  from  yourself  to  a  Company  whose  busi¬ 
ness  it  Is  to  carry  It? 

LEROY  SHAW  -  OENERAL  INSURANCE 

327  I  OBISTIN*  BltlLDINO  _ 


H. 


M.  4M7 


Saentloned  in  the  statement;  we  will  simply  mention  th  principal  ones 

We  had.  Ia.Bt  year,  notes  of  the  Bank  In  circulation,  to  the  amount  of  *3.o9l.966_.00.  rhis 
IBegr.  the  Item  is  34.260,9*0.00.  an  Increase  of  8**9,024.00.  which  explains  the  *l.<0i),fi00.00 
Kkat  we  have  on  deposit  in  the  central  gold  reserves.  This  item  of  circulation,  which  we 
leurtail  as  much  as  possible,  shows  the  large  capacity  which  the  bank  has  to  circulate  Us 
Biotes  through  its  branches  and  aub-agencles  and  the  amount  of  Its 

Elvided  This  facility  for  circulating  our  notes,  which  could  eastly  reach  36.000,000.00,  will 
erlainly  justify  and  necessarily  oblige  an  increase  of  capital  Our  deposits,  last  year, 
■were  at  327.618.201.2*;  this  year,  they  are  I37.21*,16*.ll .  This  Item  deserves  sn  explanation, 
ibacause,  though  It  shows  an  apparent  diminution  of  *405,143.37.  there  is  really  an  incre^e 
las.  last  year  included  in  this  Item,  was  an  aenount  of  *1,292.190.0*  du*  to  the  Canadian 
lOovernment.  This  year,  we  have  made  a  separate  Item  of  what  is  due  to  the  Government, 
[go  that  the  Increase  on  the  regular  deposits  Is  3**7.044.72  The  Item  nientioned  as 
^deposits  received  elsewhere  than  In  Canada”  representa  those  of  our  branch  at  laris. 
fFrance.  They  are.  this  year,  31.211.921.S1 ;  they  were,  last  year,  31,238.112.96:  a  small 
•ilminutlon  of  126.101.35. 

The  Paris  branch.  In  spite  of  the  war.  ahowed.  up  to  end  of  February,  s  very  satlsrar- 


[tory  Increase,  but  the  German  offensive  of  March  last  had  for  effect  drawing.s  of  IsrgH 
Mimounts  and  those  drawings  are  repeating  themselves.  In  this  second  German  offensive 
We  are.  however,  encouraged  by  the  confidence  of  our  Parisian  depositors,  noi  only  by 


.MATOB  CHURCH  AND  INSURANCE.  j 
•‘If  the  regulation  regarding  soldiers'  In-j 
of  suranre  passed  by  the  City  Council  Is  not 
either  amended  or  revoked.  I  Intend  to  pre- ' 
The  increase  during  the  last  five  years  >  sent  it  in  the  form  of  a  by-law  at  the  Jan- 1 

I  uary  elections,  and  ask  the  ratepayers  to  i 
Cost  say  what  they  will  do,”  stated  Mayor] 
Church,  of  Toronto,  a  few  days  back  in  re- 1 
$  ".4H  gartl  to  the  regulation  passed  some  time' 
9,225  ago,  prohibiting  the  next  of  kin  of  soldiers ; 
9,26R  killed  in  action,  reaident  ouislde  the  city, 
13,222,  from  rereivihg  the  $1,000  insurance. 

14,147  At  the  time  of  the  passage  of  the  regula- j 
The  reports  of  the  department  differ  from  tion,  Mayor  t.'hurrh  was  in  favour  of  it,  but  i 
I  most  of  the  (rovernnient  publications. in  ihatMhe  many  rase.s  which  have  come  before  the  j  ^ 
!  the  cost  is  borne  ultimately  b.v  the  insor-  Board  of  Control,  showing  hardship  caused 
'ance  eompanies  and  not  by  the  Government,  i  to  soldiers’  kin  by  the  imposldOD  of  the 
It  is.  however,  desirable  that,  wnerever  the  i  regulation,  has  caused  him  to  change  his 
}  cost  falls,  it  be  reduced  as  much  as  possible '  mind. 

"it  w'as  an  honorable  bargain  made  by  the 


may  be  indicated 

as  follows; 

Report  for 

So.  of  Copies 

Year 

Vol,  1  Voi.  3 

1912 . 

.  4,70(1  5.000 

1913 . 

.  .5.600  5.300 

1914 . 

.  6.100  .9.300 

1915 . 

.  6.500  5.50O 

1916 . 

7.301)  6,000 

INVEST  YOUB  SAYINGS 

5Wo 

i  In  a  5i%  Debenture  of 

TIE  GSEiT  WEST  PERNINEXT  LOIN  CONPINf 

j  SECURITY 

INTEREST 

RETURN  ' 

Paid-up  Capital . 

Reserves  . . . . . .  76e,oS(L18 

!  HEAD  OFFICE,  WINNIPEG 

BRANCHES  :  Toronto.  Regina,  Calgary,  Edmonton.  Van- 
conver,  Yiedoria,  Edinburgh,  Scotland. 

Isnd  the  department  asks  for  suggestlorw? 


Itheir  confidence  In  the  bank,  which,  whatever  happens  in  Paria.  would  reimburse  them 
but  by  their  confidence  In  the  final  lUcceM  of  the  war;  otherwise,  they  would  have  drawn 
'their  moneys  on  a  larger  scale. 

This  general  increase  of  39*7.044.72  In  the  deposits  does  not  seem  large,  at  first  sight, 
■  but  It  l»  a  large  one.  if  we  consider  the  Victory  Ixian  and  the  sale  of  debentures,  in  general, 
•Svhirh  Is  made  by  drawings  on  the  deposit.-  of  tho  banks.  This  sale  of  municipal  and  in¬ 
dustrial  debentures  Is  practically  a  new  kind  of  buslaesB  In  the  Province  of  Quebec,  as  also 
the  Governmenfs  loans;  we  must  expect  that  our  deposits  will  feel  the  effect  of  such  a 
.new  departure,  at  least  in  the  Increase,  which  will  be  leas  than  the  Increase  we  would  have 
wxpected  otherwise. 

If,  this  year,  we  have  been  able  to  increase  our  deposits.  In  spite  of  the  investments 
lof  our  depositors,  the  reason  is  duo  to  the  abundance  which  exists  in  our  parishes,  where 
the  produces  of  the  farm  have  obtained  high  prices  which  give  to  agrleulliire  a  plenty 
ABd  which  make  it  what  it  deserves  to  be:  the  most  prosperous  of  our  Industries 

Our  loans  have  also  increased  considerably.  We  have  contributed,  like  the  other  hanks, 
*Ur  share  to  the  loans  made  to  the  Government,  without  restricting  our  loans  lo  com- 
Itnerce,  to  industry  and  specially  to  agriculture,  which  we  encourage  by  all  ,>ur  efffiris.  in 

fciving  Instructions  to  all  our  managers  to  favour  the  farmers,  as  much  an  pos-slble,  so 
tat  they  may  Improve  their  farm,  their  herds  and  all  others  things  whirh  may  better 
their  condition  and  increase  their  production.  Agriculture  is  a  very  Important  factor  for 
La  Banque  Nationale.  We  are  making  the  greatest  possible  efforts  to  promote  it.  knowing 
that  it  Is.  at  the  name  time,  advantageous  to  the  Bank  and  al.so  contributes  to  the  devel¬ 
opment  of  our  Province.  We  are  the  bank  most  interested,  as  we  are  the  one  having  the 
irreatest  number  of  branches  and  agencies  In  the  farming  country-places  of  the  Province 
we  desire  to  identify  ourselves,  more  and  more,  with  the  farming  community  without 
neglecting  the  commercial  and  industrial  interests. 

tVe  believe  in  a  policy  of  prudence.  We  are  going  through  a  difficult  period  and  if, 
;glnce  the  beginning  of  the  war.  the  Bank  and  the  country  have  had  prosperous  timeo 
which  seem  a  sin.  when  w'C  see  misery  and  death  ruling  in  European  countries,  we  must 
Iprepare  ourselves  lo  have  our  turn  of  had  times.  This  preparation  will  be  arrived  at  bv 
prudence  and  economy.  Prudence  teaches  us  to  curtail  advances  to  the  public,  to  divide 
‘them  so  as  In  encourage  commercial  and  Industrial  ventures  of  first  utilities,  only  giving 
iparsimoniously  and  the  least  possible  luxlirw,  fashions,  fancies  and  amusements.  This 

ffolicy,  our  merchants  and  our  Industrials  should  follow.  Tt  is  s  policy  of  restriction 
n  the  buyings  and  In  the  manufacture  of  objects  that  are  not  of  first  utility  and  s 
diminution  of  stocks  In  general,  so  that,  when  bad  times  arrive, — and  they  are  sure  to 
«ome — we  will  not  be  taken  by  surprise.  "We  do  not  say  anything  new;  the  economists 
of  the  country,  the  governments  and  the  Banker's  Association  are  expressing  the  sa»ti6 
Ideas. 

This  year,  the  opening  of  branches,  agencies  and  sub-agencies  has  been  limited,  we 
©pened  a  branch  in  Mont-Laurier  and  closed  one  at  Laprairie.  Seven  agencies  were  open- 
•d  and  this,  before,  an  agreement  between  banks  was  mads  not  lo  open  any  during  the 
'irar;  four  were  closed. 

According  to  what  was  promised  at  the  last  annual  meeting,  a  dividend  at  the  rate  of 
9%  was  paid.  The  reserve  is  Increased  by  *100,000.00  and  an  amount  of  lOO.OOO.OO  Is 
•Mfopriated  for  depreciation  on  values  and  contingencies,  as  a  further  protection  for  our 
•Asets.  We  considered  that  It  was  necessary  to  write  off  from  our  fixtures  310.000.00  and. 
;^-PirV’'y-  835.000.00.  We  believe  In  the  necessity  of  such  a  reduction,  once  In  a 

While,  ig  that  bfith  of  ihose  Items  be  kept  at  their  minimum  value.  The  amounts  paid  to 
War  Tax  on  our  circulation  are  the  usual  amounts. 

^  The  inspection  of  all  the  bank.  Its  branches  and  agencies  has  been  carefully  made 
Our  otuf,  though  coruscription  Imposed  upon  It  more  responsihllitv  and  work,  has  giver 
complete  satisfaction. 


from  the  insurance  companies  towards  this  people  with  the  soldlerB  and  I  think  tne  , 


end. 


people  will  live  up  (o  it."  he  declares:. 


!  Save  by  Rednetions. 

'  It  is  probable  that  saving  can  be  effected 
•  by  reducing  both  (1»  the  number,  and  (2) 
;  the  contents  of  the  volumes. 


BANKERS  ARRANGE  INSUHANTE  PLAN.i 

After  about  ten  years  of  discussion  and  i 
planning,  a  committee  of  the  American ' 


(1 — Number  of  Copies).  At  the  present  Bankers  Association  has  worked  out  a 
■time  all  companies  are  asked  each  year  for  pfosirammp  for  the  organization  of  a  bank- 
a  list  of  agents  to  whom  they  wish  one  or  insurance  company  for  the  writing  of 

•  more  copies  of  the  report  sent  ana  as  a  rule  hurglary  and  bonding  insurance.  Th* 

the  distribution  is  made  from  the  Insts  re-  committees  recnmmendailons  have  already 

•  ceived.  In  some  ca.ses,  howexer,  where  me  received  the  ^proval  of  th*  Kxccutive 
j  niimhevs  asked  for  appear  to  be  unreason-  C  ouncil  of  the  association,  and  the  proposi- 

ably  large,  the  lists  are  cut  down  .so  that  finally  submitted  at  the  annual 

I  the  total  number  actually  distributed  is  al- •  Chicago  within  a 

•  ways  substantially  less  than  the  number  r*-  hifdUh*- 

'  que.sted.  '*  proposed  that  the  American 


Strathcona  Fire  Insurance  Co. 


Authorized  Capital  $500,000  Subscribed 


$300,000 


Subscribed  by  ctver  500  Notaries  in  the  Province  of  Quebec  who  act  as  agtents  of  the 
Company.  Full  Government  Deposit. 


Total  Assets  at  December  3 1st,  1917 
$373,644.00 


Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


The  numbers  asked  for  by  me  various  Ban>(prs'  Association,  as  an  organization. 


companies  are  not  proportional  to  the  size 


shall  have  any  interest  In  the  insurance 


of  the  companies.  Sometimes  indeed  if  company.  Tt  probably  will  go  on  record 
would  appear  that  the  ratio  is  an  Inverse  approving  the  plan,  hut  this  action 


Suggests  Nominal  Charge. 


is  expected  to  be  effective  In  gettin.g  a  great, 
many  hanking  institutions  of  the  country 

o..  r,n,.d,  ,h„  ,,.0,1 .o  ZJZTt" ""  j 

H.  A.  Moehicnpah  of  Clinton,  B'is.,  who  ts 
Chairman  of  the  Insurance  Referendum  ( 


1  the  number  of  each  volume  for  future  is- 
I  sues  to  the  ■anmher  issued  last  year  and  to 


I  make  distritiutlon  among  the  various  com-  _<•  .u  .  ^  .... 

:  panies  in  proportion  to  the  net  premium  in-  **  merican  Bankers  Asso- 


BLACK  &  ARMSTRONG 

(SucceMori'to  Robiasoo  1$  Blaeii) 


REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


GARRY  BLDG. 


WINNIPEG 


>1.  1.1  V  .....  We  have  been  obliged  to  take  Into  consideration,  a «  regard  to  them.  ....  . . .  . . ,,......  0. 

I  s'pScfal  ZTr  rndem„"%""to  ’""***-  '  "minary  matter  In  both  volumes  Is  prepared 


Uome  of  the  companies  with  a  mtnrmtim  al-  pIh.'IT  fiiready  •  ,  Jcpiarin-  forfeiture  of 

lotment  of  two  or  three  copies  to  each  com-  '-ntatt  e  snh.scr,ptions  to  the  stock  asking  ,tv  .-Znint  voM  a- 

w  \  ,  X  i-  new  uompanv  atTioiintinff  to  $2.i0  ooo  stock  of  tho  MaplP  *  itv  (  ompan>  %otn  Ow- 

comna^v  ;\rm  nimm  r7  ra^i-fali:  I  against  the  plaintiffs,  damages  for  shutting 

•  COOT pAn V  tnc  ro i o i m 1 1 in  fl'lotmGrit  rdu  to  t.  •  <  «  j  «  •v  w«»  ♦vtA  t  niTi 

:  ,  11.  A  f j-ai  1  zation.  Tnese  na\*p  oome  from  bflnk«  ?n  down  of  ihc  leases  by  toe  Crlenwoon  i  om- 

I  make  a  nominal  charp:e  for  additional  copies  *  •  ul  V  '’anKx  rn  i  j  thoir  cianHinp- 

!.  .  .A  ^  forty-five  of  the  fort.y-eijfht  States  and  near- '  paoy*  3l  delerniinatiorf  of  tneir  Pianaiiis: 

small  amounts.  Prominenr'in  the  company.  The  action  will  he  tried 
Mr.  Moehlenpah  post- !  in  fhe  OnUrio  Supreme  Court. 

might  be  eliminated,  particularly  in  the  pre- '  '  u_7,.7**a'nT  ""pi’'’'"' 

lim^inary  part  and  the  'ahn'ated  matter  1  un.snbscrihed  when  the  organrzatlon'’Tnarbe 
The  question  is  one  whlr.h  affects  mainly  ^eadv  to  begin  business  ' 

the  insiiranre  eompanies.  Much  of  th*  pr*-  _ _ _ 


i  supplied. 


I  !  h^nkers^'ha^e''  given 

I  that  both  volumes  contain  matter  which  | 


GRAND  TRUNK  RAIEDW  SY.STEH. 
Sleeping  Car  for  Portland. 

Sunday,  June  23rd.  the 


The 

Canada  National 
Fire 

Insurance  Cmpany 

Head  Office :  WlDnlpeg,  Man. 


Surplus  to  Policy  Holders 
$1,976,156.08 


PURELY  CAXADIA.N 
FIRE  COMPANY 


Appileatlon  for  Agencies  Incited 


Commencing  I 

through  sleeping  car  service  between  Monl- 


Srlll  favour  the  armies  of  the  Alllr 


,  ....  . . . . .  ,  .V  .  ,  u  .  TOHHERriAL  UNION  REPORT. 

La*t  year,  we  expi-e.-sed  the  wlah  to  see  the  end  of  the  war  before  thie  meeting;  '  "lof**  ’iiP  convenience  of  the  companies  ^ 

1.  P-P.iy.'-  ""’.U-  M'""  •'l'"-  Bet  ue  pray  and  hope  that  Providence  and  their  agents  than  for  the  use  of  the  ..  "  stated  In  the  report  for  1917  of  the  real  and  Portland  will  be  operated  leaving 

^general  public  who  look  more  to  the  detailed  ‘  fiBinercial  Teuton  Assurance  Company  that  Montreal  daily  at  R.2f>  p.m.  arriving  Port-, 
statements  for  their  Information,  and  jf  tbe  net  premiums  of  the  fire  department  fn- ,  land  7.3ft  a.m.  l>eaving  Portland  7.3f)  p.rn. 
•money  ran  be  saved  by  eliminating  some  of  ffcs-sf'  £520.024.  to  £ 4,54.'(.!I66  while  the  and  arriving  .Montreal  7.2,')  a.m.  Handsome-, 
*  the  matter  now  printed  no  time  should  be  f'l'itfis  P*'d  or  nntstanding  were  £2.198.745.  ly  illustrated  descriptive  publication  of  | 
.lost  in  carrying  the  changes  into  effect.  I*'-''*'  P-f-  of  U'c  premium  income.  From  Portland.  Casco  Bay  and  Atlantic  4'oast  re-] 

1  It  ts  possible  that  reduction  ran  he  made  ftariae  _dppartnient.^  net  premium  de-  sorts,  giving  list  of  hotels  and  ali  informa- 
in  one  or  both  volumes  to  he  issued  wiihln  ffoascri  to  £S92,771.aJid  claims  were  tion  can  he  had  free  at  the  Grand  Trunk 

the  next  two  nr  three  months.  If  not,  any  accident  department  t'ity  1'irket  Office,  122  St.  James  Street 

changes  deemed  advisable  can  he  made 
nex  year. 


and  give  m  Peace  In  Victory  before  our  next  meeting 
R.  AUDETTr:,  President. 

N.  LAVOIE.  General  Manager 

Moved  hr  Mr.  Rodolphe  Aodetle.  seconded  hr  Mr.  J.  B.  I.aithert4i 

That  the  report  of  the  Directors  and  the  statementa  now  read  be  adopted,  printed 
•nd  published  for  distribution  amongst  the  shareholders. — Adopted. 

Moved  hr  Mr.  Charles  Grenier,  N.P,,  seconded  hr  Mr.  Alph.  A.  DeehCnei 

That  Mr,  Octave  Bflanger,  accountant  duly  qualified  es  per  section  56  of  th*  Bank 
be  appointed  auditor  of  the  Bank  for  the  year  1918-19,  with  the  jame  remuneration 
'•—Adopted. 

The  election  being  then  proceeded  with,  the  following  gentleman  obtained  th*  larg- 
9ft  number  of  votes  and  were  consequently  duly  elected  Directors  for  th*  ensuing  v*ar- 
Mossrs.  Rodolphe  Audette,  J.  B.  Laliherld,  Victor  Chfiteauverl,  Kap.  Drouin.  Nar.  Fo'rlier 
Chas.  Pettigrew  and  Nap.  Lavoie. 


Mercliants  Casualty  Company 

Insuronco 

Accident— $1.00  Monthly— Health 

Toronto  Montraal  Winnipeg 


r 


A.  S  Garneau  being  called  thereto,  it  was 
Y***  "I  Charles  Noreau.  second  b.v  Mr.  N  Arthur  Drolet.  that  thanks  he  tendered 
1  Djrectors  for  the  services  they  have  rendered  to  the  shareholder* 


INSURANCE  QUOTATIONS. 


VlTIring  the  past  year. — Adopted.' 

*7. •eeamd  hy  Lt.-C*l.  rkarles  A.  riia«vea«i 

That  the  thanks  of  this  meeting  are  due  and  tendered  to  Mr.  Rodolphe  Audette  for 
1*^  a^tvices  In  the  chair,  and  aUo  to  th*  scrutineers  and  sscretary  for  the  fulfilment  of 


12th  June,  191$. 


their  respective  duties. 

This  motion  was  adopted  and  the  meeting  adjourned 


R.  AUDETTE.  President 
P.  LAFRANCE,  Secretarv, 


Insurance  company  securities  on  the  Lon- 
I  don  market  have  generally  shown  ronsid- 
'  erable  appreciation  over  the  prices  obtain¬ 
ing  during  the  month  preceding  the  out¬ 
break  of  war.  The  prices  of  the  more  active 
securities  compare  as'  follows 
July 


lyiclilpd  .1:3.886,693.  an  Increase  of  £699,36(1, 
and  the  claims  were  for  a  total  of  £  1.998.478’ 
From  the  tliree  departments  £8(>fi.f»0fi  has 
lieen  earried  to  the  profit  and  loss  arcounl. 
and  the  dividend,  which  was  raised  from 
•22s.  to  26s.  a  share  a  year  ago.  is  to  be  ad- 
vaneed  to  28s.  per  share — one  half  subject 
to  income  lax  and  the  remainder  tax  free 


■Montreal. 


BELL’S  UNITED  ASBESTO.S. 


1914 


.lune 

1918 


At  the  meeting  of  the  Dlreclore  held  on  the  etme  day.  Mr.  R.  Audette  wae  re-elected 
President  and  Mr.  J.  B.  LallberU.  Vice-President  of  the  Bank  for  th*  ensuing  year 


GENERAL  STATEMENT- 
UabUlUes 

otes  at  the  Bank  ia  cirenlation . 

to  th*  Canadian  Oovemment . 7 . 

lU  payable  attar  aotioe . 

Ite  payable  on  demand  .  . 

its  elsewhere  than  in  Canada,  payable  after  notiea . 


P.  LAFRANCE.  Secretary. 

■APRIL  doth  1918 


*20,*4*.282.03 
*,061,952.27 
t.StI, 921.61 


34,260.9*0.00 

5.444,435.35 


•Vaelafaned  divldanda.  ... 
j  Dividend  payable  let  May. 


1.282.30 

48,000.00 


iBalaaeaa  due  to  other  banka  in  Canada 

lylancas  due  to  banka  and  bankini  eorreepondanta  is  the  United  Kinfdom . 
Ivalaaeaa  due  to  banka  and  bankini  correependenta  in  fereifn  eountrin 
lAeeaptaneaa  under  lettera  of  credit 
Imher  liabllitie 


1*4.00 

U.902.84 

*,1IB.65 

48,480.00 

34,428.01 


Total  liabilities  to  the  public . 

-Capiut  paid-up .  2,000.000.00 

RoMrve  Fund  .  2,100,000.00 

Profit  and  Loan  Account .  SBS4».n8 


Aaaeti 

I  Currant  coin .  3  286,091.82 

iDominlon  not** .  2,292,990.00 ' 


4.138.249.0.9 


Alliance . 

124 

Bid 

9  ■4 

Asked 

104 

Alliance  (new)  . . . 

14 

10*4 

114 

Atlas . 

«•■»* 

94 

lOVi 

Com.  Union . 

29  4 

394 

404 

Employers . 

16>4 

234 

24  4 

Guardian . 

.5  4 

54 

I.AW  Union . 

6** 

64 

64 

Do.  fully  pd.  . 

R'x 

54 

7  4 

Liv.  tvon.  &  Globe 

364 

A- 

t>  • 

3R 

Lon.  Assiir . 

A.N 

644 

6.54 

Meht.  Mar . 

44 

104 

104 

N.  B.  ft  Mere . 

41 

33  4 

34  4 

Northern . 

S4 

64 

Nor.  Union . 

33 

134 

444 

Phoenix  . 

R 

* 

R4 

Phee.  Pelican  .... 

R4 

R4 

Prudential . 

124 

R4 

R4 

Roj-al  Exch . 

2154 

242 

246 

Ro.val  Ins . 

32 

33  4 

Sea  Ins . 

204 

25 

2n 

Sun  Ins . 

14»|, 

12 

154 

World  Mar . 

1  11- 

16  7 

74 

The  Bell's  United  Asbesior  Co.,  Limited , 
(London,  Eng.),  showed  a  net  profit  of! 
.C49.276  for  the  year  1917.  The  direetors  j 
have  declared  a  bonus  of  6  pence  per  share  1 
The  new  business  of  the  life  department  on  the  common  stock,  making  the  total  pa5-i 
consisted  of  2.720  policies  for  £1,661.822  -  ment.'?  for  the  year  on  that  sto<‘k  Ij  p.c, 
a  decrease  of  £  293,50(1— while  the  claims  by  .  . 

death  amounted  to  £415.5882.  The  eleventh 
quinquennial  valuatjon  resulted  in  a  total  1 
surplus,  inrliiding  interim  bonuses  of  £.34.- 
635  already  paid,  of  £252,211,  nodwithstand- 


w 


N 


ASSURANCE  COMPANY 

KatftbliahRd  A.D.  1^51 

FIRE*  MARINE  amd  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over,  •  $4,000,000.09 


Losses  Paldsincnlneorpormtlen  In  ISBl 
Over  $64.<iOO,SOI(.'N) 


Ing  the  fart  that  as  a  result  of  the  revalua¬ 
tion  of  seeuritles  comprised  In  the  fund,  tt 
was  found  necessary  to  write  of  £419.594. 
and  that  war  claims  amounting  to  £268,173 
were  paid  during  fhe  quinquennium.  The 
directors  have  decided  to  make  no  general 
distribution  of  profits  at  the  current  time, 
but  to  carry  forward  the  balance  of  £217,- 
576.  .. 


'Deposit  in  ths  centre]  fold  reserves. 


1 .700,000.00 


{Notes  of  ether  bonks 
[  Cheques  on  other  bsnke 


due  by  other  banks  in  Canada  .  .  . . . 

due  by  banka  and  bakin*  eerrsapondsnta  in  foreitn  eountrisa. . . 


*98,120.00 

1,203.093.8* 

*18.0* 

3«1,S*1.S6 


34.219,081.52 


SOUTHERN  CANADA  POWER. 


REPORT  OF  HEATY  HRE  LOSS. 

The  insurance  committee  of  the  Canadian 
Manufacturers’  A.ssociation.  in  convention 
here,  presented  an  interestmg  report. 

It  says  that  the  heavy  fire  loss  in  Can¬ 
ada  is  due  to  certain  specific  causes  and 
advocated  legislation.  The  main  conclu¬ 
sions  are  that  the  loss  by  fire  is  primarily 
chargeable  to  ; 

(a)  (.‘arelessness,  due  largely  from  a  sense 
of  security  created  by  the  present  system 
of  fire  insurance. 

(b)  Faulty  building  construction.  • 

(c)  Arson. 

id)  Lack  of  adequate  fire  prevention  laws, 


^  Water' for  the, 
Surburban  Home 


'  Ovoslt  with  tbn  Deminten  Oevenuneat  te  Mcur*  buk  nste  elrculatioa . 

Tavvial  and  Domlnloa  Government  securitim . 

■CiBndien  muaictpal,  Britlih  and  othar  public  aacoritiaa . 

Call  lioaaa  on  Bonds.  Debanture|  and  Stoekt . 

Railway  and  other  bonds,  debanturee  sad  stocks . . 


100,000.00 
4,431 ,000.00 
1,608, 748.48 
3.238.189.42 
1.092,684  74 


1,984,138.79 


9,382,801.81 


Total  asaats  immadiataly  avallablt  . 

Oanent  loans  and  disoounta  In  Canada  (Isas  rabats  of  lataieat.  266,000.00) 

‘Canent  loana  alaawbare  than  in  Canada  . . 

'Oswdue  debts  (astimatad  loss  srovidad  fort . 

labilities  of  cuatomars  under  fetters  of  ersdit . 

Rnal  totate  (other  than  Bank  premtaea) . 

'  Mertfacee  on  raal  estate  sold  by  the  Bank . 


23,872,287.68 

360,000.00 

26,086.82 

46,430.00 

*81.661.19 

208.888.87 


81 5.688, 871.93 


)nak  preminsa  and  flzturat  ileas  amounts  writton  off) . 
•Jbsr  Aaeu . 


1,170,612.18 
141.408  88 


1411,864.88 


B.  AUDBTTB,. 

N.  LAVC 


841,198.1 78.48 


liftBMiV. 

,  HATraMALX 

Aat,  1*12,  wU  u  nadHor  tor  1«  fnaqu* 


TO  THE  SHAREHOLPaRE  OP  LA  Bi 
la  aeeordsaea  with  anb  MatloM  19  and  20  af  laatiaa  M  af  tha  i 
JNftapila.  I  have  tha  honor  to  aubmit  tha  fellesrinfi  lapetti 

I  hnv*  oomparad  tha  abova  balaaca  ahaat  with  ths  baaha  aad  vauahaas  hnat  at  thp  Haad  Oflea  af  La  Baaqae 
!hf8ttiMla  and  with  ths  esrttfiad  ratums  from  tho  diffaiant  hraarhaa  ta  tha  40th  af  Ami.  1918:  1  hava  ehaehad  tha 
'i  aod  tmrifiad  the  saeuritiaa  aad  other  valuablaa  ai  tha  Read  OAaa  and  at  law  at  tha  arinatpal  branehaa  of  the 


iamUr;  and.  altar  having  ohtaiaad  all  tha  nsesssaiy  iai _ 

hMim  ahaat  rapraaaata  a  tma  and  eortaei  view  of  tha  aUU  af  tha 


rhave.  (n  addition  to  tha  abova  mantionad.  duriag  tha  aorrant  vaaf.  ahidMd  aad  variltd  tha  eaah  aad  aaeurltlaa 
MdWmat  waMhea  and  Bead  OSet  af  tha  Bank  and  found  thaas  tah^  agntOMat  with  the  aatrim  an  tha  bnaha  of 


ithg  Bank  lalatlnc  therato. 


I  may  alao  meatiaa  that  tha  diferaat  oflUialt  af  tha  Baak  hava  glmn  awr  *•  My  rntMaatlen.  all  tha  i 
t>*BiaiaHnna  eoaeamlna  th*  Baak’s  affaire  and  tranmetioan  which  hav*  atma  aadar  my  aatlac.  and  I  eoaaldi 


■waOdn  tha  power  of  the  Bank 
May  ITtb,  1M8. 


raquirad 


'  the 


OCT.  B&AlfGER.  ULA,  Auditor. 


such  as  exist  being  indifferently  enforced. 

„  „  „  1  1  J  w-  i.  ,i  .  (Pi  Thai  losses  can  be  materially  re- 

rompany  Has  romplefed  TVork  on  Lines  experience  of 

Connecting  Sherbrooke  and  Granby,  European  countries  which  have  attacked 

and  Intermediate  Points  Are  the  problem  at  its  source. 

Now  Being  Served.  ^  possible  solution  of  the 

national  five  waste  problem  lies  in  the  adop- ' 
The  Southern  Canada  Power  Co.,  Limited,  tion  of  compulsory  measures  which,  b.v  re- 
has  completed  its  high  tension  transmisslofl  diicing  to  a  minimum  the  fire  hazards  in 
Ilne«,  with  the  necessary  sub-stations,  etc.,  all  communities  and  properties,  will  pre¬ 
connecting  the  cities  of  Sherbrooke  and  '  vent  the  occurrence  of  fires. 

Granby.  This  line,  which  is  of  4R.0no  volt  (g)  That  the  cost  of  fire  Insurance  and 
capacity,  passes  through  Magog.  Knowiton,  ■  fire  prevention  is,  in  a  large  measure.  de- 
Foster.  etc.,  and  is  now  in  operation  sup- ;  termined  by  the  amount  of  the  fire  loss,  and 


plying  Granby  and  the  Intervening  territory 
with  electric  power. 

The  large  brick  sub-station  of  the  com¬ 
pany  at  Granby  1,9  located  on  the  Main 
street  and  alsb  contains  a  large  store  for 
the  sale  of  electrical  appliances,  etc.  This 
store  was  opened  to  the  public  on  Saturday 
last  and  was  visited  by  over  2.000  people. 


cai^ot  be  expect-ed  to  decrease  except  asi 
the  fire  waste  declines. 

(h)  That,  owing  to  the  failure  of  local 
authorities  to  deal  adequately  with  the 
situation.  fhe  Provincial  Govemmenti 
should  undertake  the  removal  of  a  burden , 
Imposed  upon  the  whole  people,  and  should 
safeguard  the  lives  and  property  which,  in 


Work  on  one  of  the  Company’s  large  the  final  analysis,  constitute  the  true  wealth 
hydfo-electric  developments  at  Drummond-  the  country, 
ville  is  progressing  very  satisfactorily,  over  '  ■  ■ 

26fi  men  being  employed.  This  plant  will  SUIT  OVER  OIL  MERGES, 

have  an  ultimate  capacity  of  17.000  h.  p..;  Chatham,  Ont.— A  writ  has  been  Iswued  on 


For  the  country’  home,  where  electric  current  is  avail¬ 
able,  the  most  convenient  and  effective  water  suppij* 
is  guaranteed  bj-  a 


Fairbanks-Morse 

Automatic  Pressure  System 


I 


There  is  a  type  for  every  r**d — •whcfh*r  for  cistern  or  deep 
well— -easily  installed,  simple  in  construction  and  perfect  in 
operation. 

Fair  banks- Morse  Automatic  Pressure  Water 
Systems  are  specially  designed  for  bungalow 
and  summer  cottage  use,  where  operation 
by  electricity  is  possible.  Pumps  and  tanks 
are  constructed  to  meet  any  contingency 
and  any  requirement  as  to  quantitj'. 

If  your  water  supply  is  more  than  20  feet 
below  ground  ask  for  information  regarding 
our  deep  well  svstem.  Investigate  and  equip 
your  suburban  home  with  a  Fairbanks-Morse 
Automatic  Pressure  Water  Svstem. 


and  it  is  expected  two  units,  with  a  capacity  i  behalf  of  J.  W.  Aitken  and  8.  S.  Bellamy  l 
of  over  7,000  h.  p.  will  be  in  operation  by! against  the  Glenwood  Oil  and  Gas  Com-: 
April  Ist  next.  i  pany  and  the  Maple  City  Oil  and  Gas  Com- 1 

The  company  is  also  building  addiponal  |  pany.  The  plaintiffs  are  stockholders  in  the  I 
high  tension  transmission  lines  connecting  i  latter  company,  which  waa  recently  ab- 
Drummondvllle  with  the  City  of  Sherbrooke.]  sorbed  by  the  Glenwood  Company.  They  are] 


The  Canadian  Fairbanks-Norse  Co., 

Limited 


®  (  St.  Antoine  Street 


\ 


i 


3cJ 


/ 


I 


THE  FIXANXIAL  TDIES,  MOXTREAL,  SATURDAY,  .TUXT!  15, 1918 


DIRECTORS  OF  THE  CANADIAN  CAR 
&  FOUNDRY  CO.  REFUTE  CHARGES 
MADE  AGAINST  THE  MANAGEMENT 


Sir  Hugh  Levick 

An  Appreciation 


H.  M.  CONNOLUY  &  COMPANY 

MEMteBJi  MOVraEAL  STOCK  EXCHANGE 

TELFFHONi  MATN  ms  Transportatfon  Buildlng,  MONTREAL  y/ 


$100.00  VICTORY  BOND 

PRICE; 


Brard  of  Directors  Reply  to  the  Circular  Issued  hy  the  "Committee  of 
Shareholders.”  Making  Charges  Against  the  Co.ndu''*  of  the  Com¬ 
pany's  Affairs  Durjng  the  Fast  Three  or  lour  ypni's—Oucption.  of  Com¬ 
missions.  Explained,  and  President  (Airry's  Actions  Eudurseil — Cmn- 
p^anj  at  No  Time  Kefu^ed  Inform  ation  in  Regard  to  Its  Affair.. 


(BT  A,  B.  DOBLE.I 

A  cable  drspa^ch  atmounce?  that  Hugh 
Le'-lck.,  a  member  of  the.  firm  of  Lee  Hlggin- 
son  &  Co..  Boston,  ami  of  Higjinson  A-  Co.. 
Loudon,  has  been  knighted  for  valuable 
service.?  te>  the  Brltieh  Treasury. 

Sir  Hugh  1?  well  knot^n  In  financial 
circle?  in  ror.'on.  .New  A'ovk.  l.C'ndon  and 
Montreal  I'urn'iC  the  I.i.=r  fifteen  year? 
he  ha?  li-en  a  freo’ien'  visitor  to  tbc^latter 
ii'y,  ono  maiiv  of  o'lr  be.:-’  Itn'twn  ranadi.in 
fecuntif.^  ooe  to  linn  t.i’.cir  in'i'odiu'tlon  to 
-'.meiican  ant)  rngr.-h  m.arker? 

H“  fere-.i  ;'i)  Ills  tinaiteial  n  amine  in  an 

•'.vre’  e.i.  e-i,..,,;  ii.e  Bank  n'  ttoirreai  m 
\.-u  Volt  Theie.  i  cyit'.  and  l  fir?'  n’er 
I  'ai,’  acc,  and  vc  have  i.eeii  !n‘.tn'>a',f 

fiverl-  ev'i  .'nee,  riierr.  s?  evchangr 

f'erk.  he  ile\-c!oped  a  vontierfii’  knowleiige 
of  t'-.e  'orpig-n  iixchangp  market  -  a  t.ilen' 
-ftr'e  •  'la’  t3i£>  -n  'i  pc.’  da'?,  before  tlm  a1- 
■.oil-  O'"  tseiivi.-in  r,\'haii_-'  tn.inacer.tt,  nhe, 
'xhti'rif-  t|i.'.,!'  I  f  ec'ix't'i.'.i.  at  leart 
=  01  f H  In  I’ti'iin;  riip  txihanae  market 


/H.  M.  Connolly  &  Co 


A  ■‘tvr.j’a-  joining  is^ue  mith  the  manage- 'man  eugaaerl  a'  that  :.n 
men'  of  'he  vanadiau  C  a"  *  ho-nTirv  i.  em.  Ojaet.-  toi  .'ar  luuiu  .'..'iii- 
pan;'.  and  asking  for  pruxlt.i  foi  ’1“  anitjnl  ’•!  the  eiijri'  <•!  a-.-  pi'i-. . 
ineeuns^to  be  held  on  Juli  IS  nca'.  Ua?  been  ui.ciions  ’.'tie  cuorC-.U'.  i 
its^ed  !';■  “"O  Montreal  men  and  •'nree  '  r.'.aa;?  m  he  h  alio-'t-tJ  > 

Aorker-.  und°r  'he  name  of  the  '  tiornmittee  ‘••merge  r. oai  tii-r?  tufi'. 
■:'t.  Sharelioitie '?  '  Fu  this  t  .rvuia!  .=‘''■•'1  al  '  prof;;  Lh.-iiufUiP  .lu  i 
■-ha’.-re?  ar"  made  m  recard  to  'he  ar'.on?  '.at ion.?  ouesMon.-  an.=  ;u_ 
,,t  .bo  rompanV?  eyeeuttve.  mere  eiperialtv  :-ti' h  mallei.-  '.'ouia  na.i- 
:n  connec'ion  rmrb  ’h*t  Ti-.issian  oid'-v.  -ahte  pre?!r;,u:  from  efioi'..i-  . 
-he  obieet  ;?  ata'ed  'o  he  ‘to  ‘ake  sir  h  ua.-;  lua.le  tor  ilit  l";'.-,  o 
means  as  m.ay  be  required 'o  ha.  e  a  thcrongb  Ihe  ref •,=■.■  encr  .n  lue  I'lr 
in' estigarion  made  of  the  company?  afratvs.  'jomm;?.-.tiu  or  i^'u.;;  p"i:i 
in  order  to  obtain  "  ha*  -■•e  feet  ne.'c???.-.  v  emio.  -■.n 
for  pr'^per  managemen*.  and  to  rt-.'-ore  ri'e  ■  •■■np.iii.' 

••ompau.'  to  'ne  position  't-b'ch  should  in-  i  h 
hoid  '  '  In  the 

The  director?  of  the  C.anadian  ‘'ar  .y  ■':!•■  tone. 

Foundry  Comranv  almo?'  rmnied'ate'i:'  -  ;;  a 

sued  a  Tepk'  *o  the  ‘*ircular  t?=ufd  'r®  -iia'.,*  tu 
‘Committee  of  Shareholdcri,  ’  ’"fuy'nr  'ne  p-i'-ment 
charge?  made  by  them,  in  the  fcll'ti'' 'n-  .-'-eija: 

manner  -  r,f  ncce 

To  the  Shareholder?: —  ''''heitv 

X  rircu;.;;-.  ad<lrp.??iv;  to  'he  shareboirjei-.;  pension  • 

“f  this  compan:  ■  dated  a'  Montre-ai.  J’lne  c,;- 

*''h.  I't;-.  ha .t  beemkiled  frci’t  New  ’^"or.*'.  -"''-r  *i 
y.S..A..  .eicned  b"  a  utimV'e''  o'*  a*l'  aii'  ■ 

he  ?t'le  *hem?e]'.-e=  ‘  l  onilVii'Tee  pf  S  1  :iel  !■' 

The  eee-tjTg^^.ig  holdines  of  stock  in  'b's 
compan  ’  Ui  tb?  name?  of  'ae.'e  t'entl-=men.  con'pan:' 

are  flight;-  e.  er  b  pe  "he  ='C' k  tU";'  h 

The  lin'd. '?:gned  b.a'  “  no  kncf' te'iae  an''  ■  t'Ui?;' - 
I  ommit'ce  n*  share holijer? '  e-rv  ba-  y;  ’her  ti''"' 
been  appomtej  _  ‘st  ■h‘= 

M'iih  these  gentJernen.  'be  panic  cf  Mr  A.  t''v’'?'''n.ar 
Hicks  Las’-Tenca.  e  pre.scr;'  direC'V  ’te  s‘'’v. 
tompan;.  ;?  arso-laterj  'j;-  Tlitreiir-,  '‘■•  tm 

since  ht'  e'ci-Tl^n  tbc.  taet  =.b  a -..V,  r.Mc-'-  it  a '' i  •  .Pi  ■  j 

mee'tna  ha?  ’■caints'ced  a  i>:''St‘:''".>  t'  * ''n  '  a: 

’■'nucuf  '■•rM-»''?i"ein  'tr  practxaU'-  a'l  r  ea  ^  bit 

I*;.**.:-  a-'.li ‘T’' a '  f-'‘i  b-  -..e  rU  .-i.-'.-t  .e..  •  ‘i  ■  .. 

Th.p0'.::if!;nE  proE'amme,  -’•hlch  it-  an  tn-.  ‘lu'-i 

per' an'  fr-atu-''  pt  'J_e  Ajiie..-t  (V't-c-t  ..ic-.-  ^  -i-  —  . 


foreign  lon- 
;  I'lltil  t’jy  but 
hd!  the  cour- 


,/  Plea.se  eii’e  u?  infor  mtion 
/  on  your  riffer  re  Mictory  Loan 
/  also  Partial  Payment  Plan. 


month 
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iviftfiMii  j  i.  DIMDKND  ON  HOLLIMiliK,  1  ELOrK  i?HOKTAGE  SERIOUS 

'I’C  hrTl.te  _ _  i  _ _ _ 

''1.  il'ni 

■  ■  nistrihnfJoti  nnrC ‘'itiintioii  is  en  Serlons  That.  Every  Effort 

itf  Mr.  M.  I .  j  .Must  Im  .Made  to  Tide  Over 

1(1.  j  ttitnctilfy. 

hat  dividend.'  on  '  The  r.hortaee  of  flour  and  wheat  pro-tucta 
rold  Mines.  Ltd..  I  is  so  serioua  botr'ceir  now  and  nest  har- 
nnday,  with  a  pay-  jvest  Ui.at  every  effort  must  be  made  by  this 
19  a  sign  that  enn- j '  ontiocut  •  to  tiu^  it  over.  Farmers  by  pro- 
hnwing  stf'.arir  im- ;  hut-ing  "Im.it  ;==«  helping  to  win  the  war. 
I'JiVh''  '  ■  i',y  .-.ining  I'li’iir  they  snd  everybody  el.se  in 

■>17  tbe  (ompai"  ‘'•’■t'  ■•oiiiilt''  in.i)  -also  lidp  towards  tJi<r  sa’jio 
payment  of  1  p  c.  jeud  lii  'his  mnnection  it  is  of  interest  to 
!  note  that  in  'bo  M  est  it  is  c?flniaferl  that 
'fa  DM Idettcl.'"  ithe  three  pvau’e  prowuce?  this  rptlng  nave 
ii’ion  due  on  Tune  i  sown  an  itKrcai-e  nf  .ii.out  '  hfit'tpito  aeres, 
nnount  ed  that  b"-  ^of  "tib'h  '""'i  a'-res  are  ot  wheat  This 
iep,  the'  proposed  I  i.t  the  report  of  Me.  ,1  !•  Meiiregor.  It’icetor 
rtirely  to  develop-  of  I.al'our  for  'lu  i  anada  roo‘i  Ifiaard.  'vith 
iiction  a  seconda  ry  ;  offit  es  in  Minnipeg.  Ii  i.s  li.-i.=ed  upon  esti- 
esuit  dividend  pai- mate.?  irerived  fuinr  a  lnrg(‘  num.i'cr  of 
until  the  .situation  poiiii.s  tiironubout  tlm  th’i'o  pi-ovniees  a.s 
,"<'il  ns  upon  the  per.on.a I  obr-es-' ation  of 
r  tbr  present  pay-  ■  Mr  Mr<Jrrv<>e  biiiu-rlf.  If  I'le  average  evop 
i'tdeiid  upon  a  re-  :  rrom  this  mcreased  neveape  am'iimis'  to  only 
ipiie’it  1?  lo.erf  !y  a  ■  tep  bii.shrl.s  of  ulmat  per  acre,  which  is  a 
uiar  period.  !'  1?  j  very  low  estimate  Indeed,  'lie  avei-nce  being 
ywever.  that  thf-irnore  like  twenty  hushels.  it  would  mean 
mt  the  It  . sumption  :  20  non  ofio  ixoslirls  of  wheat 
IS'  rio'«,  hut  iJiiit  I  O'er. ice  lon-iimp'lon  of  wheat  in  'he 

euiii'ciy  on  eoiidi  Jw)i(,-it,  consiiinnig  (ouuIik’s  Mie  wor'd  over 

♦  ion  lias  heroine  •'  i-iirm  nhoul  fi'  ‘'  bin  Iie|s  I'ei-  I'lijiila  per  year, 

b  mrn  are  on  the^^,,  ,]^ri  iprrea'ed  crop  which  Hanada 

y  is  inilliiig  ahoii*  profiler  this  summer  would  feefL 

1 1. 00(1,000  people  for  twehe  nionths.  At  a’ 

•  |eei(.(|.  ‘most  eoiiser'iittve  e.airiilai ion  that  Is  to  sav 

1!  plod  of  lb-  il  wouid  feed  the  bnlL  nf  the  nvifish  army. 
M.iloiioop.  so  that  I  I'be  riohal'lliiies  nr,  •'•at  thin  ’nereap'o  will 
cut.  iiieaue  a  dis-lbe  dnuh'n  tlial  aom'  f.  and  U  .: 
racfiraily  all  of '  tmped  ouch  indent  nili  lx-  the  ease,  as  there 

is  peni  of  n'ery  biirl  el. 

it  whi"h  the.  fieri-  |  Itr,  .1.  W.  nohertson  who  made  a.  four  of 
ion  'v.'ia  made.  Pr.  1  l-iasfei n  (  annd.a  in  the  production  r.impaTgn 
■>pf  of  itic  ( (cdens- I  op  tirh-alf  of  the  Fond  lloai'l  and  the  .\Tip  . 
o..  '‘as  e|ecte(i  a  iptor  of  .Aci'iciilliire,  pstimaios  no  Tnrreased 
latp  John  .M' Mar-  a'-reage  of  rulii'-ated  crops'  for  the  fivo 
■  prnvlnees,  Ontario,  (yiiohri’,  \i>v,-  Mriin.sw'iek, 

-  ■  Ndva  Scotia  and  I’rmce  T'd'vard  Tsiand.  of 

100, opo  arre,=.  Compared  with  former 
ars.  ttirre  will  ho  quitn  an  ipr-i-ease-  in 
ii'3t  acreage  in  these  I'rovtnres,  hut  yvhat 
I-  .amoiint.s  to  it  )a  impossible  to  say.  as 
r  tall  wheal  did  not  w-in|er  verv  well  in 
iin-  d's'iiets  wlp'rc  an  .atiompr  was  made 
gro'x  ir  Si'me  of  these  areas,  ho'vever, 
I’e  been  replaced  bv  spring  yvbear, 

■|  be  raefern  Provinces  w  ill  gro-v  also  tn- 
r-.-isort  aipoiipis  of  fodder  W  livestocit.  so 
'll  tlie  mear  suppiv  will  benefit  as  well  as 
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p£*b  ‘‘  ‘=f'*pn‘.  ‘  0  V.  , 

m  .ralk3’':hexvao 

Qns-pirtb  ve-;hue  "xicih  .V.c, liir'l  ■41'''' 
000  of  boeeshovi  fidjiiure  t's  lyra'c.  M' . 
Mar'll:.  d'3ush’?r:  '’chp  F  M'-'.tae'in.  ?'.m 
Franc:?  teg,Tt  su'd  K.'tj  M' vt, 
oaob  cne-?'r'b  -'e-nd-je,  T 
bvfy-Jyer  ,A_k.''"ov  (  'b-'-i,  -m’-in'i 

Mc.Mar'!!:  Fa'-  ‘  ' 

$10,000  lecac,'  .  Mgisri.i-s'  'vi 
in-lsw.  snir'ii*'  >.^.'7''  i't' 
s.td  M’?  Fb:;;;:'?  r'?'ev=,  vtr 
betTrecp  th 
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III  SIM  .SS  I  All  I  Tir  s  VFM  ril 


ne  man 


cii-,1  -s  fiii  irc,  in  Canada  and  Pnitod 

'  ii'"'>  .•ib'iics  qi"  i.iili  oil  a  dr,srci)ding  scale,  as 
.I'i'P'id  lo  the  fart  that  the  .May  total 
"T  a;,  rrp'u'ol  to  llradvl rod';  wa.'=  Ibe  small 
tn  (  .t  ri  poi  lr  'l  'll  any  month  for  iicai  l,i  elex-rn 
<:c,--y.  'ISIS  pas',  (o  .  I'>  be  lM(  i1se,  since  Soji- 
.:‘i]  '‘•iiilc.i,  ri"7.  I aaiulit m,'  in  Max-,  loo.  xxne 
ix'..'i,-. ai  .1  low  ebb.  'maihr  toi.'i!,-  ttiap  in  the 
'•  fp  I  men'll  'in.xfd  having  oniy  been  r*  •  ovded 
o  or  'wi<c,  and  iIku  III  .Iiine,  siDco  the  glimmer 
ijTii'O  of  tOO'i. 

'b.-)’  I'liere  x-sere  70,0  failures  lepnitrd  to  Prad- 
■  o.j  ■  ‘-'ri'r't';  for  the  Tiirmlb  of  'Xlay,  ,a  deerea.se 

•  I-,.,  rif  I  p.  >'  ei-iit  fviim  .Afiril.  of  g".  pi  r  rciib 
fi-'im  'xlri-  ;i  x  e;,  r  .lurl  of  fl  pel  i  cpt, 

r,  .p  fi'iiiM  Alax,  pur,  ’,i.'bilitiev  (,,1  .Max  total 
bb'es;  h'd  Olllx  .V'.'l'l'l.d',.';.  -k  )ie|'  rnpt,  lr,=  ,  ilia.n 

T,.  i'l  .‘4p''d  anrl  ;;t  per  ernt.  beloxx-  tbo,-e  of 

M-,-  a  yrar  avo.  tip  '•  pi  i  tip',  tn  (,.\epss 

Ilf  lull'.  I'TO,  -xbri)  1  ia|i;  111  ic  ,s  fell  to  llir 

fUT' 

]r»i4  •  st  idNm  ,  V»''G. 

’’  'I  h<-  f.i'lui‘=  for  fixr  moulhs  of  PHO  irpal 
^  OpI.i  •l.i  .'  t  a  rhi  rr.'jci  nf  per  renl.  from 

’  "  the  like  prCoil  a  x  ea  v  ago,  aipl  only  alioiit 

half  xib.'i  llirv  xx  ere  jp  tlo  li|,r.  pr  riiyij  of 
'"‘I'-  1  i.Ullilir'.?  for  fjxr  mrir.ibo  IrUaHerl' 

Ai  >1'' J  I X-,  -'I  'I'l'l'rase  of  1 pr  r  r  ent.  Irnm 

‘  '  r,;!-  ,'  .o,  .iild  riiil,'.  IP  pi  r  icpt,  nf  xtbql 

'Id'  ibr  y  XI  r  1 1  ip  I '1 1.1. 
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BivR  OF  yrnvTiii  \r  SF'.EES, 

ere  war  0  gi'ort  lurrio;  er  nf  Fa,pli' 
jeat  xba-r-  ‘I’l?  V'.'i-l.-  a"  flu  T  rarl 
jfatcH  f'na'e:  durin-'  'be  wrut. 


r  ‘he  r,3'Xl  ^  Df  Da' cv  I-'-.:! 
'.impanv  ,.(>ImHx"  ac  •(•  'o 


,-|I0  ■  U  I'ec-O  a  ,n,  e  xr  i*b  wr’,  #  s' a  :  =  b  O.-J 

nra'-te-ii  aiprxuv  -.udust,’'  a  eisrporg*'r,p-i  -''i.T-  ' 

=onip  preitit-ebgiing  plan  rbo'i.’c  be  sdop'ic  ' 
"nere'e;-,  m  'be  even^  r,r  -be  nrot''*.=  deilv,  -  ‘  n 

'ov  the  eo.mpanv  fro.m  tb“:e  cfxrjiva.'‘=  pi-ox . 
ing  as  lat'gv  a?  f  wg,?  rbep  an'i'iipa'i-rj  <iie  '-■i-'' 
off'errr,  anij  memi.rr?,  of  -be  staP'  and  O’t'-re 

asListins  in  'he  perforir:?;:' e  o'  -he  r,n|. 

'ract.-*  VO'uId  "ei-e’.xe  f.iriD!  'he  eompan',  o',t  "  '  ' 
of  EUi'b  profita.  special  <  ompenauvon  f,,e-  ''  ti' 
'heir  gfi-xlre?.  T'  wa.s  *h'jugb»  ()<:f;r.3Me  ' 

'ha*  the  fhareholders  sh-viM  care  ap  opp-'-  vT?-' 

'  in'*'-  c.d  di5''u??:ng  s-j'-b  a  p'a.-.  arc,  'oi  'iii 

'.h'i.  p’J-pe.-e,  a  rpoo1.jx-np  ViX  p  [  l.*'TTr  ' 

?IC'.*s  r'li  THP  FHAI.J  J-icr.i 'F„,I,V.  w., 

adcp'ed  b*  'he  d.’"i"  'ovF.  prryx-ry.rc  ';  a;  cpr. 
half  nf  an'  pvof-,*?  m  «',>.c<-?=  r.‘  fi-.c  Livi’.op 
dollars.  wL;ch  m:gb»  bedfr'xrd  ’he  co-j.  r'ce 
pariy  fi'm  '"ne  eoumar-ts.  gbo’jid  Up  paid  ’o  d’:"." 

th'  pr'eirient,  use.  in'e-criop  xxeivs  x-yjsr  t's.-  dt:<' 

pcfsidec*  should  '1  ?fr''r"j'e,  nr  ajipn.vr'o-.. 
iU"  arcouQXs  gQ  ,„,.e.-eri  arenq-t  '-e  oft..'  T' 
and  s'icb  nxernber?  o'  -be  fi-,a'f  ar.d  ’."‘ee 
O'be--?  Wore,  ‘p  b’j  rrpir-pf,.  ent.'.'led  ’n  Cf'Ctl 
par'ic  nntp  'heretn.  as  the  rssui*  of  rer'dees  ?■:'  ' 
tendered  ,  h-arl 

THI'^  hE?FiLt~t-j(nv,  EETVrn  FXrHFFFt  T 
it  Pi'h-'  T  TCI  THF  APrFO\  Ar  fig  rwr  '  ■e'"? 
.'-K.ARrHf'LTiI  FF  Of  THL  ''OM>\NV.  o'  'Fr.u 

co-jr'e  rem;a;p<v]  ' nopoi-a e,  o» 

than  as  a  mere  s'lggect-pp  pr  recetni...  _ _ 

':on  b;"  'he  d'rec-ors  ’.ntd  =an:'':onfd  cv  '1:^ 
sbarehoMe: s  Such  ?ancx.;rju  rau;d  o-u  -  'ar.d 
!u"e  'eepn  gi'x’eu  at  a  fj'ecta!  ceneral  njee-mv  '  L’l” 
of  eh8rehol'*;er?  ca-Fed  to  (xr'r.r-d-r  rbe  p  ap  "opr 
P’V're-iSed.  and  of  this  meiiri,^.  a  ;,=  potwr.  fiasr 
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yiojiior  ;•  Tlie  i  anadian  N'oethcen  Rail- 
...  g.  r  lx  .  I  np  irpnt'l  1',  nptjtpislir 

”  I'b  ’111  a'i'cn'  I'C  w-arni  v.in'hei,  inndi 
•inr,-.  wr.u'i]  preoi  to  tie  eyirlleel  alntig  '!l( 
lince  of  ti"'  railw-qv  i-  xeix-  fiu.ii'iet  in  the 
-r  i-'-'toi  :••  (  !'•  'he  c.N  .H  in  Western 

I 'anada  >'0?  ri  poi-ied.  .ard  'hr  gcrerr.i  xi-r- 
,1],  1  ;s  ’tcii  a  u'ri’c  iliaii  ax  era-r.  gtiod  •  '  op  r; 
,s,;oii'rd  xV'!r;i’  '=  reri,  iri  rii  as  ■uandiiig 
‘  r'  u;  I  '  ri  »ri  Sf-rii  iixrnrt  b’gb  triollng  xvell 
gpd  ■ibiir  Ibr  tTOec  tiqd  daPl.-iged  tij'  gfUm  K|,ph. 
I*  a'i  i.om  ug  up  again  ii-.ai; 

nao-  rj-.d  li.'irlf''  are  all  seeded  and  rjojp.g 
w-rM 
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T.he 


■'Vir-niiirg.— T-:  T.  Fd z-lmjpons,  'rade  ecirp. 
mi;.=?:oner  for  .Alberta,  ’.vbii  f?  now  lorated 

•n  'h.e  c-.ty,  1?  au'hori';  for  the  ,=  '3tcrn'er|t  I 
•i.a*  there  ’A’ill  be  nr>  reduction  in  *b».  price 
of  coal  from  'he  Alber'a  m.ii'C",  Rather. 

:  a-.--  \,'r  K:’7sim’nou.=-  an  increase  rriax  1'e 
c.vper-ted  H  'bo  fodr-ra!  au'hriritle-  order  a 
fur'her  rai?*  in.  the  pax  of  'ho  miner?. 

Mr.  ^''''z:-imrpon?  '■ax-?  the  .Alberta  min’'? 
are  able  'gi  s'tppl'*  the  full  renu'renior.  o' 
ytpnupba  and  Sa?Ka‘''be’''sn  bu*  iidx-irei- 
p-ockin.g  ur  ear'x  a.=  'he  dealer=  are  short  , 
o::  .=  'ora?e  fac’i'i;er,  ■ 
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eiifi  lit  I’-a 

4  DrlT) 


"i  8anrt''on  *h^  'tirT3nr<=r!?^r.*  ' 

'"..'U’iOVl  ncA-rr  ir-r-'f  U'POTJ.  3"'^  ‘ 

*.nF  “’1 7  L  f'-?* 'OTj 

='“’!3ded  :n  ^fcr''D.  '-n 

2?  ‘  ©An  -T^  ‘Fj  ♦'hr  ri.p^-  9 

.?  book  ha.^-  z*  zW 

>cn  -F)  NTf.  LfS 3  T  r j  he  ■ 

cs.  'be  tigwm'i  of  ’he  ‘-'reular?  'n  ,  ’ 

)  TH’i?*  h^ve  har  Ji  nn’*  Vrjro  r*-^ 

i'l  '  3.Dri  ?U: 

c;jl*  U 

Lr^uieT  flir*hC*T’  to  n 

**  Tar*u  p  •• 


HI  4n  OFFiri:  (UAVGin.  a 

Thp  b<^3d  nf  ffn  ^anadfan 

'  h:)r  0‘>rn  removed  rrom  Toron 

fn  Tf)  ^11*. 


HniTALE  jkTEEI/S  BmE  OFirt  T. 
Mld”a'e  S'eei  if  the  largest  mFn  prod'ice-r 
in  The  FfiFe-^  F*2*'*s.  euth  at;  'W ,jf  jxporx 
rifl's  .a  xvee-k. 


rO  ADM  in  DnilTTORATE. 

The  Board  of  Dircetor?  of  the  standard 
5faehinerv  ana  siipp!ip,=.  Lin’Itpci.  h.as  been, 
im  cra.-'d  f’>e  tn  ‘xex  tip. 


■pde’-  • 

O’  opi 


For  Bf?rirpom.  NursPry, 
Llhrary  T3Mp.  ''Tffirp, 
Home  o*"  F-irtoi't 


rnn. 


.3  ruhO'd’ 


rrs.-n  -Po****' 

R' 

anawo 
at  T 

urj  F«*3ni  Ft 

d>,  Fo^**: 

La?'  U*^r.Pt. 


TlfE  Bnj.DOG'S  TRAir«. 

The  Tt'al!  Street  Jo'irnal  n.sKs  the  follo'w. 
ina  question,  and  answer?  It:  — 

“How  many  darhshneds  Is  a  British  bull- 
.  dog  worth  ?'■ 

■'He  ran  do  on.xThing  any  o'ber  dog  ecu 
1  do  and  then  lick  the  other  flog  '' 
i  But  he  canco'  run  as  fasti 


riRF  LOFSl  S  L\  -MAY. 

Tire  !o.?=r3  'n  the  United  Slates  and  Can- 
la  during  Max-  to’alled  j.’iko-iS.OOO.  con- 
as'ed  wi'h  .r.M.bfiS.sou  in  ,Ma}  lagt  year. 


Th*  P5’’ni£nt  ■‘^3- 

*3 r'- A523 I'L*  of  of  •pr 

'‘'‘'nip.gnp  lo  arf7U'’'’u;:  *n^  mp 

<vr:::4rig'  ^p^iinatp? 

t ij  s t g ■' ''OjjATV’ac't^r  o 

hi'x  arpsarcQ  r^ason^b!?  tusizssj 
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Mhen  replyinff  to  ndvertiseuioBts  kindljp 
mention  The  Financial  Times.  i 


1  z  ‘-kicc  April  lit 


€  he  If  tiintirtal  Cinics  i ;; 


Pablished  e'crj  JSafurday  ot  o»3  lr.i!S 

Street  Hest.  Montreal. 

T.  KELLY  DlfKTNSON. 

President  &  Manasriiif-nire' ")i 

PERNARD  K.  SAXr)\M-;i.L  -  -  - 


it  r.tn,  it  hsT-  ,'!)?;)  he'';i  ■to’  '  ■■ 

riKe  or  ai(I<  ini;i  v  ii". 

.I  i!i  |.;ir  ( 'tiiiil:;;.;? ion.  li  ;■  ;•! 

iuiVii;n:e.  ttmt  th'-  if  noiinaatioii  oi' 


o53  Lraif: ! 'f  noiinaatioii  oi 
,  iHerre'i  oy  tjurbor  nas  a  foresone  foi 

I  sion.  and  tbortforn  that  r.n  ad'.'fr.-f'  -.n'o 
f-nirP'  '')*  !  t'ol  io  an'  "ny  mil'.ni  r-ir-  nT  ill  * 


Tiiere  is  no  iJonbl  ths’  /Vldnaian  Shaw,  ih':*  o  far  £"  fiiti;rp  in\T=;‘mcntF  are  ''>11 
Q’jiie  33  much  as  Aldetuian  Creciman.  :s  en-  rmicd  the  laA  falls  not  upon  the  '‘forcLnor' 


::i  ■.'■•v;!'  no  ;■  ■  >  pii.a'j.an  on  a;  ■  nnoi  r' 

ri.cnc'-  'he  ii-friiof  I '.  \  .irn  n  a  i.ri'io-f  lir  av 
:e  « ;i,  'r  11 -o  • .  >1.  ir-  i  no!'-  'o  'i'f  liK'.'ire 

ir.  Ilf  ia.\  11')  mailer  vvtia'  form  lie  ma.'  jn.’  ii.r- 
one,u-  (  aiiitai  inlo.  l.u;  in  ilia  .Amencan  or  Rriiish 
'e  ’•  R“  in\f“'oi'  i*  IS  wonii  lees  in  r-an  propori jon 

'  i'OM  'o  io  vhieh  it-  •iciil  is  (i'lV’l 

ishe'i  :iy  ihr  I'annilian  i.3.\.  Dii.s  me.'in:- 
Shaw,  ih'o  n  far  £1  fnti’rp  in\rs‘mentF  are  eon 


feUBSCRn’IIO  riuri::  in  canana.  a  ,-;f,led  ti 
year;  $1.75  for  six  months.  In  <;rcat 
ain.  12.S.  a  year;  7r-  f<ir  six  months.  In  the. 

United  States.  $3.50  .3  year;  $3.00  for  six  i 'nission 
•  months.  i.i'irity  o 


Thf  t  t' 

larifl  lor  the  :ea..o 
re.~trjct(d  to  loo  j 
(  apttal  invp'.i  inept. 


in  .  in;  a  i-e-.  ■■lor.  oi 
01,  t  ha.t  t  heir  pr'il.;  ' 
p.e,  per  arniini  01, 


V-/  Lu 


A  ietory  Loan  is  opt  of  the  iray.  we  r 
ioo  .  |o'-  n.ueh  more  ihan  tirni  to  ' 
'."joi  ,nir.;i,  ,),p  f'lL  idepd-payer-. 


i’aior  fievils,  pfi  v-.o.nior'  eomparativi 


smal!  volunif 


titled  to  e.\pti)ption  from  the  rh.ars.r  of  de- 
liherate  hostility  io  the  Admini.s'trailre  ''nni- 
mis.sion.  wnieh  lies  acainsi  the  great  nia 


they  take  no  .sharr  in  the  ^^ar  c;fpe;' 


Imr  upon  ilm  I'anad'an  enterprise  whieh  !'• 
sues  the  seeiirit\  by  rediieing  tlje  an'onn' 
of  eapilal  which  that  enterprise  ran  semre 


•  months.  j.i'trity  of  the  Council.  Ihith  .iidcrnien  havp  fuim  abroad  in  return  for  a  feuen  toltirut 

JLDTEETISISG  Kate  Cards  on  application.  |  consistently  supported  the  Conmiisfiion  in  of  serurltie.s  and  a  eieen  annual  rharjre. 


CABLE  ADDRESS:  •‘Elntimes";  AA*.  U. 
Code. 

!©EF1CE;  .533  Craig  Street  V.'est. 

TELEPHONE:  Main  SM50  (Private  ex¬ 
change.  branch  lines  to  all  departments.) 


all  its  Important  pro.lects,  and  their  votes 
I  this  week  In  favour  of  the  full  taxation 


This  taxation  at  »he  source,  so  far  as  1' 
not  a  rnerr  .suh.stitme  'nr  ta.xatlon  o'  ttir. 


protrainine  of  the  (  oinmi.vs.loner'  were  a  reeip  ent  in  those  rafr-:  nb.ero  itie  reeipien:  j 


•redit  to  I  heir  g'Kid  sen^e  and  couragf 


Watt  i  ntr  all  )  o'i  uii' mplo;  ed.  until  tee  "  ■  --ci.r.'  iuih 

( jovernment  take-,  omt  the  tl'aiid  higi. 

--.’.stem.  .-A  full  dintier  paii  and  a  -.olt  job  'Itf-'  ulativc  sior 
will  be  the  reward  of  virtue  •vhieh  has  put, 
you  on  the  right  side  of  the  polit’eal  fence.  t^iI^ 

Thf,.  N'tsy  Lr, >.f,t  F,  f.f  Canada  i  .  threurh  c-Aplam;,  imw 


t'lhirwise,  if  funds  '.'.ere  not  lieirp  eonrerved 
for  participation  in  the  next  Aieir.ry  l.oan. 
these  same  funds  w(iu!d  le'ing  aitout  .1  \er^- 

:A’d  higher  market  an'ei'g  ih'  -ent!- 
'iici  ulittivc  si'jci.s  on  the  1il'.. 


ta.xahh'  au.'how,  15  leall;  not  an  ineoine  ,,5  distinpuiahr-d  f  auadianu 


wc  regret  that  for  the  sake  of  a  matter  so  ta.x  at  all.  hut  a  business  tax-a  tax  upon  appealing  for  ne'v  member.s.  The  i.e-mbor-  TALK  IS  CHEAP.’ 


I  a!k  is  quoted  at  a  disco'jnt.  Foliticai 

rh'.epe  i-.  rJi’-t  rV.rap,  at  any  prife  Th;? 
plain;,  ii>".>  easy  it  r.  h-  '•or'-J  of  mouth  to 
p’lr'rha.';''  a  great  pri- 


I  he  undermentioned  Bond*  tna- 
tnring  from  192"  to  t»S(i  are 
offered  at  attractive  price* — 

City  of  Verdun,  P.Q. 

■Ms’s,  Dll  1927 

Town  of  Orand'IVSere,  P,Q, 

o»4's.  DIE  \d4A 

Town  of  Greonfieid  Park,  P.Q, 

(I’S,  Dl  F  1917 

Parish  of  St.  Arseno  iWontrefi!) 

oig’s,  DIE  195C 

E'esertpt'.-e  circulars  or.  •!!  or 
sv."  of  thr.er  Rondc  glad!''  fur- 

air-hed  ou  repijss, 


rrniiavTn  on  r-  _ _ _  Crnnf  unimportant  In  the  present  Juncture  as  the  earnings  which  produce  the  dlrldends  ^hip  fee  i.s  which  entitles  n  embers  to  .-iVONEV  TOO 

iTOHO^TO  OFFlCt*  •.H  Colbornft  S-  Vrnrial  rAnr^e^nt Atinn  «Vtrinlfi  havr>  p1-  nf  avnri  Tnan  _  n.i._  _  t _ _ i 


/  ;•  T^"  t  representation  they  shoulrl  have  al-  nf  stocks  and  the  interest  of  bond:-:.  Inso 

Representative,  V.  Denison  Triylor.  Mam  ,  .u  n*.  •  -  , 

lied  thrmsrhes  with  the  enemies  of  the  far  as  reripients  of  those  di\kjrnd« 


tAvr.nv  rir  nn  ,  .•  ni.ii!  •'ominis.aiou  in  favour  of  a  furthi  r  rbadloek  and  int<'''est  payincnt.5  are  Canadians.  Panic  ihr*'.’ 

,L0M)0>,  ElAf,.:  C3  Finch  Lane,  Cornhill.  .  u  n  1  1  .  .  j,  ,  • 


wear  the  N'a'.'"  League  Button  and  ir.'ludee 
the  Leap'je  Ai.sgasi.cc,  v  li.'ch  alone  is  '.vorth 


riRLISHI.NCi  (  OMri.VT.  LIMITED. 

MONTREAL.  PATURDAT'.  JUNE  16.  1?18. 

HOW  TO  CO.WINUE  THE  FARMDR.S. 


AA'hen  wr  consider  that  the  British  N't 


Davies'ifc'co'.'Rcnrcscntatlves.  '  another  Intervention  of  to  Canadian  per.sonal  inrome  rax.  this  t&.x  AA'hen  wr  consider  that  the  British  N'a’... 

the  FTov'lnefal  authorities.  If  there  i.s  one  at  the  .enure.e  does  no  harm,  for  it  Is  merely  ha;  stood  between  the  tjermari  menace  ::rri 
~~~  thing  more  tx)  be  de.sircd  in  .Alontreal  even  a  substitute  for  the  personal  tax.  But  in-  our  present  cemparati''e.  comfort,  th®  League 

THE  MONTRE.AI  HS.VNTIAL  TIMES,  economy  at  the  Cit'-  Flail,  1»  Is  the  sofar  as  the  rn  ip;enl.=  ore  heyond  reach  e'  which  pro'.idco  relief  for  I'anedian  “aih’re 

n  RLISHI.M,  (  OMr.iN'T.  LIMITED.  restoration  of  the  forms  and  appearanees  or  the  t  anadian  iier'-onal  inr-ome  tax,  P  re-  and  t'neir  dependents  ihould  b<-  riipi"i,'if  .1 
■  self-government,  with  their  inestiniahie  re-  mains  a  tax  upon  husine.s.w.  opeiaflrig  In  the  bj  every  man  aiid  woman  111  Ca.iathi. 

.MONTREAL,  SAFURD-AA.  JUNE  15,  K  8.  gclf-respeet.  And  that  manner  whieh  we  have  alreadv  explained  - . . 

nnw  TO  roWIN'UE  THE  FARMDR.S. secured  by  to  increase  the  cost  of  doing  buslne.sB  In  There  IS  A  rirTEtv  billion  mdlar  inve.M- 
“  ...  strengthening  the  hands  of  the  Administia-  Caiiada  with  foreign  capital.  Do  we  wirh  piortric  railwa'.?,  elc-ir;.  po’'.': 

The  proper  antidote  for  the  antl-Protec-  Commission,  w.bose  prestige  Is  Iramea-  i„  increase  the  co.st  (to  fanadians.  no'  to  plants,  gas  works  and  teleiihorr.yt.'i  f^legrai'i; 

lion  propaganda  (it  ia  nothing  less)  •wlilcli  s„,.a5]y  lowered  every  time  it  is  compellrd  the  foreigners)  of  doing  hijeiness  :n  Canada  sy.stems  in  the  Unite>l  Statr,-.  and  Canndi. 

Js  now  being  carried  on  in  many  parts  of  1  gypport  from  Quebec.  AA'e  do  not  forek-n  eapital  ?  The  Govomnicn’.  Ac  the  public  owns  th"  se.  unticr  o>  the  c 

Canada  was  suggested  very  clearly  thlsij^y  m^aii*  advocate  a  carte-blanehe  en-  from  many  indications,  soerns  to  think  wr  utilities,  and  as  th"  States  or  t, tunic, paliticr 
week  by  Sir  John  Willison  in  his  stateeman- 1  pj  everything  that  the  ComroTs- '  do.  The  Financial  Times  thinks  we  do  not.  control  r.ates  and  conditioi.s,  .mtd  au  th'y  .a  -e 

like  address  to  the  Manufacturers  Assoeia-  gj^p  may  do;  but  when  its  acfion.s  are  suh-  vA'e  hold  that  Canadians  would  do  well  not  largtly  operated  by  indeiierident  fxrciit;-e 
tlon.  It  is  an  antidote  whieh  we  believe  jp  little  eritielsm  a.s  in  the  e.-i.ap  of  p,  inerca.'>e  the  cost  of  doing  Mi.«tncs-x  In  ofRcprc,  wp  have  n  rornbtnatioi,  tha',  1  inu'  I: 

can  he  applied  where  it  will  be  effective  DeSerres  appointment,  and  when  in  ad-  Canada,  not  ainrip  with  British  or  .Australian  'Uperior  to  downright  (bi- ercmeiv,  o-.' n''r- 

that  Is  to  say,  where  it  will  rcacti  the  minds  dition  no  change  can  be  effected  in  the  final  ot  Afriean  ( inter-fmperia!  as  the  As.;o''ia  ship,  with  ii.r  irregularit ir.  in  linance  and  r.r 

and  Influence  the  convictions  of  those  who  rgg^if  „p  suggest  that  a  demonstration  of  tlon  would  put  it)  capital,  but  with  Amerr-  favouritism  in  managetnerit. 

Are  at  present  sincerely  convinced  that  a  harmony  between  the  Commission  and  the  ran  or  French  eapital.  .And  the  bigger  the  - 


There  is  a  nriEEV  billion  dollar  invp;-t- 
?nt  in  electric  railwa;.?,  elccir;' 
inte,  gas  works  a nd  trlciihorr airi  ; elograpi'. 
stems  in  the  United  l-htatr,'.  and  Cmuid;,. 
the  public  own?  the  securilic?  o>  lhr;c 


ship,  with  i'.'  irregularit ir.  in  litidn':' 
favouriti-m  in  managetnerit. 


FALK  IS  cheap:  vaie-owned  'ailway 
.■ilONEV  TOO?  like  the.  Grand  Trunk. 

and  s'jceerffully  to 
operate  the  name.  Lot  u;  eonsidor  for  a 
momerit  what  such  a  purehase  mean;  to  the 
pT'plf.-  of  Canada,  Th®  Grand  Trunk  has  a 
funded  debt  of  nea.-iy  AT'f'.OOO.Of"''  there  are 
pepiipment  trust  note?  of  ever  .1 ,  d.rnvo.oor!. 
.'iiid  guaranteed  an'l  pretcrrn.ro  ctork'E  divi- 
r'.-nd  hearing  of  ne.irly  J  i-'io, riOd  f'On  (Tfthe 
>  LT  u'.'P.uOO  of  common  .=tock,  -einio  $ 
(jnO.opfj  ragh  has  been  paid  In  Lo  no  have 
taking  the  coir!m'3n  rtoek  at  a  ''aluation 
-epre-r jM rd  1..;,-  3''tual  cash  Paid  ?.n  aceregate 
of  tipr'rnx'tnatcly  .t.';7n,il00,onn  nf  rc’.rnue 
bearing  seruntic-..  reprr .-eniing  at  least  tha' 
muc’i  )u,id  i?  it'  actual  '  arh.  and  ignoring 
the  "deieered”  interest  during  po-i-div  idend 
pi  nod.  ,  It  is  also  necessary  te,  ignore  the 
piarket  v-alue  of  the  company’s  securities, 
vhi'  h  warl.et  value  is  .as  representativ  e  o' 
l.  irojip  opinion  ol  Canada's  bona  tides  a- 
ir  i:-  of  (hr  decreased  earning  capaci';.  of  the 
company,  due  to  regulation. 


inTestment  Banker 

160  St.  James  Street,  Montreal 

Iclcphoneg:  Main  1260  and  1261 


Dealers  !n:- 
<»oAeru!ne!il 
.^luiiicipal  4 
lorporadou 
Bonds 


f)olicy  of  free  trade  or  of  very  low  tariff  is  best  element  in  the  ('oiinel)  is  vastly  more  incomr'  tax  grows  in  ail  the  Allied  eounfrie'-,  ApRtiPi)^,  op  the  talk  in  e 
«conomirAlly  desirable  for  Canada.  It  is  |,g  de.vircd  than  a  mere  raelal  pfotest.  the  mon.  vital  becomes  this  very  que,'  l  ommiesiont  pmd  by  inun, 
doubtless  true  that  some  of  the  noisiest  anfl:  foreign  Go\ri'niner!t  ager.fs 

»no8t  active  of  the  propagandists  <are  IHfle  _  .secret  that  the  v, ors’  rlas'= 

or  nothing  about  what  is  economically  do-  That  PLEARA.vt  but  misleading  little  book,  alberta  i?  reported  to  be  doin-  a  bri-k  Kusstan  group  of  i 

•irable  for  Canada,  and  are  anxious  only  to  the  Railway  Statistics  of  the  Dominion,  has  j,,  provincial  five  per  ceirt  saving  who  filled  the  1 

create  difficulties  and  dissensions  in  the  made  its  annual  appearance,  and  from  it  we  Edmonton  paper  making  the 

Vnion  party  for  therr  own  political  profit ;  learn  with  ever  renewed  surprise  that  the  impo.ssihle.  They  profe,-^e„  ; 

>,ut  men  of  this  type  are  powerful  only  so  Canadian  Government  Railways  have  no  jhio.OOO  a  month.  If  this  is  correct,  it  only  evety-hu-.g  Ameri, 

■  aw  1  cu  4  Vvn»>i»  bonded  indebtedness  and  pay  no  interest.  ,  *  i  .  aiu  4.  r*  dian.  Thev  srrojrant  ar 

long  as  they  can  keep  their  followerB  Mlnff  •  r-j  j  remains  to  congratulate  the  Alberta  Crovern-  ,  •  7 

^  ,  w  1  This  deep  not  prevent  the  Prince  hd'Aard  ^  ^  1  •  1  1  •  ,  ai.  1  •  and  il  is  nou  •susperted  wore 

to  the  argumont.s  that  ran  be  advanced  ,  ,  ,  ^  .  1  *.'  •*  rnent  on  stepping  briskly  into  thr  hu*in<^«s  ,  ,  .  ' 

^  Island  Railway  from  having  a  dchrit.  u-  u  i  u  \  1  1  .t  pav  (>f  the  tjerman  serret  sr 

Rgainst  them.  The  great  mass  of  the  farm-  ^  _ _ ^ _  T»h]cb  snouid  have  been  cornered  by  thr  *  -  ^  dril’i 

ere,  as  of  the  workers  and  the  maniifacnii-  Doir-inion.  nan  inanu.a.  lII-..  .0-1  K 

Prs,  are  sincere  and  public-spirited  cmrens.  DUPEIUATIOX  OF  INCOME  TAX.  -  trim’  "hr 

quite  willing  to  bear  their  reasonanie  snare  Canada  being  now  committed  to  the  I'ol-  RANQI  E  NATIONAI.E.  i,r.rhiL-  .-uhi  rpii  Fiir.ipr-u’? 


_  r ana'la  propose;  to  purehrse  th=  Grand 

AproP')^.  op  the  talk  in  eonric'-tion  "ith  Trunk  .'.'.‘tom,  and  all  rhat  therein  t'.  which 
l  ommission't  priul  b.y  iriuni'ion  tirins  to  ; 'Otluflc  :-,ub.''i'liarie,o  m  (  anada  and  the  Stater 
foreign  Govei'ninent  agents,  it  '.vn.;  nr,  p'iri'h.3.;e  this  .svsteni  "ill  cost  the 


.secret  that  the  v.ors’  clas''  of  Irtrij  f's ,  I-'ominion  at  least  .?30b,noo.000,  In  other 


was  the  Kussta.n  group  of  pu.'cha.: 
inspectors  who  filled  the  lob'tiic-.; 
Sew  A'ork  hotel?.  These  tii'"!!  '.’ere 
impo.ssihle.  They  profe.-eed  -ujire 


DI  PEICATIOX  OF  INCOME  TAX. 

Canada  being  now  committed  to  the  i'o|- 


of  whatever  burdens  are  necessary  for  tbe  ^  j^y  (,f  taxation  of  iiKome  w  hether  nf  tiie  q-iip  directors  of  tiie  Banque  .Natlonale  - 

roraroon  good;  thev  onl.v  ask  io  be  com  tnc- ■  g^nj.,  p  jtip  liarids  of  the  reciptent.  tnade  the  interesting  statement  at  the  an-  If  the  Finance  Mini.''tcr  deeider  '.ha 


which  should  have  been  roriiercd  liy  Ih' 
Dotninion. 

RA.NQI  t  NATIONAI.E. 

The  directors  of  tiie  Panque  .National' 


tempt  for  everything  .Atnericaii  atirl  Ciiiia- 
dian.  They  were  arrogant  and  .'tip '  i ''iiiou'', 
and  it  is  now  suspenefl  were  b'-.rg'!;'  i".  ’i  e 
pay  of  the  (jcrnian  secret  srr.,  '.  ,\nie,- 

ican  inanufaettirer.s  deaiiig  wi'h  ti:'-',. 
pecple  were  conipeiled  to  acerp'.,  thi.jr  lO'i- 
ditinn?.  tintii  'I'-e  true  chnraet  r  of  tii" 
highly  cultured  Europenns  w  ti:-.  dL-,cl'.'D<  d. 


ed  that  their  burdens  are  fair  and  neees-  w  jib  the  reaull  that  where  the  sourer  anil  llic 
f-ary.  It  is  a  little  difficult  to  impart  that  j.ppjpjpj|r  g^p  j,,  Canada,  there  is 

conviction  to  them,  otving  to  the  fact  that  ajniost  invariably  a  double  taxation,  it  be- 


niial  nuuiiiig  of  ihai  institiilinn  <reporied  second  \irtory  Loan ''hail  not  ic  t -ix  <\eir. 
el.sevi’here  in  iliis  issue,  a  comparative  study  we  may  expect  the  lollov.  iiig  condilion.. 
of  the  jear’.s  figures  having  apperrer]  a  olitiiin;  '1  tu>  I'i;vt 

\'ict'jrv  Loan  v  ill 


their  newspapers  and  to  a  large  extent  their  p^mes  necessary  to  consider  vc'ry  carefully  n^.oi  that  (he  policy  of  their  hank  wa.?  I’lCTOKY  L0.4NS 


of  iiotn  <  i rrubrtion,  whieh,  as  frequently 
ii'Ccd  in  ihesf  coltiinns.  itas  ri.'cn  to  a  verv 


Kwn  public  men  are  chlefl.v  efineerned  to  the  principles  involved  in  that  double  tax.r-  to  "(urfail  as  much  as  possible”  the  volume  A.NI)  THE  M.4UKET  sttfTcnin  pri 
tell  them  not  tliat  wliicii  Is  fi'iie  Fuit  that  tlon  and  the  extent  to  which  it  is  justlfi  ,i,f  ,ioir  <  i rrubrtion,  which,  as  frequently 
■which  they  want  to  be  told ;  and  they  are  na-iitpip.  'phe  lanadian  tax  is  alread)  cm  It  d  in  ihc.su  coluinns,  itas  ri.=pn  to  a  verv 

turall.v  not  much  influenced  by  tiu  nieie  j„g  „  .‘•torm  of  piotest  in  (luartcrs  to  wliirh  1,1^],  ngttre  in  proportion  to  capital;  and 
Jpse  dixit  of  an  Interested  body  like  tnr  ;  ought  to  pay  respectful  attention;  and  ,hny  added  that  thb?  rireulation  eoti’d  earily 
Manufacturers'  Association.  But  a  cre.rr  while  we  are  far  from  hoiding  that  a  tax  pn  rai.seti  >n  $6.i''bb,oo(>  from  the  present  ?l.- 
amlTorelble  ease,  set  forth  by  a  man  nf  im-  ought  to  be  withdrawn  because  of  eiantoiii.  rqn.noo  and  that  this  sif’iaflon  wo'ild  j'l,?- 
partial  position  and  of  known  aulhofity  in  jt  is  at  least  ,iust  that  when  tiie  clamouring  ,j|,  gp,!  pventuiilly  necessitate  an  increase 
publie  affairs,  will  influence  them  if  it  fs  i.axpayer  is  ,)uishle  of  t'anada.  and  lias  rapilal.  'Tlii?  statement  affords  the 
•nee  brought  to  their  attention,  and  one  of  iherefore  no  power  to  act  pollMcally  upon  f„i)„gr  eonfirmai ion  of  what  has  repeatedly 

the  chief  functions  of  the  Industrial  Heron-  the  Canadian  Government,  tiie  principles  |,p,,p  hy  The  Financial  Times  reg.ird- 

•truction  Association,  of  whieh  Sir  John  ciiunriated  in  his  clamour  shouiri  he  exam  :pg  ,]j,,  inevitahie  expansion  of  hanltiiig 

Willison  is  now  president,  should  be  the  pro-  imd  .an,)  wriglied  with  larc.  l  apiial  in  t'anada  in  the  near  future, 

motion  of  a  correct  opinion  in  all  sectrons  ■|■||C|•c  is  a  powerful  assoeiatl.in  of  in'e,‘t-  •,  ,,p  „p.a.rnes.s  of  the  present  mom'-nious 
Df  the  comnitinity  on  (lie  subject  of  the  ecu-  ors  in  England,  known  as  the  A.ssocmtion  p-ve  been  vtvidiv  hmuctif 


forth-cirriiiig  '-'lui. 
will  be  a  SUi'ce,;?  -a-,  w.i.s  the  i't-'  loili;. 
in  rps)iect  to  over  .''ub.-'crii'tion  .  i-ir  riri'  il; 


ac'fi  'words,  t'anada  ''ill  take  the  money  'or  p'art 
of  t  if  o'  it  received  from  ''nvestom  abroad,  and 
al uio-'t  P't- thi-  nioiiey  by  a  direr-t  obligation 
-c,  ,Ti,i- ,  of  5  he  (.eople  of  Canada.  Time  v*  as  when 
Caiia-  '’anada  "a.s  keen  enough  to  receive  a 
''iimu'’,  (lon.fiofi  |p-p  from  abroad  and  e.speeialiy 

i".  f  t  u  .5  ibb.hOti.boO  of  new  meney  in  the  form  of 
,\niei  -  E’-d 'peri'ie.'it  capital,  '  an.-'la  ha?  buib 
'  h(.r-elf  on  tlial  l-.ind  'd  mon®  .  N'ow  j*  j,; 
ir  lO'i- ,  nroposed  to  return  thi.;  mone;  t®  Lnglari'l 
of  tii"  Th.at  i.-i  fireri'-el;,  what  our  Federal  (iovern- 
.'?>  d.  ^  n'ent  ha  ■  deeidei!  to  do.  Tm  tead  ef  oi'l- 
■'ountry  .'i  aref-older-.  and  ber.dholder'  having 
at  tiie  u  eqiiit;-  .'if  .LTdB.doo.ooo  in  (  .anada,  the,' 
veir.'.''.  ■■  ‘  '  he  iia;d  off  at  a  diseoui'l  p'erhap.'.  l>ut 

ot,..  t'j  :,ii!i  o'l  ;■  ver.'-  sii b.‘t an t iai  luuis  .  and  thf 

'  I'li'it  .’di'h.oOO.tiOn  ill  ),o  returned  to  England 
a  V  ill  It  "  ill  be  aii  the  same  whether  the  tran.sactio; 
e;  tiie  L  in  gobi  or  in  scrip.  I?  Canada,  'hen.  sf 

'-'lai.  '■ 'dl  of!?  I'  -he  ?e  hurdentd  with  ca.sh 

loai;.  re  <>ur,es  "l.at  .?iie  i'  .justified  in  ■'i'uying  iii' 
iri'il"  tiie  .‘e'Oirities  held  i*y  foreign  investor''' 


patriotic  reasons;  the  subsequent  fpiota'ion  It  would  =e''m  ."o.  though  the  irM-reastng 
on  the  forthcoming  Loan  will  not  i-e  as  wrl!  ii'tion.a!  debt,  the  war  demands,  the  heav.r 


maintrinrd  as  was  the  (juotatioii  on  'in-  I' 
I'ictory  l.oan;  with  the  doating  ?u[i|>:'.  of 


rnx.'.tio'i.  tho  rntreat’es  to  s.ave  and  to  pro¬ 
duce  wo'ibi  -eem  to  indicate  that  we  havr 


First  Loan  cleared  off  the  rnarket,  atifi  tiie  our  li.-inds  full  with  a  stupendous  fin.'incia’ 


tax  exemption  feature  r"»noved  f.-om  1! 


been  thiukiiif 


Second  A'ictory  Loan,  the  general  mark-  f  for  bilbon  dollrm  term?  for  tbrpe 


standard  .securities 


"rhaps  is  e.xcu.-ai'le  that  our  lcgi=!,-it or= 


mg  ilie  inevif.ibie  expansion  of  iianltiiig  hardened  a,*  new  fund.?,  which  previou',;.'  look  o;ion  a  Jt.qoo.riim.ooo  di''placcment 


apiial  In  f'anada  in  the  near  future. 


would  have  gone  inlo  l.ix  e:\eniptcd  poveri. 


tncre  iiici'ient  in  n.it!on;i. 


'I  he  mvariies.?  of  the  present  miimcnioiis  mont  boiid.s,  are  attri 


'.■f'l’t  ionaiiy 


uomic  future  of  Canada.  to  Brolcst  Against  the  Dnplkaiiori  of  In- 

Briefly.  Sir  John's  contention  is  this,  come  Tax  M'ithin  th®  Empire,  which  at  Its 
that  the  nations  of  ih®  world,  and  partrcti- ,  last  meeting  was  informed  by  tim  rti, airman 
larly  the  great  food-importing  nation  ot  that  it  had  s.eeurrd  firnn  tb®  I'-iifirb  (ln\ 
Great  Britain,  are  about  to  exliibit  a  strong  ernment  '  a  general  .admi.'sion  of  ih®  Ju.? 
tendency  towards  making  themselves  self-  lice  of  out  case  that  a  double  tax  on  the 


oic  in  f,ngiann.  Known  as  tne  A.„ofi.Tri  11  ,  onflict  rnu.?t  have  been  vividly  brought  high  interr.st  yield.?  now  prev  riiiing.  In  ronc' 
to  Piolcst  Again.-.t  the  Dnplkaiiori  of  In-  pf,,,,;.  to  the  sharehoHers  by  Ih®  reference  respects  a  higher  interest  yield  on  th®  f"r:  h- 
come  Tax  Mithin  th®  F.mpire,  which  at  It?  ,,,  withdrawals  nf  deposits  in  'Iv'  Fiiris  coming  bond?  tra'.'  dra-.v  the  .ettenrion  i  f 
last  meeting  was  informed  by  tim  eh.olrman  ^  g,  offensive  m  "professions!  in  v e?to.'?."  aCer  tl,®  tlr.?t  g',o-.'; 

iliat  it  had  secured  firnn  th®  I.iit,rh  (,cn  Man),  nri'l  also  of  th®  nff®nsive  betrun  a  of  fervour  arouf®d  by  ■‘whirl'ciiiil  « anipnign ;' 
ernment  'a  general  .admi.'sion  of  l!i®  Ju.?  (-p,,,  figures  of  the  Paris  ha.?  soniew  hat  cooled  ®ff;  liut  mom';,  'Vim 


a.=  well  as  th®  langii.age  of  the  I'resent  war  eircumsianee,' 


sustaining  ia  food  production,  or  at  least  same  Inr-ome  within  the  Kmpir®  t.?  w rone. , on  this  .sub.iecf,  are  a  sufficient  evr 


making  themselves  capable  of  becoming  self-  unjust,  iletriniental  to  Ih®  niainteu.".nce  of 
sustaining  in  lime  of  <'nnfliel.  This  oh  inter- Impel  ial  trade Imt  tli,'-  geTHtal  ad-; 
v  iously  means  a  great  reduction  in  the  in-  mission  has  not  been  put  into  iegish'.i  r,  e 
lernational  demand  for  foodstuffs;  and  this,  effect,  and.  indeed,  lannoi  be  puf  in',,,  of- 
rouplcd  with  the  vast  expansion  now  going  ^  feet  properly  except  by  eollaliorati ve  legi.s 
on  and  likely  to  continue  in  ('.inadiaii  agri-,iat1on  !>y  all  the  inconie-laxtng  authoniies 
tulfure,  means  Ibat  Fanada  ma.,  at  no  dis- '  of  the  Umpire.  But  it  i,?  a  little  diffirult  to 
Unt  date  find  herself  with  a  huge  siirptus  see  how  that  whieh  is  uniiist  wiihiti  the 


‘•exportable  foodstuff  '-  nnd  a  very  rii.‘a<l- 


hiinpirp  can  tie  .iii.?i  when  inuily  'viiliin  the 


^antageous  market  on  winch  to  place  them.  Fiiipire  and  partl.v  ^wiihiii.  say,  an  Allirrl 
The  natural  policy  to  jmrsiie  In  view  of  counliv;  if  it  is  unjust  to  tax  an  Aus- 
that  prospect  is  to  d'oelop  olher  fornjs  of  traliaii  in  Australia  and  (  anada  on  the 
•xport  trade  and  to  Imibl  up  tiie  grealertt  j  itie<inie.  Is  it  not  ruuall.v  iin.tust 

^ssible  food-consuming  market  at  borne;  Amerii'an  or  a  Fienebman  both 


ta.x  an  Amerii'an  or  a  Frenebman  both  in 


d®m  e  Urn'  the  greai  ma.lnnty  of  tit®  client.? 
of  this  (''.madian  Itank  in  th®  French  ®api 
t.il  have  entire  ronftdenre  in  '‘lb®  final  sue 
cess  of  the  w.ir."  The  diicrtots'  report  In 
I  bid®.?  snm®  exe®l!ept  advice  to  Canadians 
of  all  creeds  and  langn.ic®?  as  to  their  eco. 
roinic  liehavintir  in  this  tint®  of  pr®pnpfjiion 
fio  unknown  rnicracnri®s. 

There  T’.ved  to  bo  a  time  In  Canada  when 
th®  only  retired  farmers  were  thc3e  in  the 
cemetery. 

From  the  M’AtBER  of  eases  of  lost  \  ietorv 


own  level  after  tli®  diit.v  cf  rc^noiciitig  to  thc  'er.iH 
national  cr  II  ba.?  Itcen  fultilicj.  luid  1  in'  -itt  r.-o  - ; 
t  ions  of  1  h®  7.  q  ami  even  1  0  p.m  ,’<'nt  in.ir  j,-..; 
ket  securities  "  ill  not  iie  igito,''' d  if  tim  .  i?.'.'  '  ei  ii 
obtain,®  .nil  it  ;-i?k>  for.  |  ,,-|ir)i 

In  th®  mr,3ntinio  .and  untd  '.i'c  -'C''',';.'!  '  r.i.l" 


Mo  ar®  giving  back  good  capita!  froir 
•vher.'  e  it  eaino  ei’.d  we  are  r-huttiirg  the  d®o; 
ill  the  la'p  of  th'-'?,:  who  nornia.li,.'  'voiild  hr 
xi'Ci  t®'l  to  ,  om®  in  and  h®lp  'i®'  c|'>"  rln. 
grcit  lt'imi.iio;i  of  o;;-?.  W),,.;,  ih,-  $:;:io, 

(ifNjii  i rr»»Tj pif*i 4'f|  UP  \ht‘  ppnr*!*' 

•' r!  I'.ave  the  rarf^ay  ati'J  th®  Loglfh  sliare- 
"er.iHer:.-;  c. -H  ha'®  o'.jr  n;oii®.'.  mone.v 
bcdl;-  tiecried  ill  th®  '.-ital  m:it"'r  "f  l-atio't.ai 
a  o-eniei  • .  B’lt  w  hrir.  va;-  o-ir  poilt: 
ci  li  1.?  .-t.loP.ooo.orn'i  among  -o  maiv 
initiii'"?  yr‘  t'V  i,®  '-pent  on  ou.'  ‘o-'.'alle'U 
r.i,lw;r  i''rohi®ni? 


O'lr  po;|i;  li 

I 

"o  man;  ' 
I.'  ‘o-'.'alle'U  I 

1 


MAINLY  ABOUT 


,4  BO  I M  T  IN  A  NCIERS 

IA  ONL  V'  UO  KN.OVVi  ''tiL'd 


ila-s  (ladi- 

;*t  fiiut:' 


Hanson  Bros. 

BOVO  UEALFas  ERTB  14«l| 
164  St.  Jam®'  St.,  .Montreal 


Foundnt  iT9t 

AMERICAN  BANK 
NOTE  COMPANY 

a  corporeted  bj’Act  ol  the  P&rhameot  of  Cauda) 

BANK  NOTES 
MTNICIFAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFT.S.  ETC. 

Head  Office  and  M'orksf  OTTAMl 
Fireproof  Bulldin*! 

Rraneheat 

Toronto  MONTREAL  Mlnnipcg 
Rank  of  Ottawa  Bnlldlng. 


Savings 

ft'-  making  a  small  first  pa;t3'®nt 
yf'ii  ran  pur,-has®  any  bigh-grad® 
sfcunty.  q  h®  balRiir®  can  i.'®  paiH 
b;-  monthly  insialmeuts  Th's 
meiiio'l  cultivates  the  habit  of 
thrift  and  in  tim®  assures  a  ?'®ad'- 
-.11'  om®.  V,  I'  rhall  h®  plra;«d  'o 
exi'tain  thi.'j  plan  lu  detail  'H  re- 
q'lci,'. 

F.  H.  DEACON  &  CO. 

Slfuib^rs  TofoDio  LicbiiQg? 

IN  '  r.Sl.MKNTS 

DAY  .‘"TREUr  •  TGBONTO 


mid  this  can  only  he  done  by  the  deliberate  '’If*  bnme  rountry  and  in  1  anad-a  ?  And  Bond  rcrtificates  w  hich  are  already  coming  t® 
•ueouragement  of  manuftiet tiring  industry,  f*’’*’  almost  as  anxious  to  promote  |  jg  ev  ident  that  there  are  manv 


•ueouragement  of  manufacturing  industry,  ''^e  we  noi  almost  as  anxious  to  pr< 
to  en  if  that  eneouragement  be  carried  on  ' '''••''I'’  between  Fraiire  nnd  Cajiada.  or  l-c- ' 
Io  '■-ome  extent  at  the  expen.?®  of  th®  now  I'”’  «"'I  »  aibvl,?.  a,? 

prosperous  agriculttirisL  Gomiiin®  this  witli  I'f't'ff'f'i  fanada  and  tli®  irst  of  th® 

•he  neccssitv  for  looking  after  the  seven  I’*re,  so  that  taxation  which  is  detrini 
hundred  thousand  workers  who  will  be  re-  maintenance  and  developmen 

•tored  to  ordinary  vocations  bv  the  disband-  ought  to  be  avoided  ? 

m®nt  of  the  Canadian  forces  and  the  cessa-  questioned  wheth, 

tion  of  munition-making,  and  who  win  not 


plre,  BO  that  taxation  whieh  is  •  detrimental 
to  the  maintenance  and  development”  of 
such  trade  ought  to  be  avoided  ? 


people  in  Canada  whose  only  saf®  polirc 
is  t®  put  their  money  in  a  bank  and  Ir.ave  it 
I  here. 

CANAPiAN  Methodists  object  to  alcohol, 
cigarettes  and  titles.  Having  seen  what 


E  -T.  LE.VF''-nN.  senior  partner  nf  Li've.'o-,  . 
f. muted.  V  an,  Oliver  .ili'l  'ior.trr:'!  cd  c 
promiuriil  'ili^eii  of  A’ancoir. ,  r.  cl,' ••.■■-I 
director  of  the  Briti.‘h  .imenenn  Tru.  '  Com¬ 
pany  at  a  recent  meeting  (>f  that  in,- iifit, on 

Rov  M'i'Lv  IN  b?.?  returned  to  ^t  >  •,'•r; 
from  Halif'ax,  wlvre  be  ba-?  been  cor-iplr  ■  ■ 
arrangement?  for  th®  new  ?b!ii  i-'ii-'lirg 

T'lant.  planned  I’y  Mr.  No-.-ro.---  ipvI  L 
»s?0''\ates.  Plans  have  been  rcccp.  ci  ' 
the  necessary  ehaiige  ami  improv®m''.it'  and 
these  will  be  carried  cuf  forthwith. 


It  is  greatly  to  be  questioned  whether  an  they'  have  done  to  alcohol,  we  are  forced  to  Prof.  C.  W.  TIrpry,  of  tjueen'?  T'nivp- 
income  tax  "at  the  sourre'*  ha.s  any  Jtisfi  ronrltid®  that  the  days  of  cigarettes  and  t'"'.'' has  b®pi' gr'rfnt®d  th"  ci®g;  c®  •'(  no-t,'- " 


*  y.-rr®tar;.  of  ,jt  ® : '  im  ip..  will 

i'  -M'lrtly  for  F.'iropc, 

!|o'..  c.  C.  liAUVNTVVk'.  Min|'',rr  of 
M  ■  ei"!  1- ..'t'crirs.  .m’'i  t.rr.®r?l  jlc. 

.  'ii  ■  .  .'.',1111.=  :  er  O’  Mi'r  n.  w  ill  Icav®  in  sev  cr,-j, 
>  '.ii’i®  (or  gl.Tii'i  r.'  ;,?ke  up  '.'I'i'  tj,r 

i-.or:,  ;c-'  Fee  'lucr-tp'i"  affecimt 
'  'UO''  I'.a-,  ,il  .'H  intlll  .ir;,  ic'og-amni® 

!  '  ‘  -hipcuil'lnig  iTogramop-  o'  th®  (,,,,1.-,-, 
m®  11  V' lii  ,1c  o  b®  iii-cu':-®'i  Dt  iMii' r?i..o,] 
.n,'  fiop.  N  no’v®ll.  Hoi-|  Ar''i;- 

ghe,i  aii'l  Tfoii  I  .A  Cald®'  "  il'-  !‘■^lirl, 

ni'.-'di  tb®  eii'l  of  thi;  iin'iitb.  but 
Mot,®;'  P.nrd®,!  ’'ill  remain  i'vr--®j:  3-rl 
'  •uru  it'i  M  -r  .  B:d'mnt;-ii‘'  am!  M<,>. 


.I’nl®  Io  -r.  ait  un'il  it  wa-  dark. 

M'hrn  a  tYai*!- 

’•rr-'-ur"?. 

'I'.o  ‘Oiild  not 

iinytitno  o^inu' 

to  lb®  hes''- 

?l'®lln’g  'h-?' 

'va?  going  on. 

'■am®  to  dig  ti'i 

■m  oi|i. 

.'■■•te  ('hvrlf; 

'  .\pi>i?  ha?  b®®n  ®i®eted  ? 

■iircct O'  of  t  h® 

IGnk  of  Fngian 

d  Hi?  ‘cle® 

Mon  r--  n  !i  a-'f'c- 

■J.itn  of  ?' '®ns;i h 

Ji.  •  he  Rosr'i 

0,  '.  K'-.v  of  It?  ' 

'  I'i®  rxppricnr® 

a-  n  P'arti®.?] 

W-irlNi-r.  pn(|  li 

’  •  rirt>pMnn^l 

U  r** 

Fa--'®'®  afi.iir" 

''ir  (  b,!'!®'.. 

wtio  has  ? 

we  have  .a  .siiuation  which,  if  properlv  ex-  of  collocting  what  would  in  any  ed. 

jikiined.  i,?  sufficient  to  convince  anv  rea-  properly  collectable  in  the  hands, 

cocable-ii'inded  farmer  nf  the  titter  Inadvlsa- '  recipient.  If  the  recipient  is  a  rcsl- 

t'ili,'  a  radi.al  reduction  in  the  t.Tflfr  at 

...  ,  ,,  ,  ,1  ,  -  I  taxable  In  his  hands,  and  to  tax  it  at  tiie 

ti’.iL'  innciiii®.  \' lien  tiie  faniuT.s  nirtber 

,  source  Is  merely  a  eonvenient  wav  of  gel  • 

I'  anre  ilmt  the  tariff  can  no  longer  be  used 

,  ,  ,  ting  at  It.  But  if  he  Is  not  resident  in  th® 

(as  It  undoiiljtcdly  has  been  used  at  times  in  y 

-  ,1.  ,  .  ,  *  ,  ta.xing  country  his  Income  cannot  be  taxed 

the  past)  for  the  creation  of  immense  for-  i .  ,  .  ,  ,  ,  .  ,  .  . 

.  ,  ....  tn  his  hands;  it  ran  only  be  reached  bv 

ttinc.s  for  members  of  the  entreprenetir '  ,  ,  . 

.  ..  .  ...  appl.'ing  to  any  sources  vvhicli  mav  haitpcn 

elass,  .since  taxation  and  publicity  combine  ,  .  ,  ,  .  . 

.  ,  .  ,  ,  ,  to  be  wiibin  the  taxing  connfrv.  or  (  in  th® 

V»  wcirk  against  such  a  rostili,  thev  will  ,  , 

,  ...  ,  case  of  a  jioraon  domiciled  outside  of  tiie 

♦tew  the  tariff  in  a  very  different  light.  ,  j  <  u-  ,  -  ,  , 


can-Ptt  all  find  places  on  tiie  farms,  and  ‘'f'  I’aronetcie?  in  this  country  must  be  number- 

fective  wny  of  collocting  what  would  in  any  ed.  M®talliirgy  ae.'f  Mlo',?  of  th®  M®t,,l  '  .'b;p  •'  ’4; 

event  be  properly  collectable  in  the  hands  - - - jp  being  published  bv’  th®  iintario  Be®"!  of  ?i  t)' 

'  of  the  recipient.  If  (he  recipient  is  a  rcsl- '  .Advocates  of  government  ownership  of  Mine®,  it  b®ing  tb®  t'Tst  compiei'.  tri  iti.®:-  I”"  1 

dent  of  the  taxing  country,  his  income  is  everything  that  the  (iovernment  can  la.v  '"T'tiPn  011  that  su‘o,i®'t. 

I  taxable  In  his  hands,  and  to  tax  it  at  flic  its  hands  on  seem  to  i>e  actuated  hy  the  Spmmer  hittiv';?  this '  ear  ar<  tip- "-n',  o' 
source  Is  inerel.v  a  eonvenient  way  of  gel -j  idea  that  now  the  national  debt  is  so  big  notable  l>ecause  th®y  inrUni®  th®  t<'i"p,'  ar;.  •"  'lui 
ting  at  it.  But  if  he  Is  not  resident  in  th®  anyhow  another  half  billion  or  so  cannot  e.xit  of  leading  .‘tatP?mo;i  of  th®  No  •!’  \ 

„i.  ,„»n„  c,n„,„  .a..rc  ""k' bbL';;:',"";:.:,”??,  li'jy.F..,;'."':;.  ay 

'in  his  hands;  it  ran  only  be  reached  bv  '  romple;^  problem?  iic®®®=ii?ii!'g  d' >  c  •  <:■  t'a-  in 

appl'inc  to  anv  sources  vvhieli  mav  hai'pcn  The  embattled  farmers  of  Ontario  are  Britain  and  Kraiv'®.  sir  Ko'n®ri 

to  be  wiilnn  the  taxing  cminfrv.  or  (  in  th®  ‘’omplaining  that  the  newspapers  do  not  the  ('.an.-tdian  I’rcinmr  H®,'om;'  nm'.i  i '  1;  ■' 

.  J  -1  J  .1,  <  report  them  adequatclv.  Judging  from  h'*'  minister?.  Mr.?.?r.?.  M®iunrn.  '  1;  .rr 

ca.?e  of  a  j.orson  dnm.nled  outside  of  tl.c,^'  ^  ^  Rowell  have  arnved  iit  V  -  gi-.ml.  "-d  K,,iu. 


T  '-.'u  rcR  1  ("L.vi ',1,':.  .•iv'i'tam  gr-v.^^ 

1)1'.',.  a,  'vp'"  3  pe'!;'  <'f  t'®!'l  ni‘ :  .  )•?? 
Il,''  '•apit:i|  'it  a  suni'cer’?  '.O-!.  alm.i; 
V.  ®.' t  -  oa-r'  of  \  ;‘ti.'otU®r  I?!,?  n.)  (’®;,. 

T:,>'i®  i:  '®]-,  t  ,0  displa'ed  in  ti  ?  '  iit 
.0;;-,'  I'.f  ill®  r'.ll®'g®il  ii:?®ov®r>  of  nier---;-- 
!Ui®k---i'v or  on  \ -i 'p  i'uvrr  l?land.  iju: 

I  ^  ..;  >:o  '  \  ®i-y  v  ai  inbl®  "''ing  to  d®',''®;®d 


'  ii'l'l"'.'  du®  t'-> 
■i;-o  inve.’iga'. 
t'a-.'inc  Coa.'t. 


l’*o!m-ig®  "ill  'hi' 


w®''ld-''ld®  reputi’Jion  a?  lotn'  maeajer  o' 
tb®  Hongkong  and  f^h-angbai  'PanVtng  Ccr- 
po-aiii.i,  ?,)i''®®'i'  AlViort  Gco'-g®  y.ind®man, 
■'ho  ba'  retired  in  b'-  ®igh'y  ti'th  •.  en'  M* 
''a®rl®nian  w.a?  Governor  of  the  l.-nnk  in 
1  of'-')  (o  ]  '''I'I. 

•A.  r,  Iiopt  f.,  ’’  bo  ha.?  denv.®  'o.  ®x.®®!l®n.* 
Jirn-piri  ijr®  of  -Tir  Hugh  Cr'r  ynn''  L®vi''k.  tb® 
ve-v  knigl-*,  a!  t  h®  rdito-’?  'cou®?'.  hat 
.'Iw.a;  -  -.lio\>  11  a  tast®  for  ''Irf'er;  H®  ha* 
■i  rii  t  ">,  ®\.,-®!l®nr  jiort  ,  and  hi?  rat  her  umque 
®vp®r:'-r.,-i-  )-.  I’anking  ami  grncral  finatie?. 
"o'  ®n;-  !i|®fj  him  10  vvir®  mo?'  in?tru''ti' el;’ 
U!'®!!  motirtar;-'  .'.ffair-.  Despir®  bi?  last®  tn 


ha.?  don®  aItog®tb®r  to® 


®np[,®-  ri®po?if 


Tariff  dis®ussions  as  recently  rarried  on 


appl.'inc  to  any  sources  vvhieli  may  hai'pen 
to  be  wiibin  the  taxing  country,  or  (  in  th® 
ca.?p  of  a  Jioraon  domiciled  outside  of  tiie. 
land  of  hi.?  cltizcn.slilp)  by  compening  a  per¬ 
sonal  return  under  threat  of  deprivation  of 
citizenship  riglits.  The  latter  mellioil  ina.' 


what  little  we  have  read  concerning  th®  ^  nave  arnvii  1.1  ■  ’  vi  • 

„  -  I  .  .Neerptary  of  th®  N.avv  Dam 

recent  convention  at  Toronto,  they  would 

be  better  off  if  the  newspapers  did  not  -  ~  - —  :  ■ 

report  them  at  all.  farmer.  Th®  nii''forim'®  : 


THE  ALDERMEN  AM)  THE  (O.M- 
MISSION. 


ttiggest  that  there  are  quite  a  few  people  in  justifiable^  and  does  not  enter  into  the  _ _  farmer.  Th®  mi''foriu®e  i 

lanada  whose  mental  outlook  has  not  ,„.c?rnl  controversy.  The  rornier  method  c,-,,T,Tvn  tbnr«  ’  „■»,«  n  l  •  ^  ^ 

•hatiooH  ’^inrp  ihp  PHflv  1  >  «  (  S.COTLANP  tnCrP  ''PTO  OD  C3nks  in  fl^p  psf  HOW  ill  1  i1  ■ '  'i 

fhanicd  Siiue  the  early  ntnettes.  „  „grntiaH.v  an  .attempt  to  tax  the  foreign-  jj-jP.  24  in  1814.  and  10  in  18Ph.  and  ,t  was  niuitnnst? 

er.  aud  is  suktect  to  all  the  illogiealltics  and  fj^ring  those  years  that  the  Scottish  bank-  V  _  _ 

immoralities  whieh  tisiially  attend  any  stub  ?y.stem  was  raised  to  its  present  high  ,  v  xr  •  • 

effort.  The  trtitb  Is.  Ibat  tiie  foreigner  j^ve!  of  excellence.  Will  the  Grain  Growers'  '  1m®vrial  .  lunttions^ 
(annoi  be  taxed  mori  tiian  otue.  Take  Guide  kindly  jirodiiee  some  evidence  that  an.u.ian 


'•  .  H  F.VRRr.l  ha'  a®.  rt>'®d  th®  po?!’  on 

T  ol  -.I'lu-ra!  mii’iKg'f  of  tip-  \lgoma  F.avere 
j  K'.iilway,  .omi  w,l;  assum®  his  new  dull®'  on 
'  .11:1, 1  r.  H®  v>  ill  have  ,  h.arge  of  the  '.ire 
frem  IIt'.'c  (  ■.’•rent  to  Suflburv"  with  ('®:ii’- 
qu.irttr'  at  ih®  la'tcr  pla.'®.  I’or  th®  ii-au 
-,  ! 'J  >  ®ar.'.  ’'1'.  b'.arr®i  ha?  been  s'lpertntcndi’iu 
.-  ''f  iira'id  Trun's  '''crm'.r.al?  in  Torm’-t®  'v,' 
ieg  I'cen  w  4h  tost  -'or'.r.atP'’  for  1  •  c.prf. 
Like  most  ''u-r-.’es'ful  rail- r,;-me-,  bo  'o.-v-tr.-j 
.TT  tl'f.  bott'im  and  b;-  hi;  u'-'irtng  de'-o'®"-! 
t®  dut.v.  .‘-orkro  'jp  to  h'-.  prrrent  po:'''on 


I-tt!®  -.vriting  for  ptil'!®-  conrumpt'o''  Th® 
'ouiitr;-.  would  b®  the  be'ter  if  iournalism 
‘.ad  mo'®  of  hi-'  ?';.l®  of  writing — backed 
I'v  kno'lrdg®  and  sane  r®'«p®®',ivc  Th® 
'KPii-li  of  .'t'r  Hugh  1,0'.  ii-k  s'lggp't?  the 
po.??ihilii;)-  of  a  serirs  of  artlrje?  entitled 
"Finam  ier?  I  have  known  ''  Mr  Dob'ie  has 
bad  I'io?®  arq  uat  nt  an.reship  'sith  Beaver- 
brook.  Ma-'ka;-  Fdgar,  ‘Mii'n’'nv"  Drurn.  tb® 
'ateF.  't  Pmr'on.  Sir  Hd"  ard  Gloutsor.  and 
other  fi"iar,,'!a|  Ir.iders  who  bavp  helped  to 

prii-'g  '  u'o;.  from  abroa'l  m  '.h.e  upbuilding  o* 
the  !'''!ni'uon. 


effort.  The  trmb  Is.  Ibat  tin'  foreigner  kve!  of  excellence.  M  ill  the  Grain  Growers'  '  ‘  i.lEi  T.  -1,  H  De.nIARDin:,.  son  of  Pt 

&mc®  our  last  isstie  .Alderman  Lerov  (annoi  b®  taxed  mori  tiian  once.  Take  Guide  kindly  prodiiee  some  evidence  that  certain  t  an.u.ian  ,a®tor;®s.  '■■ !  jyp.vjariiir-.s,  the  w .'U-kimw  n  oeuii't  i®  Mop'. 

E'haw,  who  voted  witb  Alderman  rreelman  the  case  of  t  anada.  for  e.xample;  those  who  this  reduction  in  the  number  of  ban'KS  ha?  ra.'’iii^g  w.agis  on  a  r-®,-’!®  '.hst  r®- .  r®,ii.  w  ’o  1?  r.--' v  ,-"i  le.iv  e  sf'er  beng  •am',i'’ri' d 

and  the  great  majority  of  the  Preneh-speak-  havr  already  iniested  money  in  Canada  done  any  harm  to  Scotland?  porttonate  to  that  which  :s  , V®  Y 

Ing  members  of  the  Council  against  the  Ad-  cannot  eseape  whatever  tax  may  be  Impo.sed  - - - - -  vogue  in  t  e  i.^tn®^,  a,,  ,  ,c,eov  ..s,u.  .'ing  |  oreuj'yin.'g  a  dug-out,  and  were  i; ’,",g 

ninisirativ e  Cnmmis.=ion's  nomination  of  .Mr.  on  their  investment  or  tiie  jiroduet  of  it.  So  M.x.vv  SASK.vTrHEW.xv  farmers  are  be-  ttions.  ,  ..  ,  oa.r  1.?  not  t..t  o.,  \  |  t, bii'.ks  "hen  a  stray  eat  came  in  .and 

.  „  ...  .  ,  ,  ,  ,  ,  ,  ,  ..  •  ■  u  ,  r-,  -  -  ,  .  government  body  against  whi.n  tbts  .'barge :  <..>tl®,i  it?®l(  down  be?i(io  Lieut.  Dcsic'iin? 

JeSerres,  Imt  did  not  at  the  time  succeed  luit  tlto.'e  wlio  do  so  in  tiitur®  wi  1  sunp h  coming  rirb  and  removing  to  British  t  o  um-  ;  ,  .  ,  .  ...  i ■  i.„u  .  ,..,1.  »v,«  ■? 

u  -  k  •  ■  1  ■  1  .  1  -I  D  •  .  (V  '**  'nane  in  respect  of  it.?  aettvitie.?  a.?  a:- 1  .A  littl®  lat®r  a  tug  ?h®ll  struck  the  dur-out 

ike  Alderman  t  reelman  in  making  a  pub- '  add  the  amount  of  the  lax  1  and  of  any  fur-  mn  w  lnen  seems  to  be  the  Riviera  of  \\  estern  ^  lover  of  labour  nrd  i'  w  ip,  nrob  iMv  t" ' The  four  officer? 

Ic  statement  of  the  reasons  for  his  vote,  iliertax  w-liieh  they  have  reason  to  fear  may  Canad.a  that  Lieutenant-Governor  I.pko  is  found  that  the  withd-avv-'l  o,'  -  iNernt'-'ei-*'  rendered  unconseiou;.  but  the;.'  came 

las  explained  that  he.  too.  was  actuated  be  imposed  hereafter)  to  the  refiirn  whIcTt  urging  the  munivioal  auiborittos  of  Sas-  the^ndustHal  iieW ‘after  |  ‘;,;;H>vV!^7nd77laned^ 

oleiy  by  the  conviction  tha'  the  office^  tliey  will  demand  for  their  investment  A  katchewan  to  imj.rove  tneir  towns  and  make  automatically  do  a  good  deal  to  I  hol'.'‘.  w 'ni-li  undoubtedly  w  a?  the  means  of. 

ihould  have  gone  10  an  Lnglish-speahinsj  six  per  cent.  Canadian  muniaipal  bond  iS' j_astore  the  economic  balance,  T'  ringing  the  otiiccTi  buck  to  IL'c.  They  wer^ 


The  IvirvRiAL  .Munitions  Foard, 
operator  of  certain  Canadian  fa®tor;®s 
aeeused  of  paying  wages  on  a  r-®,-’!®  ';!isi 
portionatp  to  that  w-hich  is  'gene”;-.!!;.' 


fHVYGF  OF  A  t'FF  rFRMirTFT*. 

I'l'  F-'rop  vjeta';,  T  ;iip‘®d.  IS  now-  kn®'*'!!  un- 
->p'.  fier  th®  name  cf  I  n;-,  ersal  Trading  an'l 
I'i'-d  Lqn'pniei'.t  (’o..  'v-imited.  th®  firm  narnp 
'■r<c  iifiv'ng  iieeti  ®harg®d  b'-  ?’ippl®men'.e r; 
four  ie''?r.?  patent,  f'-om  tl•’aw•3, 


ninisirativ e  Cnmmis.=ion's  nomination  of  .Mr.  on  tlieir  investment  or  tiie  jirodnet  of  it.  So  M.x.vv  SASK.vTrHEW.xv  farmers  are  be- 
IteScrres,  Imt  did  not  at  the  time  succeed  luit  tlio.'e  wlio  do  so  in  fiitiir®  will  siinpl.v  coming  rirb  and  removing  to  British  Coium- 
}ike  Alderman  Creelman  in  making  a  pub- '  add  the  amount  of  the  lax  land  of  any  fur-  bin  which  seems  to  be  the  Riviera  of  TV  astern 

lie  statement  of  the  reasons  for  his  vote,  ilier  tax  w-liieh  they  have  reason  to  fear  may  Canad.a  that  Lieutenant-Governor  I.pko  is 

has  explained  that  he.  too.  was  actuated  be  imposed  hereafter)  to  the  return  whlcTi  urging  the  municipal  auiborittos  of  Sas- 

)50le]y  by  the  conviction  that  the  office  tliey  will  demand  for  their  investment  .A  tiatchewan  to  imjirove  their  towns  and  make 


The  Fmanel.al  Times  ts  pn’nfed  and  pub- 
lisiied  at  333  Craig  Street  ■V^’tst,  Montrea!, 
by  TiTP  Montreal  Financial  Times  Pub¬ 
lishing  Company.  Limited.  Montreal,  T.  K. 
D,ct;nson,  President;  B.  K.  Sandweii, 
Vice-ITesxdent, 


THi;  FINAXriAL  TIMES.  MO.NTKEAL,  SATITIDAY,  JUNE  15.  1918 


TWENTY-ONE  CANADIAN  BOND  ISSUES 
MADE  THIS  YEAR  HAVE  AGGREGATE 
TOTAL  OF  FIFTY  MILLION  DOLLARS 


EXrt'I  TOR.S  AND  TRl  STERS 

»  rpll»I  Enllj-  Fiitft,  Rrtcrre  Fund, 

BOARD  OF  DIRECTORS 
SD  Vincent  Mpr«dltb.  Bart.,  PrMident 
I.lrnt.-Col.  Sir  H.  MontaKU  Allun,  C.T.O..  Vlca.Pr«>tldeBt,. 

B.  B.  *ntii.  IJaut-Otl.  Bar<l(»tt  MrljUinaa,  D.S.O. 

I  .  M.  nradp.  R.« .  Sir  I  harir.  fiordon.  G.B.E.  Dllllam  MrMa.tar 

K.  I).  Braltlmallc  Don.  Sir  l.onirr  (Joiiln,  Alajor  H»rl>*r(  Molion.  M.C. 

V.  J.  <  liaiiil’rrlln  R,  Ilnsiiirr  l  ord  Shaiiebnpaar.  K.C.T.O 

II.  R.  Driiiiiniond  Sir  FredFrirk  Wtlllama.TaFlor 

A.  E.  Hnll,  Mananor 

OFFICE  AND  SAFETY  DEFOSIT  TAIXT3 
tl  A  ST.  JAMES  STREET . .  MOTmXAL 

rrarchar:  C alRary,  Edmonton,  TTalifaa,  Ottawa.  Qnobac,  Rpfnna.  St- John,  N.B.,  St.  Johri'a,  Kfld. 
Toronto.  Vanrouv.r,  Virtorta,  Winnipajr. 


-  -  -  -  $1,500,000 

Acts  /\5  ExrxcTOR  and  Trustee  Under  Will 

AD.MiNIST.EKS  RlaL,  E.STATE 
AiLLOWS  iNTLKLSr  ON  Gl'.-XR.ANTLXL)  InxlSTMENTS 


Strikin,"  Feature  is  That  Ponds  Sold  to  Investors  all  Yield  Retween  Six 
and  Seven  Per  Cent. — Public  Seem  to  lie  Showinpr  U  ider  Interest  in 
('ilt-Edgrod  Securities — This  T'act  is  Credited  Largely  to  Educative 
Y'ar  Loan  Campaigns — Bond  House  Compiles  Interesting  List. 


C  apit.?.i  Peud-up. 
Re:-er*c,  -  - 


Th®  .'striijins  imprnt  oTnrnt  tlial  tiap  taRPti ;  tt-hich  slip  iistially  tiirnpd  for  funds  liavp 

pl.irp  lu  tho  I  .Tuadi.au  inarhet  for  liisli  gradp  p'osptl  sim-p  latp  in  IPI.. 

,  ,  ,  ,  ,  ,  ^  -I  Morrow  A-  Jollptr.  bond  and  sforR  brokpr? 

Lond?  has  hrmitint  om  a  larc-  ntmihPr  ;  ,.f  Toronio.  have  rompilPd  a  list  ;:iv;n=  par- 
l-ssiifs  that  rank  in  this  order,  while,  at  the  ^  f,]]  jnofp  nnporiant  l>oi)d  is- 

sam?  tinip,  interrst  of  ih®  invpstiiiK  piihlir  I  rups  that  hair  born  niadp  in  Canada  slnop 
si'pir.s  to  baip  hP<'ii|Oo  more  keen  th.al  is  to,  the  firs*  of  the  it-ar. 

sai.  an*  oTor’iics  t|t,si  h.air  brt  n  mnOo  to  I  Thr  t'st  is  loost  inirvoRtina  inasitim'h  as 
'ho  ptibhi'  haip  horn  Ki'antrd  a  w.tdoi  disiri-lit  rm*  only  piaerR  on  rcioi  d  n  most  oom- 
h’lt’on  than  Is  usually  the  raRo.  ThiR  is.  no  |  niriulahlr  srrips  of  finant  ial 
doubt,  ci-rdiiahle  to  the  fact  that  the  puhllr  I  but  scri  es 
hap  hern  inore  or  less  edueatrd  on  a  broad 
soaip  to  the  valite  of  bonds-  -rspeoian.i  cnoo 
i>oi  r’-nnten'.  rroiinoial  .and  .'Innicipal  Is¬ 
sues  .as  :i  jirofi'able  iiii rsimrnt. 

M  nr  Honds  n  I  ni  tor. 


>iO\TR£.AL  Difuctol? 

r.  Vr’.  MoldOn 


ni  liipi emonls. 
to  Indirate  the  peiieral  trend  of 
I  bond  prices  and  values  .so  far  this  year, 
j  Total  »ar  Kiffr  Millions. 

I  f*  is  pointed  out  that  nub  Itm  exreptfon 
I  of  a  I  ery  small  proportion,  all  ibe  soourities 
'on  thr  list  were  plated  with  Canadian  1n- 
fhe  aerresaive  sal®  of  wat  bonds  in  'his  j  \ ostors.  in  addition  to  the  niinieroua  stnall 
■  ouutri'  ha'.  I*  IP  asserted,  done  niucb  to  j  ipsues  amounting  to  pni-oral  millions  of  doi- 
bv'nc  about  this  state  of  affairs  .'5'ieh  i  lars  .V  glanor  the  li'-t  shows  that  t|T* 
I'.'ud'.' '  op  R  are  eii'.'oui  a  Tine  and  co  s  tong  I  t  wentv-one  issurp  vrforrrd  to  navr  so  a:- 

wai  'owards  boipne  <  arada  to  finanoe  her.  i  ^recatr  total  of  pn  bps  iliau  Mfiipoon 
cr  *  drspiii-  the  fart  ’hat  the  mante'P  to  i  riir  list  follows  — 

fV.\A!*!CV  BOVR  IShllh— IfllS. 

‘  outpoCd  b}-  Morrow  £.  .t.-ii.f  P'Otid  I’f.airr'.  Toroaro. 

V  ield  *o 
Ka'r  tllie.stors 

Avorif  epturir'.-.  Ft'  Maturity  pc. 

j  '  rcir  00,1  P;co  of  'ilauitoha 

■  o,', {I, ,10.1  (ireater  M'  nnincc  v  ater  Da 

l  oo, ,.0,10  f  ;-o\  of  .Saskatchewan  ,. 

R  I. ,1.1 , Pfoi  of  (  luiario  .  .... 

,  . . .  ('it\  of  \I,UT|,'a! 

1  |'|,n,  ,.e  \rvt  Hiut'SW  It'k  , 

'  ,,,,,‘1  f’l  (11  of  Noia  S' t'laa 

1  ,•  ,o.,,,,,i  I'ro'.  Ilf  British  t.  o’limbia. 

It.I.oO'i  tjuohre  f’itv . 

t "Oo  i.ond'on.  fiiit, . . 

i  ,,.i,i,.,o,i  Besriiiit,  .sgsK 

I, „,  Moiltvral  I  alhoijr  .^ehnols 

1.„,|1.,|00  \  ;,'tonii.  B  <  '  . 

'tio.o'"'  Hamilton,  On’ . 

1  ',00  ,,oo  Toronto  Opt . 

1.1. . .1.11... 1  P|'o\  of  (llllBflO  ..  . 

I  III,,,  ,,,,,1  (Inti  of  .\,'w  foiindiand  .. 

,1.1  io,.iii  I  lly  of  \ionii  f  al . 

Caigai'.'.  Mm  ..  ... 

.■t-.'i.oOii  I’lov.  of  Allievla  .... 

1..  .00.01.0  }'i,n,  of  Saskatchewan  .. 


Lifetime  Trust 


An  Inipr't  t:;’!’  t'.'tt 
pr-partm'^iit  i.-  a-,  t' 

ppoplo  whotiav'i,  ti.i 

husluess  and  •l.o'ic  who  h; 

attend  to  *lir,r  l.-  -'ur,'. 

h<  band'*-"!  umb  r  '  cuk 


Tni'estinf;  by  Mail 


Therp  we  adTtnfagesinpurcha.slBgTonrsettnritiei  by 
m«il.  Tbere  i*  no  milepnian  to  hurry  your  Heripion. 
carefully  gather  the  fseta  about  eaeh  aerurity  and  giro 
sou  OUT  "igued  opinion  a<  to  its  merit*.  You  iti«T 
determine  .st  your  leisure,  with  the  facts  before  you,  the 
seriiritr  you  w-ant. 

fireenshields'  Monthly  Reriew,  with  which  is  ineor- 
poralrrl  Investmeni  Sncgestions.will  keep  you  po*fed  on 
busines*.  finsneisl  and  invertment  condition.*.  It  will 
be  sent  to  you  without  obligation  upon  tetjuest. 


‘‘I  1  ni'l  (  oinpaiiv  lor  Hu  Publ 

.L\>ii -Mi.'i  i  r  •  -  - 

IniliL*  I'.  l{t\lo|(I. 


’IlitlllLTi  t, 


GREKNSnTFliDS  A:  CO.' 

Ifsetlwr*  Ronyes,  .^tyrA  f  rW,«v*.  t*  ('ywartioji  Bend  LMuaaT' 

17  ?i.  ,lohn  Street  •  Montreal 
Central  ('hamberi  •  Ottawa 


ip;o  *  ta;.-; 
IbCS 

l^lti  A-  mcs 
Cl 'I  A  ct; 


UE.4LT  IN  ON  .\LL 
EXC  H,AN(;i:s. 
.MINK  IF.VL,  M'HOOf, 
DlSTRIl  r.  R  I  K  A  b 
TELEPHONE.  ET(  , 
BONDS  ALWAV.'-  ON 
HAND  FOR  LWLjI. 
MENT. 

WniTF  FtIR  ^.^RTt«  I  l.ss 
AND  Ul  K  I  I  1  OI  HFmUM/ 


NEW  i.^sri 


paiaii  for  the  sale  of  the  City  of  Atontreal 
bonds  ,-\  nieniher  of  flip  firm  points  out 
that  the  main  obicrt  of  the  <  ampaivii  is  to 
place  the  bonds  in  the  hands  of  the  small*  i 
invppttirs,  Ihtis  securing  a  wider  distrihii 
lion  than  would  he  the  rasp  wpip  Hip  bonds 
dispoptd  of  to  the  laigi'i  intcslots.  It  is 
expected  that  the  Issue  will  nici  i  w  illi 

read*  demand,  as  it  i.c  of  an  order  that  will 
appeal  to  local  iiiveslors,  .-M  Hie  same 
time,  the  niarkn  appeals  to  he  an  ex,  cp- 
lioiiall.'  f.*\ouiaMp  one.  for  although  tlmte 
wi'h  sexen  nint  e  '  a  le  si  trial  largo  issues  offering  in  the 
li  1";7  and  1'*Hi.  Canadian  field  the  demand  for  ihese  in 
1  monthly  aver  Montreal  is  ilioiiglit  to  be  less  keen  than 
111  nihei  pans  of  Canada  win  re  the  sellins 

_  foMPS  aie  more  aelitely  engaged 

{(irHHI  OS  •’1.  Cme  of  going  to  press,  tlip  bond- 

"*  had  niPi  with  fatoiir,  eonsidei  able  of  llie 
naetmoo’h.  .  ^  bonds  hating  been  disposed  of 


ROND  MARKET 


6%  Gold  Bonds  of 
The  City  of  Montreal 


H.  O'HARA  &  CO 


IlFirhrrs  Tornnia  Mta  k  Sir  hang 
r.  (»  I  A  C  D  A  .S  J»  P  1.  p  U. 
TUUO.NTO  l.V.i 


Wr  will  receive,  WTTHOIT  COST,  the  subscriptions  to  the  CitT-of 
,Mf*nfr(i;il  I/O.an. 

'IVnii: — FIA  E  A  E.ARS.  Puyahle  in  tJold  on  May  1st.  192.1. 

7n/n)r.s7  jmitnhlr  Si  ni)-ni> livollj/,  07i  May  ]  fit  nvrl 

Xiirinibrr  1  f>l 

'I’lH’M  OF  ISSCIv  DonttTiiination.s  of  .‘5100,  .^."tfiO  nnd  $l  ono  vt'th  tnf'/'-c.i^’^ 

coi4hin.s  uttniluHl. 

Price:  Par  100)  and  accrued  Interest 

Si  iRSi’RI  I’ I  lO.NS  r''R().M  ’Ifilu  (TIT  NTKV  accepted  by  long-distance 
1el('phoiiii  or  wire  at  mir  <'X|irnse. 

Foi'  .siili.script ion  form  .und  pro.'tpoctiis,  apply  to 


.SHOHF  TE^:^5 


New  Issue 


CITY  of  MONTREAL  |l 


■md.  disclosed  ihe  fact  that  six  «' A  \  \  |H  I  >  OrilMISTII  ON  I  .S. 

idd  for  the  issue  I  iie  IS'  J  lie  Oplljpislle  rv))i  es.sions  of  M  .\mer-. 
"..ir'ied  i.T  the  lilghcsi  bidder,  H  M  head  of  the  bond  house  of  .A  Is  Ames  A  •’().. 
a'  a  piK  e  of  I'sit 1  0'h<>T  tender.-  rcgaiding  the  snhstantia!  hetieiment  of  fm- 

'tlic'ts  ;  -  ancial  conditions  In  'be  I'nltid  .'-talcs, 

lailxiilfosb  A  <  o.  'iKlI  f'ir  K'.  semis  to  be  generally  in  line  witli  tl,ai  <  ii- 
t  ■,.  an, I  '‘".‘‘I  for  :’o. years,  .'-'erllng  terlained  b.\  seteral  irading  .Am,  in  an  fin- 
I'd,  1)s  o"  for  I'l.  Is.  or  -0  years,  anoiers,  and  goes  show  that  s'n  b  condi 
■|itd''  A-  (  o  .  07  .T.t,  f„|.  .yhole  i.ssne  tions.  w  hen  they  are  mtuc  g,  nri  all.(  i  ca 
r  nr  for  Sx'i.noo  of  l.k.  or  2'l-tP0rs  lired  will  dtt  much  to  sii'iigihtn  public 
Sernri'u u'l  77  for  tfi-years  and  opinion. 

2"->eais.  and  M'  D  Mahon  A  To,  In  Mr.  .Athf*  own  words  “T  feel  tlia* 
1".  b"  77  for  1.',.  and  fi2  fttld  for  2e-  general  bnsmess  in  the  I'nitcd  Plates  |s 

probably  on  the  ete  of  a  mm  h  belter  ,  on  ■ 

— . -  - - dition  than  mo«t  people  otn  there  iiali/.e. 

APS'N  ri  It  ('APn  A  Pt'OT  operaiions  to  incet  rpi|Uir<menis  of  ihc  war 

,  ,  "  ,  ,  were  no  larger  in  the  I'nltrd  .Plates  in  pro- 

resting  and  Instniriive  analysis  Canada.  Here  we  hate 

ith  Hie  re  ative  standing  of  -he  per  ihiougli  Hie  exp.  inn,  e  ihai. 

„  ,0  'he  as.-essment  in  Hie  ,  arm, is 

iin'ilia.iiie.s  in  fana'Ia  has  ,1usl  ..iip.p  was  evperimcrd  during  the  Inst 
id  oil’  bt  \t  I,.  K  nnoii  A-  i  'im-  ,pa|.  of  toir  pai  ticipalnoi  was  sm  reeded  b\ 
loronto.  In  h,'ier,  'h  »  anaitsis  praelirally  a  sieaiiily  merrasing  tolunu-  of 
In  six'v  ,'it;cs  of  (  anada  the  as  fiusmess.  with  an  expanding  tlrcle  of  gooil 
avi-rages  .*l.b,f  jter  rnruta.  a*  teeimg  as  lo  finanrtal  and  (Oinmerclal  con¬ 
di  l.t  of  fist  per  cap-'a  m  -su 

■  a' crag,  .a*=fssTnm>  is  pr  i  “'The  leason  for  this  condition  w  as  made 

I  'hr  de‘i'  ?7  wh'le  in  1  tH  u  til-  rlear  when  p  was  realist  d  iba,  rnonet 
a'erage  a -■scssTitept  r-  >,'|0;  per  raised  for  Dominion  H'lt  ei  iiiiien,  loans  l.s 

i  t,|e  df  b'  1*72  sii  lai  gclt-  rypetnlcd  wIHnn  'Im  loniiH  v  that 

gii-rs  chow  tha*  nn  'bt  average  trrv  soon  If  eireulatea  tbioiigh  praciirallv 
ion  in  I'anada  is  sound  .A  'a*  ,  t  ery  financial  and  eoinmercial  ar'ery.  In 
n  il’s  O’l  ’lie  dollai-  would  )ia'  six  'he  rnlti'l  .stiafes  I  believe  ilia'  lliev  fire 
‘u'lri.E’  and  I;u  rda'e  the  rntir<'  on  the  tcige  of  tx  perit  ncing  ibe  benefit  of 

II  'bntv  ■  ra’s  'vitho'ii  taVing  Into  ’b  =  r  rcuia'mn  of  inonet 


K r luipliii;:  v 
l>’:c  7  1, tv 


jBeauscleil,  Limitcfi 

I  2<»l  Si.  .Jtinu's  Sirrei 

i  .ASDNTRLAL 


G.  BEAUBIEN  &  CO 


Rankers  and  Itroker* 

(Members  of  the  Montreal  .Stock  Dxrhangn, 

.Mont  real  i 

50  NOTRE  DAME  STREET  WEST 

iiiii  T.Mt.'l.  ynebec  Uraneh;  70  ,Si,  Peter  Street. 


isO.ME  A.'^TOI  NDlNt;  FICI  RE.S, 


convinon  stock  nnthorlzed  to  he  rontrolleil  by 
Arnionr  Intel  e.st.s. 

Hast  yeaiH  gioss  hnslnea*  of  1755,000,000 
iild  not,  as  shown  in  the  annual  report,  In- 
I  linlc  business  done  In  South  America,  and 
no  sfntenienf  of  earnings  of  those  Inrest- 
ments  was  made  It  is  probable  gross  btyii;. 
iies.s  Is  well  above  $500, 000.000.  The  annual 
report  showed  net  working  eapltal  better 
than  flOROooooo.  PInee  then  the  cfjujpauy 
bus  borrowed  an  additional  J.IO.OOO.OOO  to 
nii'ei  expanding  demand  for  packing  housa 

jirodiiers. 


I'er  ihe  I  iigli-li  'larkcl 

Oil  Properties,  Bond?, 
Stocks,  Etc. 

y«  Sell  on  5  CorTtmit.siot*  Rasfx 
Ba'tk"r.s  I,V|'(  ft  ii(  1  hang"'!. 

g,  BYRNE 

Head  <i’'li<'e 

R.a  CRiriON  ^1.  ill  |!I  iS.  Mi!  ( 


1  hi,  ago.  It  Is  understood  that  .Aimonr 
At  1  o.  will  aiitboil.’e  an  Issue  of  Jioo.oou.- 
luio  7  j)  c  jifcferrei  slock  and  ^-oO.uOO.Oim, 
common  H  Is  not  Intcndetl  to  Issue  ilu' 
entire  ,tlo,i  iiun  oui,  lut  ferrcd  s’oek  'I'lo, 
enlargerneiii  of  '  .'Hii'a!  w  ill  not  at  this  tlnie 
mean  anv  chango  In  control  of  capital 
I  r'wei  li  ati  dor.cu  jicoiile  own  any  of  Hic 

firih  oufi.bhu  present  capital  Hgticn  11  At 
nioiir  owns  Indtvidnnily  about  jxu.onu.onri 


p.l  pn«i«fin9i:«i; 

u  I  ovi  V  4\n  <M  Iff; 


(H  I !  i{'M.  (  rn  (ir  i  An.  arvs  7’«;. 

A  I  \,r(c  r7-  t  n  and  ’be  TtoniintOTl 

.-Cl ',r:i  f t'oT  pora’ion  ar*  making  a  public 
offtii'V  o'  -t,..  I  I  •  n'  I  algar:  .  If-xcar.  7 
[,  I  ,  gold  'icticn'iir*  .li  of  ?2,,'>"h,i'inn^  rceont]-- 
pur,  ba-'d. 

Tic  liond-  are  due  .Tijnc  Iss,  4,-^^  pay- 
a'n'.  Ml  ‘'anada  and  thr  rni'cti  states,  anti 
a",  a  (tpe,'  Old  gc  rm  of  ’tm  rtiy,  whHc.  -n 
.irtft  'bU'  -h'',  a-c  ur,  uri  f|  1,\  long-term 
i,(,ud:'.  dc(,o.  ief)  w  th  ’he  trustee  Tbe*  arc- 
..-■sn<"!  1"  dcnoiniriatioiis  o'  y,nn  and  .fl.uf'fi 
f  aicary  ha*  bad  a  rapid  and  substantia! 
giowH;  as  au  fidustria]  cenirr.  and  has  a* 
pirsen'  o\,.;  sivit  mapufa''ttinilg  Indu’ 
'nr'u'Tng  almost  rcr-rt  line  of  prn 
dii'  t.  and  o\,r  *"  o  hundred  w'holcs.’tc  d's- 
’r'buMng  f  cni:-,  f  Hitsidera blc  siridc.s  ha’ c 
breu  madf.  in  general  biistnrss  progie»s  as 
rrC'cCfrl  0  *br  'oapV  clearings.  ’Xbicb  no-c 
cx'cd  ’'nc  forp'cr  vr-cord  figures  of  tot;  b,’’ 


five:  year 


SF.W  ISSUE 


6%  Gold  Bonds 


$6400,000 


nrr  mit  i.Mit, 

fpcc  on  \  iipl  ic,at  ion 

Campbell,  Tbampso.’!  i  Co 

Caits'lB  T  ii'c  litiilding  .  •  lepout 

I!  « 


CITY  OF  MONTREAL 


G'^r  FIVE  YEAR  GOLD  BONDS 


DATtn  MAY  l.t  lai*  -  nVE  MAA'  Ut  I92A 

ISSUED  /iV  COUPON  EOPM  IN  DCNOMINA  TIONS  OF  $100.  $S0O  ond  $1000. 

H’tfA  pnrs/sF*  re^tfratinn  o$  fo  principal.  Semi. annual  infereet  pnyahle  lit  May  and  1st  November, 

Prinelpol  and  Interest  payable  in  Gold  in  Montreal  or  at  the  Agency  nf  thr  Bonk  of  Montreal,  New  York,  U.  S,  A, 


MCTOR' 


The  legality  of  th*  Hond*  has  hern  approved  of  by  M'siri  Fl"t,  Filrnnrr,  Phrlnn  pf  Pnrey.  adx’ocateg, 
Montreal,  and  permission  to  is'ue  has  been  diilv  obtained  from  the  Hoiiomahlc  the  .Minister  of  Finance,  Ottawa. 


■i'hc.  (  ba:  adopted  a  >  on  =  f*rt  atjx  r  and 
.aggress.xr  r ' t rcni  h m cn ’  poijcx  tn  connec. 
t'on  w  'th  t"'  'inanciat  aff.airs  wbtr  b  has 
’^con  miicb  factioaJrd  bv  new  icgiylation  en¬ 
abling  'be  cjiv  to  clear  off  tax  arrears 
p,  occp'ly  each  rear 


(iuelnliwic 


rcrio,' 


BRYANT,  DUNN  &  CO 


Bsa^i  srill  be  ready  ier  rfelirgrT  an  ef  «he<t  Jaie  28ili  1918  Price  PAR  (100  end  ecerued  Interest 

.A0B5CRIPTIOHS  A8E  INVITED  ST  AND  FIJ8THE8  PASPcr.u  ASS  NAT  BE  OBTAINED  AT  THE  OBFICES  OF  i 


rcHl. 


tnc.n 


HOVTRT  Ar,  ROMiS  OOIM,  AATT.L, 

On  Thtirsda’’  morning.  Rene  T  Lecierc 

bond  c’caie-e  of  xfopfrcal  cipeped  thetr  oem* 


INVESTMENT  BROKER 

ICO  St  JampR  Street, 

Telepb-WM  1  Mils  1259  .gd  1Z61 

'FBTABLINHED  IMI) 


Montreal 


90  St.  James  Street,  Montreal 

Trlepbooei  Mila  4745  tad  8726 


r,r,o 


sners  &  Dyers.  Ltl..  Moos 


AND  ALL  BRANCHES  OF  THE 


.Mii:w-'.rk  Co..  Mooe-  Jn- 


'M rp .  II  fb.rinn 


WHO  IB  AmKG  ON  RRRAI  F  OP  THF  VfFMPERB  OF  THE  I’N’OEKWRITIVO  S^’NDICATE* 


lornipFl  al  oiir 


n'i  p  S'--  n 


THE  FEVAVCIAL  TRIES,  iHO^TTREAL,  SATURDAY,  JUJIE  15,  191S 


Canadian  Car  &  Foundry’s  Position  Now  Stronger  Than  in  Pa  st  Years 


P.  &  L.  SLIEPIUS  A1  HIGHEST 

roiyi. 


FBOriTS  AT  EECOED  HAEE. 


Prof!*?,  of  the  Canadian  Cfar  & 
round;}’  Company,  before  preferred 
dnid^nd;.  for  the  pa3t  sii,  :  eajj.  vere 
as  follo'’'E  ;  — 

PUT .  Si, 413, ''08 

1010  . 353,255 

ir<15 .  •  655,471 

1014 .  *  65.5''? 

I'M  5  .  ....  1,371,653 

I'M: . i,''.50.?s: 

1011  .  1  007.137 

1010  fll  mor.) .  £32,623 


shell  order  the  c- 
end  of  iJie  f.v. :!  ” 
her  £0  la.-.t  the  lar, 
Enrplus  in  rs  h;; 
the  follor.-in’  tairle 


Jon  of  tie  RassJaa 
.•urpanjr  had  at  tlr» 
■^r  eniln?  Septem- 
r<"3t  prof,lt  and  loss 
tor:’,  as  showa.  bse 


P.  Ali 

S'irphis. 

S2.S40,0S2 
1  427.054 
l.OTS.TSa 
1,633,269 
2.224,379 
1.44''  226 
1  035 334 


OTiile  Pinfif'i  F^r  T^ir  yr,')r  Endinj:  SepfcniHcr  oO  Last,  ^\>IP  Tlic 

in  the  Company's  History,  the  RrsuJfg  For  the  Cun-cnt  Year  Will  Sur¬ 
pass  That  necoid— Onlput  and  Profits  for  the  Month  of  May  the  Larg¬ 
est  for  Any  'Mnpfh  Prrorded  by  the  ('omp,iny — AVnik  Now  Progress¬ 
ing  on  Can;idian  :in'l  i  ni(rd  Sfateg  Orders  Will  Keep  Plants  Busy  M'rll 
Into  19in.  and  Oetirlh  of  Polling  Slock  on  Railway  and  Traction  lanes 
Ensure  Busy  Period  for  the  Company  for  (he  Next  Five  or  Ten  ^  car- 
— The  Profit  and  Loss  Surplus  Stands  at  Highest  Figure  on  Record. 
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ately  tor  the  life  of  the  jre-at  concem  the 
1  dij  ertors,  vcre  not  caught  nappliit;.  and  the*. 

;  did  not  let  tbp  eras?  gro\v  under  their  feet 
ivhi  u  liipir  own  paj-ti-  ular  trade  tcmnorar- 
:  ily  fell  off  to  unrcmunpratJve  dimensions., 
I  fipportunit.les  were  .-oueht  to  utilize  the 
■  Irompany’s  resourcc.s  temporarily  at  I-’ast  mi 
j  some  other  direction 
i  The  lln.sslan  Business. 

At  this  critical  time  there  was  no  more 
ou'-landlng  in.stance  of  enterprise  than  the 
hu''inc.s?-getfing  trip  undertaken  by  the 
presiden'  of  the  company,  Hon.  Na.thaniei 
'■■urrv,  .and  the  ma,na.Elng  director,  W.  54'. 
Butler,  to  the  Russian  capital.  The  no- 
got  iatinns  were  successful  and  these  offi¬ 
cials  brought  back  with  them  a  contract  for 
munitions  of  war  for  the  Czar's  Government 
aggregating  the  unheard  of  sum  of  $83.0t''l- 
nnri,  uhieh  gave  ecerv  indication  of  tiding 
the  r  onipaii'-  o^cr  the  critical  neriod  of  tiie 
war. 

j  That  the  Russian  business  did  not  bring 
I  all  the  satisfaction  anticipated  Is  now  well 
j  knot'  n  despite  the  fact  tJiat  everything  hu- 
I  man  endeavour  fould  do  tja  bring  >abou*  a 
I  big  success  was  done. 

History  of  Rnsslen  Order.  i 

In  this  connertjon  a  review  of  the  h'.storv  I 
of  the  Russian  order  may  not  be  out  of 
place.  The  <  "anarlia,n  Aar  &  Foun<lr> ‘s  con¬ 
tract  with  the  Russian  tiovernment  for 
shells  wa.K  one  of  the  first  big  orders  !or 
munit’ous  placed  in  tjje  United  States  or 
Aana.da.  If  wms  signed  about  '!aj’  1  131.5. 
and  included  C.-SOO  OOP  shrapnel,  and  a  simi¬ 
lar  number  of  high  explosive  shells,  at  aj 
total  cost  of  approximately  $83.0''0  tibt'  In  ' 
cidenfaJly,  although  the  companv  had  been  i 
credited  w  ith  having  received  further  large  j 
orders  frrim  Fussia.  it  may  be  stated  that  re-  j 
ports  to  this  effect  were  incorrect.  j 

Hip  fSiih.f  ontrai  fs.  1 

-About  one  hundred  concerns,  most  of  tiera 
in  the  United  States  shared  in  the  con’rac* 
the  manufacture  o  the  various  parts  being 
sub  let  to  these  at  a  pTic‘=  '■■ilculatec!  tov  ioi<4  i 
a  good  profit  to  the  maior  rout! a'^tov,  and 
the  I'anadian  Aar  &  I'oundry  Aompanv  I 
erected  a  large  and  complete  plant  at  Kincs-j 
land,  N  J..  to  assemble  and  load  the  she!!;.! 

A  Possible  Profit  of  $lf,.0t>n,l>0ti,  ! 

If  th*’  contracts  had.  been  filled  without  j 
a  hitch,  it  is  fsfirnated  that  the  '  amidian 
(  ar  &  Foundry  Aompany  would  have  profit, 
fd  therefrom  *0  the  extent  of  approvimate- 
Iv  .tin  ono.i'oo  Uut  it  soon  berarpe  evident 
th.Tt  several  of  the  sub-eenti  aeting  '  oni 
panie,!:.  a."  well  ,a.s  i  anadian  <  ar  itself,  weie 
insufficiently  supplied  with  working  capita! 
and  various  diffieiilt-ies  and  delacs  orcurred. 
considerably  redurin.E  profits.  Pr-ver.ai  n! 

tbe  (-nnec-ns  whirlv  liai-J  agreed  to  iwxke 
p-arts  faRed  to  live  up  *0  their  contract;.,  and 
a.  number  of  (hem  drnpped  out,  their  nrder.~ 
bring  re-di-stnbuted  However  regular 
shipments  were  begun  eirH  m  1216.  and 
g.iinrd  ill  ridnnie  tliroushout  ihgt  •'ear  tb.n 
last  of  ihf  shrapne!  shells  being  shipper)  be 
lore  its  close.  Wink  on  the  high  evpi,,- 
Fives  was  also  nearly  tinished,  and  ihe  man- 
aeement  were  beginning  to  calculate  its 
profits,  which  after  all  were  understood  to  i 
have  been  subsiajitial.  when  the  unfortunate 
explosion  and  fUe  destroved  the  Klngsland 
plant,  entailing  a  tremendous  loss,  and  an] 
apparently  endless  series  of  negotiations, 
more  esper.iilly  with  the  Russi.au  Arovern- 
ment  in  order  finally  to  settle  an  alre.id - 
iuiiicate  eontract. 

yot  the  Only  Suffeier. 

But  If  the  Canadian  Car  &  Fouudrv’  Com- 
pa.uy  did  not  make  the  profits  anflripafed. 
there  were  scores  of  other  companies  vvhn 
also  experienced  difficulties  and  coiislde-r- 
able  loss  in  handling  of  munition  orders,  not 
only  in  Canada,  but  In  the  Uniied  States.  In 
this  connection.  It  is  worthy  of  note  that  the 
American  concern,  the  Eddystone  Company, 
with  the  backing  of  one  of  the  most  power¬ 
ful  banking  groups  in  the  United  States, 
threw-  up  a  somewhat  similar  contract;  the 
big  Midvale  Steel  &  Ordnance  Company  had 
to  secure  a  modification  of  a  rifle  contract, 
comparable  in  value  to  Car's  shell  order, 
with  the  confession  that  the  original  hopes 
of  a  Jli'.POO.Oi'O  profit  had  gone  aglimmer- 
!ng.  while  other  Instances  of  the  same  sort 
were  continually  coming  to  the  public  ar- 
•pution. 

.4  Good  Profit  After  -41L 

However,  despite  the  difieulties  of  financ¬ 
ing  such  a  huge  order,  and  despite  the  ill- 
luck  attending  Its  progress,  as  well  as  the. 
heavT  penalties  demanded  bv  the  Russian 
authorities  on  the  slightest  pretext,  the 
Russian  order  has  resulted  In  substantia! 
benefit  to  the  eompany  and  the  ssareholdevs 
In  fact,  the  record  earnings  for  the  vear 
ended  September  last  were  due  almost  en¬ 
tirely  to  the  profits  from  that  source,  as 
was  indicated  by  the  president,  Hon  \ 
Curry,  that  the  Canadian  business  of  the 
company  vvas  sufficient  only  to  meet  the 
fi.xed  charges  of  the  company,  in  addition  to 
providing  for  renewals,  wrtiing-oif  losses  on 


for  Tiio  heavy  ord»-rs  for  cars  has  made  it  ■'■ood  passenger  and  freight  ears,  with  their 
3di-  necessari  for  ih**  eompany  to  increase  its  component  pares.  Th®  plants  ere  ci<-cp. 
output,  and  as  a  result  tie  plant  at  Fort  UonaJly  well  distributisd.  Thev  are  lors  '-d 
■vt'illiam  is  w-orkinc  at  r,aparit.y,  and  rail-*  on  the  Atlantic  seaboard,  in  -'ioD'rea;.  and 
way  box  cars  made  at  these  shops  are  al-  on  I.ake  Superior  at  the  bea'l  of  navnsa- 
ha.v  rsady  in  use  on  the  Canadian  Government  tlon.  Aort  M’lliiam.  Ont.  .^mce  lucor'nora- 
dc.  lines  between  tha*  point  and  the  Pacific  tion  ihe  capacitv  and  cffirirncv  t.,f  tbo 
tile  r<!a;.,t,  in  fact,  as  fas'  a',  'he  company  can  ^  plants  have  brew  nractiraiiv  mid  '-d.  a 
lilt:,  lomplet.p  the  cars,  'he  Government  rail'way  rrea*  par'  of  the  cost  beiua  r;o''’.drd 
1?  from  yard?,  and  Duttin^  ou^  of 

rie_  Thi3  plaul  le  7*hss?  ol«ht  co2ipI®t^  plsnt? 

ri  irit  abou^  1.100  men.  company  one  of  lati?.-'''  mo=^ 

im-  HuiMing  SWps.  oontained  i  ar  b-alldmE  co-  p.n  -  .  '  - 

in  I  world,  manufacturing  as  u  diw’:  nra'-i-- 

[  nf  I  Huring  the  pnr.t  v'car  ‘he  company  made  I  everything  'ha'  en'ors  into  *h»  c-,n 
non  ^'JClier  expendi'ures  on  the  Fort  triniarc  tion  of  rai'-wav  cars. 

4;i  p!.an'  tor  the  pu-cpose  of  fitting  it  o’-it  ini  Cowdition  of  lGcpert!o» 

earn  nn  tbr  work  of  shipbuilding.  The  properties,  bav.  v./w  ,wMnt  =  :n--i  -w 

vi;  "imnan'  alrvarl;  po£f«ssecj  the  neressarv 
rif  maobiner;  and  farMiiies  a'  *kv  point  for 
.  'he  fgbri'  j'ion  of  ships’  parts  as  well  as 
fpr  ^15  rA''f!’rnt  wa'e.r  frontag®.  and  witb  the 
iiis'alla'inn  of  an  assembling  plant  and 
v;  _  I  Id'incbing  tacilitiea  costing  about  I'op/ipo 
the  companv  (.rijer  in  coni'.’nc- 

tp.jl'i'rn  wub  ibe  Manitowoc  Shipbuilding  Co., 

,j,jof  44  isconsin,  to  manufacttire  twelve  mine 
3JJ,] ;  sweeper?  for  the  French  Government  at  a 
i  Ka'ir  factnr;'  price,  If  i»  altogether  likely 
ij,  ''ha'  ibi;-  initial  order  w-ill  yield  a  profit. 

,  ^.jjaf'er  <  barging  agamst  earnings  the  entire 
^17  i'  o;'  o'  'he  additional  tsistaliatlon. 

i, .,p  j  Th'  ^h:pbui!d!E!g  industrv  in  Canada  has 
ewf  a"r,at'"‘c  pojEibili'ies  no'  only  for  the  pre- 
im'-  !  f"  p'  '!mr.  bu'  for  fufure  vears.  and  in  en- 

j'erm-  unon  'hi?  branch  of  work  the  Cana- 
iir.  dian  ‘  ar  A  Found.cv-  <  ompany  is  among 

j, h  other  Qiing?  providing  against  a  fime  whe.n 
J,,,,  j 'here  niav  develop  a  slackening  up  in  the 

!  ''ar  building — which  wi!!  not  be  for  many 

I  ’•egrs. 

Taking  all  these  circjmstances  in'o  oon- 
sidera'ion.  M  is  not  s'a.cprlsing  that  the 
director.?  decided  at  the  end  of  last  inontn 
'o  start  to  reduce  the  arrears  on  the  pre- 
feivod  div'dend  bv  declaring  a  distrfbntion 
on  I  ha'  !.?sue  of  3  1-2  p.c.  payable  July  15 
-P'  If*  =harehoi'lf  rs  of  record  June  15.  .As  there 

>  I  A 

'  I  is  due  to  the  preferred  shareholders  26  1-4 

b  p  1  ' 

p.c.  in  arrears,  this  payment  will  reduce 
th°  indeb'edness  'o  22  S-4  p.c  and  there  is  i 

11 

I  Tcafen  'o  beiiev  c  tbg-  witb  a  contin'-iation 
*’■'  j  of  'he  presrn'  prosperity  enjoi  cd  by  the  | 

I  company  those  arrears  will  in  time  be  en- i 
■  j  tin  !'■  rhuiinatrd.  and  th“  preferred  share-  ! 

;  hobleis  again  favourer!  with  the  treatment  , 

'  ,gr<  cirrirf]  ihcin  in  the  early  da;  s  of  th® 
j  I  'jinpai”  -■  hi;',or'  ' 

tiy  I 

I  Inrorporatei!  in  1903. 


riie  111'-  'ib'idiarv. 


holders  that  better  ihing;.  aie  in  store  for 
them. 

4  Small  rieginplng. 

The  beginning  of  tbr  pre.^c-nc  crimpgnv 
may  be,  traced  back  to  ihc'  Rbr,fic7_c  ,|rrr 
Company,  which  i -amc  into  c-.j-isnco  in 
1892  at  Amherst,  :c  ::  and  in  which  IJathan- 
iel  Curry  wa?  one  of  the  principal?  This 
compan.y  started  in  a  .-m.all  w  av.  but  by  the 
year  ID'l'l  R.?  biisincFr  li.Tii  giown  to  verv 
substantial  dimenr-ionc.  tbr  jilan*  lieing 
equipped  for  the  m.iiiuf.n  tiire  of  wooden 
freight  and  pa.vsenger  rare  I'  also  Includ¬ 
ed  a  wheel  foundry,  prev  lion  foundry,  forg¬ 
ing  and  tnarhine  sbppr.  roiling  mills,  malle¬ 
able  Iron  foundrv',  and  axle  shop  It  was 
alfogeUier  a  succpf,.sful  mnenrn,  and  wuib 
success  came  the  Inspli atjon  for  the  arrom- 
pllshment  of  greater  tlnngr  As  a  result, 
an  amalgamation  was  bioiicht  about  in  F'flO 
by  which  the  Rbodc?  i 'uri  v  f  cnnpanv,  T/lmii. 
ed,  joined  intererts  wifh  tli«.  Aanada  A.gr 
Company,  l.imitrd.  and  tbe  liominion  '  ar  ^ 
Foundry  Aompani',  v<  bich  ■were  eouipperl 
'with  the  most  up-'o  date  un'  hlnrrv  for 
inanufac.turing  .-'eel  fri  icii'  c.ai.r.,  ajpi  which 
were  also  of  'he  pio.?t  ino.i. m  d^.-ipn,  Th" 
annual  a.veiagc  c.ainiiig,-  of  iiic  anialE.ima.t- 
ed  companle.s.  after  makinc  adequate  provi¬ 
sion  for  depreciation,  and  p.aving  all  interest 
charges,  for  the  two  vrai-  prior  fo  the  amal¬ 
gamation  totalled  .f  1  .|■|'.’6,7.'•■6  which  applied 
to  the  newly  formed  '  atiadian  Aai  A  T'nim- 
dry  Compan.v ,  after  fh'diM'tipv  inlercsf  on  the 
£3,500,6100  of  bond.?,  and  dividends  on  the 
$5,000,000  preferred  stock,  eqiralled  13  pc. 
on  the  $3,060  000  cnmpion  siixk  of  the  new 
company.  Foi  tlie  cloven  inniiihs  ending 
September  3o.  I'.'IO,  the  fii,,t  fi-.r.il  priiod  of 
the  company ,  .if'er  dirl'icting  bond  interest 
there  was  left  a  sin  plus  for  the  preferred 
and  common  storks  of  $'32,5,30. 

*  lUc 


i  tools  and  marhineiv  and  otbc.r  farM,-  . 
are  necessary.  .All  rcqu!r'’d  approp-i-ir-nn-, 

I  for  w’ork  of  'his  rhara'-'<’r  h.avc.  b'-^n  aur,— 

;  <=d  tho  variou.c  plan's.  Tt  )-  'hf-  •  o,n 
I  pany’s  policy  'o  k.vep  ait  of  p,  r-.i..-,', - 
I  tn  the  be?'  repair,  and  'b'  *' cpri-.,r,ij;-,  i.m  • 
'all  repairs  and  main'eii.-in' ^  i.c.:-,-i 

^  charged  to  man'ifa‘'t'jr;nr  --  .  pansa 
I  Of  the  eizh'  plants  th*  .-ompav-r  p-r-rr  1 
'  four  of  'her*  dir^c'l*  and  'c,ti'  'hv'c^b  * 
th*  ownership  of  Ih*  entire  lapiLsI  i 

:  of  th*  t'  anadia-u  Steel  l-oun'ine:,  i.mi.  ;'! 
land  the  Pratt  &  I.*tchwo’’th  '  ■'"vpan' 
Limi'-ecL  Tho  corupan;-  ha.'  ai.'o  a  mam 
‘  b*r  of  other  prop*r'ie'  operated  1-  ice  . 
‘  Rhode.;.  6  urrv  '’ompanv.  !.im''e'i  1 1'!''  '  1 

1  propc-r'ies  include  'he  followiTir 
{  The  Tiiv'ot  Car  tvork;  3'  xionirc-!  rr 
i  a  i.ag’ge  area  of  ground  a'on?  th°  f  art.'.  ic 
'Canal,  and  complete  fccig-bt  an''  pa- .‘-e  r.ci  ^ 
cars  are  iranufa'-'ured  'her*  ."in''*  1“'-  . 
ing  taken  over  hv  the  Aangdiai,  1  ,  /  . 

Foundry  Aompany  th°  work  I'a.*  I*'!! 

greatly  improved  and  rnlaisc'l.  .A  i;  ■ 
steel  car  shop  was  added,  'b*  ra.M  ■  • 

and  freight  car  shtjpr,  Erc.vTi.-  -rnd.-,,  - 

land  a  lafge  amoun'  of  new  c'ju.prn'-n’  in- 
!  stalled. 

!  The  Dominion  A^r  tVork?  i?  ano'ce’ 

'  plan?  si'uaced  alone  the  Lae  bin*  '  anal  a.iid  < 

■  it  C0IlI19Ct®fi  TuT^'C^  T\*orUr  1  1  t 

niilf^S  laih'Oad  bF  ^bc  rnmn-inA 

,  Th®  M-orks  ou^  ‘'otnp'®^p  ?r»:oi  i  .a.-:; 

I  bolst-f^r?  ajid  brake  b^-ams  and  th*-''  b-j’-c 
b®®n  largely  iinpro^eil  and  p.A-ff’tirlf  a. 

lli^  otk^-  f 

TI2*  A m h crfct  ygr  ^ 

turn  CUf  gnd  paT^i-Ant.-r 

I  ®nii!pn2®nt  and  ba^®  a  lars:®  roMiu  "  ^ 

and  a>.l®  plan^,  Tn®  '  apari^^y  i**’’!  , 

*  Uiil!  and  a,5:l®  tilant  has  b®®n  d>ubi'''1  i 
i  ( onsiderabl®  ®j.'rrn5iri!i?  ba'-®  bcicp  v?ip'io  i-*  . 
|th®  wood  tar  shop?.  b''*»h  anr] 

[?0D-6r,  and  u®'^  ’’b®  'tnjr’ni.  .  ‘i 

I  tion  of  frrirh^  'ar?  and  boi:-i®!>  lie?  a 

I  been  ron3Trur»cd.  A  mjiicab’i*  "*''U 

Iplan^  con^lKnou'  to  the  froiiht  <-ar  ::  f 

^  also  Toca^ed  a*  AInl:®r=^  and  ou’n’r 
1  thi?  plan»  lia?  b®®u  frcbl^^vl  -in*  ®  or.  |  ' 

I  ganization  of  rh®  company,  ^bou-h  'ik® 
j  other  plants  of  Its  kind  the  ♦radf*  dep’-e  g!'''n  j 
caused  a  considerable  slaLk^uui^  o:  : 

work  there  in  vecerj*  times. 

Th*  C-IJT  work?  ?'  Fit''*  V.'Ml,,-,;,  j-i  .-om 

plete  !U  ererv  detgjl  fnr  the  in  g  ii  ijf  g  v  r 

cars.  The  vvork?  are  prtc'ed  m  i?nii  -r  .h 
deep  w-ater  fren'-ag®  derrjg.i  t.v  ibe  co'-'-  1 
pan.v  bv  the  cicv.  wbi.-h  i?  wiwtu  in 
vicinity  of  half  a  million  dollar?,  and  ’■  a  ’j  ■- 
able  ta.x  exemptions  were  srcuie,;  T  ^ 
location  i?  extrcmrlv  valuable  for  ttr  ■  o-.:  _ 

pany's  purpose?  a?  Fovt  ttiniam  G  -a'  tse  . 
head  of  ■natigatlon  on  Lake  ouperro-r  .?•  ■! 
practically  the  cenira!  part  of  the  No— y, 
.American  continent.  The  cnpipgnv  La-.  . 
a.lso  completed  rerentlr  an  up-’o-na’e  ;h  p. 
building  plant  at  thi?  pom*',  -and  work 
of  constructing  ships  has  aircad;  cem-  ■ 
menced. 

Ehodes-Cnrrr  Flant. 

The  Rhodes-Currv  '‘ompanv,  L’n;'**'^  z 
formerly  operated  the  .Amber.*'  ‘.a-  Aoi-j  -  n 
also  had  a  lueranve  rcneral  con''"a'-»'.n;  7 
business,  and  sD!'  doe?  a  larre  buviner:. 

In  the  Maritime  Provinces  it  ha?.  3  'vre  - 
factory  at  Amherst,  loc.ated  witbin  .  *.■ 
plant  property,  a  foundry  a'  .'-'dn*'.  '■  y 

and  warehouses  at  ?vdnev.  Halifax  and  ■■ 
Amherst.  N.S.  For  trgfie  purpose^,  it  ,c 
operated  under  the  o'd  company?  nan’e  tn 
connection  with  thi?  comranv  tner®  g-c 
?ome  20.060  acre?  of  timber  lands,  and  a 
considerable  portion  of  'be  lumbet  us'd 
both  by  the  Rhodes-Aurry  i_o  ,  Li’mi'ed.  and 
the  car  plants  iz  cu'  from  the??  •y.r.bi^r 
limits  1' 

The  Fratt  i  Le'chwertb  CouipjTi-  nf  - 
Brantford.  On'.,  was  acquired  bv  the  ran,*- 
dian  Car  <£-  Fo'undry  i-orun.’-in  in  I'Mj.  tne|^^ 
latter  acquiring  al'  the  capual  .'icik 
thi.?  rompanv  at  a  cOSt  of  -'So'.'.OOO.  IhlSi*- 


The  Canadian  '._ar  &  Found.ry  Company 
wg?  incorrora'ed  b.-  Dominion  charter  In 
O^fobPT.  f'^r  fbp’  pufro5®  of  a*ff?rtiiis 

an  amalgamatioi!  of  the.  three  leading  rail¬ 
way  Viuildlnc  Louvcrns  for  'he  L'ominion 
The  compauv  ha*  since  added  other  pro- 
pe-rfie?.  owning  uo'w  right  plants  fully 
eqjJipped  for  the  i ons'ructinn  of  etee!  and 


prncr. 

With  Furb  Riircp.?:;  war,  the  ne-r  companv 
managed  that  in  I'MJ  tbe  favnings  av.ailab'e 
for  distribution  on  the  p'rfriird  and  com¬ 
mon  issue-.?  had  inevearer)  I0  .*  L6,39.9.31'.  and 
in  1913  earning.?,  after  ilrdiirting  .eiibr-tantial 
-amountn  for  depi  eci.giion  and  in'.i-'  e.vt 
am.ounted  to  $1  T'-'1.6.',3,  ■ind  ib,.  riiillook  wa? 
as  rosy  for  the  .'-harrhoMei ,?  az  could  popsi- 
bly  be  imaglncrl,  Bu'  .'litrr  the  least  the 
famine,  and  tbe  Aana'li.an  Aar  A  Foundrv 
Company  could  no'  cFc.gpp  ipc  crenmni  dc. 
pre.ssion  to  w  inch  every  1  inintry  In  *!ic  woi  Id 
was  subjected  in  the  vr-ir  1911  .lust  previous 
to  the  outbreak  of  tbe  world  war  The  ra.il- 
w’avB  of  Alanada  and  the  I  nilcd  Siatepwerc 
retrenching  in  cverv  .linctinn,  .gnd  there 
was  a  serioii?  dvr  line  in  Die  bu,*1nesF  avail¬ 
able  for  the  Cauailinn  i'ar  i3;  Aoundry  Aom- 
pany,  eo  much  so  that  it  wa.?  ne(’eRf,ary  to 
close  down  part  of  the  company’.?  plant,  and 
of  course  the  executive  vvere  obliged  to  con¬ 
sider  the.  queH'ion  fif  dividends,  tbe  result 
being  that  divdde.nrl  distributions  to  the  pre¬ 
ferred  and  common  slockholdcrs  wore  de- 
lerred. 

Tbe  End  of  Frade  Depression. 

The  convulsion  In  trade  iuought  about  by 
the  actual  beginning  of  ho.stllitlos  In  Europe 
was  the  climax  fo  tbe  trade  depression  and 
the  outlook  for  the  Car  A-ompanv  was  any¬ 
thing  but  encouratglng.  Four  years'  expan¬ 
sion  euddenly  were  as  naught,  but  foiTun- 


How  Canadian  Car  &  Foundry  Company  Has 

Improved  Its  Financial  Position  Since  1914 


rKlHir  AM*  LOfiS 


.««3  1,292.104  321  896  6:3  635  2  351.32; 

hil  l  c.’-ii'i  O'.'iri  f.c?  iviMi  2T».67h  yi'i  ifi 


Profits  . .  . . 
Dcpvf 'ia’ieu 


Interest 


1,413.66S 


'65  SO?  1, 121  653  1.039,932  1,907,138 

356.060  .  . 


ipecial  Reserve 


1,413.068 


Dividond; 


.xort' 


*558.471  •Soe.SOO  754.153  363.632  544,638 
1,632,269  2J124.578  1.446.266  1.056.334  611.696 


1,413.008  3: 

1.427.054  1.6 


.£46.662  1.4:;. 654  1.673.768  1,632.266 


,164.416  1,446.226  1.056,334 

36. 160  . 


Total  P.  &•  L.  Sur 
plus . 


'40  062  1.427,054  1.073,798  1  632  269 


-Def  ici'. 


1  ot « 


4S&  ET&. 


coarr.AiTT'ts  ditidexd  kei  orp. 


In  Decem'ber.  1910,  a  dividend  of  2 
p.c.  w'as  declared  on  the  common  stoc's 
of  the  Canadian  t  ar  A  i'oundry.  Lirn- 
iifed,  for  the  vear  ending  Pejitember 
30,  On  December  i.6.  I 'Mi,  a  divideml 
of  4  p.c.  was  cRrlarcd  'nr  that  veai-. 
and  a  similar  diotribuLon  vvas  made 
in  1912  and  UMJ,  Only  2  pc.  vvas 
paid  in  1914,  ihc  pavnimif  be'ng  dis¬ 
continued  for  the  nuarfer  end'ng  !?ep- 
tember  30.  that  year,  and  since 

The  prefeiTod  Fharehnlders  received 
7  p.c.  per  annum  on  their  stock  from 
the  time  of  the  amalgani.otlon.  until 
these  pavments  were  also  dlsconllnued 
for  the  last  quarter  of  1914  On  Julv 
15,  1918,  the  directors  declared  a  divi- 
dend  payment  of  3  G  p.c.  on  the  pre¬ 
ferred,  leaving  the  arrears  on  tnat 
issue  at  July  I  next  to  22*4  p  o. 


Current . 

Plant . 

Sinking  Tund 
ricfrrrrd  I  bgrpi 


15.019.679  I6nrq  3;7  10,653,167  5.926  746 

<26.498,565  19.602  116  19A14  665  13297,122 

inn  |Vpri  pie  ivpiv  100,66(1  lOO.nnii 

8.'i3  59!  258A67  497.658  82,487 


7,534.492 

13.274047 


36  471.176  29,680.856  36.605.435  25. 401.35' 


T  I.ABIL  ITlEb, 


1  (VI 


Atirrent  .  . . 

Preferred  Stock. 
Common  Stock  . . 

Bonds . . 

Russian  Contract 

Mortgage . 

Reserves . 

P.  A-  Iv,  Surplus 


9,116,236  .5.32?. 468  3,476.331  1..595.1S7  3.561.418 

7.506  660  7.506,060  7.066,600  7,000.666  6.100.066 

4  663.766  4  156.766  3.936.766  3,675,666  3.933.306 

8,574.84"  8,828.516  9,072,698  9,303.429  S.S63.306 

3.718.986  . .  . . 

166,66(1  .  .  . . 

3.376  .;4’  2.71S.I16  2.326.627  1.895.472  ..  *  *  707.219 

2.840.06,3  1.427. 654  1.673.798  1.632,276  2,224.57.9  1.440.266 


30,471476  2D.9S?,S56  39,505.435  25,401.35' 


30.797411 


.1  .  - 
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CANADA  COPPER  CORP. 


Mainly  About  Mines 


Cotnponj  Hod  SiiocessfnI  Tear  of  Operation 
— Xow  Mel!  Supplied  Mlth  Morklng 
Capital. 

The  annual  report  of  the  Canada  Copper 
Corporation  shows  that  during  the  pact  year 
the  ronipany  raised  capital  by  an  issue  of 
.tC.S'iO.OOO  of  10-ycar  6  p.c.  first  mortgage 
finking  fund  convertible  bonds.  The  Issue 
was  all  underwritten,  the  final  payment  on 
which  was  due  and  made  on  April  16.  so 
that  the  company  has  ample  funds  for  the  rea'-hing  very  great  depth, 
devolopniom  of  its  properly  at  Copper 
.Mountain  and  the  installation  of  the  new 
mill. 

Ciperating  the  Greenwood  Smelter  and  ad¬ 
jacent  mines  the  company  made  a  profit  or 
$15;.’.tif'0  for  the  year, 
was  I’u.'i.iTg.  as  against 
vious  year.  The  ore  carried 
vaine  of  nine-tenths  of  1 
;oz.  silver,  and  b.fi3S  oz. 

jin  a  production  of  4.347..316  lb.  copper.  46.- 
1 356  ()/..  siher.  n.SOC  oz.  gold.  The  .Mother 
1  l.ode  yjine  produces  about  6i''b  tons  ore  a 
j  day.  The  Cone  Star  Mine  shipped  478b  ton.« 
ore  carrying  1.94  p.c.  copper,  b.n  oz.  sliver 
;  and  iC'igs  gold  per  ton.  This  mine  is?  nearly 
exhausted. 

i  (  upper  Mountain  Mine. 

i  On  September  .1.  1917.  the  company  began 
I  permanent  eoustruetion.  and  driving  the 
jmain  haulage  tunnel,  which  is  3903  ft.  long, 
land  is  located  at  the  3170  level.  This  level 
I  will  be  ennneeted  with  the  3495  and  4073 
I  level'',  and  w  ilt  recei'  e  the  ore  from  these 
lc\r!s.  This  tunnel  was  driven  at  the  rafe 
of  is.s  feet  per  day.  nurins  the  past  year 
'  devclopmenl  was  done  to  tlir  extent  of  8830 
i  feet. 

:  Tlip  ore  re.scrves  are  placed  at  10.000. 000 
I  tons  of  actual  and  C.ooo.ooo  tons  of  probable 
lore,  of  an  average  ralue  of  1.74  p.r.  copper 


Mfller  Tn<lepcn<lenre. — A  new  and  what  ap¬ 
pears  to  he  an  important  find  has  been  made 
on  the  Miller  Independence  at  Boston  Creek. 
The  new  \ein  is  abftut  eight  feet  wide,  and 
carries  visible  gold  as  welt  as  gold  Icllundes, 
Heretofore.  Miller  Independence  has  been 
mining  and  exploring  veins  which  were  com¬ 
paratively  narrow,  and  the  tonnage  available 
has  not  always  been  large.  The  new  vein, 
provided  It  proves  consistent,  wilt  remove 
this  difficulty.  The  vein  runs  approximately 
east  and  west,  and  t«  welt  defined.  The  work 
of  sinking  a  new  shaft  has  commenced,  and 
the  vein  is  expected  to  he  encountered  before 


New  Government  Board  Under  Hon. 
Arthur  Meighen  Will  Co-ordinate 
Efforts  of  Federal  Departments 
Canyinjr  on  Fuel  and  Power  Inves¬ 
tigations — Full  Membership  An¬ 
nounced  and  First  Meeting  Held. 


The  Stiitz  Is  In 
a  class  apart. 
In  appearance, 
construction  and 
performance. 


Hn.xilrn.— Four  miles  south  of  the  1 
Gold  Mines  in  Ogden  township  consji 
activity  is  going  on  and  two  gang.«  i 
are  working  There  is  a  large  gang 
doing  surfac*  work  north  of  Gold 
South  again  of  (;old  Lake  the  Moffatt 
are  being  opened  tin. 

The  tonnage  handlefi  - - - - 

.  311.868  ton*  lor  pre-'  Wclntyre-rorcuplne — Official  figure 
an  average  Mclntyre-roi  cupme  during  tlif 

o  1 7  I  9**^''* *his  .vcar  produced  approxi 
p.c.  copper,  0.1  (  ,  Jtso.ooo.  "rhis  i.s,  at  the  rate  of  *14 

gold,  and  resulted  month,  or  $l.rif.,ii00.  Tliis  would  api 

indicate  a  net  profit  of  bctw-cen  *7jii 

jjen.nno.  This  remarkable  performs 

thi.<s  time  of  severe  strain  is  the  va 
envv  among  gold  mine  operators 
achie\ement  tenda  volume.a  toward  > 
strating  the  strong  physical  c-onditlona 
mine. 


The  Dominton  Power  Board  ha*  lieon  in¬ 
stituted  by  the  Government  at  Ottawa.  The' 
purpose  of  the  body  is  for  co-ordinating  the 
activities  of  the  Federal  departments  in  tu- 
vesti, crating  fuel  and  power  resources  of  the 
Dominion  and  the  adininistraiton  of  same. 

Hon.  Arthur  Meighrn.  .Minister  of  tlic  In¬ 
terior.  has  been  appointed  chairman  of  the 
new  body. 

Other  members  of  the  hoard  arc: 

.Arthur  St.  l.aurent.  assistant  Depitly- 
Minister  of  Puhlic  Works,  vice-chniru’.iii ; 
G.  \.  .Monserrai.  consulting  engineer  of  the 
Depar'incni  .of  flailv.ay:-  and  Canals:  W.  3. 
Stewart,  cnnsuliing  engineer  of  the  Depart¬ 
ment  of  nxtenial  -Affairs  in  regard  to  inter¬ 
national  waterways.  .lobn  .Mtirph.'.  electri¬ 
cal  engineer  to  the  Dominion  Railway 
I  omniission:  H  G.  .\crrs.  rhiof  hydraulic 
enzineer.  Hydro-Klcci nc  Pow or  ('onimi.-r'iiii 
of  Ontario:  O.  Higmau.  chief  etrrtrieal  en¬ 
gineer.  Department  of  Inland  Revenue-  D. 
it.  Dov.-tips.  geologist.  Deparfincni  o'  Mines: 
B.  F  llaatjol.  chief  ensinecr.  furl  testing 
division,  Departtnent  of  Mines;  p,  flip.]- 
lies,  chief  engineer  .-nd  suiienntfndrni  Do¬ 
minion  water  power  braneb.  Department  of 
the  Interior. 

Me.  t'hallii-s  -n-ilt  pfi  as  sn  reinry  of  the 
new  board 

Held  First  Meeting. 

Prior  to  Mr.  Meighep's  departure  for 
England  tb's  week,  the  inaugural  meetinn  of 
the  board  wa.s  held  statrmeni  of  ipe 

power  and  fuel  developed  and  ii-cd  ‘n  fan- 
ada  and  the  resources  nwaittug 
wilt  be  prepared  Furthermore. 

"  ill  he  at  ranged  "iib  a  liew  to 
operation  betwepn  the  new  bo; 
authorities  of  the  ?r: 

A  sign'f’cant  siig 
sottrres  in  which  n 
is  interested  might 
jiirisdietion  of  the  nr 
co-opei  at  ion 

speet  of  inieri;a!ion,a'l  streams 
prodtiein; 

"’hlle  in  Ilnriand 
w  I'l  diseti.ss  r.ap.ada's  pan 
tion  of  the  nait: 


For  Rent,  3  Cottages 

ON  THE  SEA  FRONT 

Pronounced  by  Physicians  the  Finest  Sea  Air 
in  the  World. 


Tcfldj  Benr. — A  new  diBCOver>-  of  gold  Is 
reported  to  have  been  made  on  the  Teddy 
Hear  Itiier.  at  a  point  .south  of  bake  .Vbtlibl. 
near  itie  Ontaiio  and  t^uebeo  liouiidarie.s.  As 
yet.  information  concerning  the  find  is  vrr>- 
incagie,  but  a  number  of  prospectors  are  re- 
P  'lted  to  h.i\-e  left  for  tlie  district  to  make 
inver, ligation.  The  Teddy  Bear  lies  only  a 
short  distance  east  ftom  the  blghlning  River 
area,  in  which  district  a  promising  gold  dl.s- 
coveiv  was  made  late  la.-^t  fall,  and  where 
considerahlo  e.xploration  work  In  now  und-r 
way  The  results  being  met  within  the 
t..ighiniiig  River  ilistri'-t  have  been  the  caus* 
of  the  increased  prospecting  activity  in  this 
part  of  the  country. 


Superb  Location 

It  is  situated  on  a  hillside,  overlookintr  the  fnr-famed  .\P-na- 
polis  Basin  with  its  forest-clad  hills,  Digby  Gap  and  the  Bay  of 
Fundy.  The  Racquette  and  the  Joggin.  with  the  great  tides  that 
rise  and  fall  thirt.v  feet  twice  a  da.v.  complete  the  picturesque  sur¬ 
roundings.  The  air  is  dr>*  and  clear.  Fogs  and  summt’r  stonn.s 
are  a  rarity.  There  are  no  hot  days.  The  strocts  are  clean  and 
free  from  dust,  the  sidewalks  Ix^untifully  shaded,  the  drainage 
good  and  the  M'atcr  pure. 

Cottages 

Three  cottages,  thoroughly  tvell  built  and  nicely  furnished 
throughout,  Avith  bath  and  all  modern  conveniences,  are  available 
for  families  or  parties  who  desire  the  privacy  and  exclusive  privi¬ 
lege  thus  afforded. 


Ilnino  lllnr*.  —  According  to  Information 
Just  to  hunci.  a  large  crusher  is  being  in¬ 
stalled  at  the  l.iOO-foot  level  of  tlie  l_>oniP 
Mines.  This  crusher  is  tieing  taken  froni  the 
„iiii-fooi  level.  Thia  Is  evidence  that  th* 
present  lull  in  opoi-aiion.s  at  the  property  Is 
being  taken  full  advantage  of.  and  the  mine 
placed  In  .shape  for  the  moat  aggressive  oper¬ 
ation  in  its  history.  The  one  outstanding 
feature  in  connection  w’ith  the  physical  con- 
dilton  of  the  Uome  Min»s  |s  the  tact,  that  an 
exceedingly  large  body  of  Ingh-grade  me  has 
been  indicated  at  depth  on  the  property. 
Vt'hclhcr  cr  not  It  will  be  possible  during  the 
war  to  resume  actite  mining  and  milling 
operation..  Is  a  ciuestion  wliicli  at  the  pre.scnt 
time  cannot  very  well  be  answered  How¬ 
ever  there  Is  a  growing  belief  in  certain 
.'Ircles,  thni  the  industry  cc  ill  either  be  suh- 
■  idir.eri  or  receive  consiclcration  whleh  would 
make  possil'Ie  the  securing  of  adcciuate  work¬ 
ing  forces  which  in  the  ea.“e  of  the  T’orcii- 
pine  inintng  conipanies  apv'e.ar  to  he  the  out¬ 
standing  reason  for  the  sus|>ension  and  cur¬ 
tailment  of  operation.*  of  many  of  tlie  mines. 


365  Catherine  S 
West. 


Lour  Lodge  Rates  range  from  $16.00  to 
$35.00  per  week  this  year. 


Golf.  Tennis.  Driving.  .Automobiling.  Rathing,  Deep  Sea 
For  Booklet  and  all  Information,  address 


an  opo  provinro 
ni’ori  iipfjor  ibe 

lal  organii.iiion. 
with  the  Fniiof]  i8la1os  in  ro- 
caiiablo  of 

pow  pr  w-ill  bo  .«ioiight.  ■ 

Hon.  ..Arthur  .Mcighop 
n  ihr  invfptiga- 
iii  r(;n!)n-r.=  of  tiip  l-hiiiiiir 
and  t)ic  c’striblishmont  of  n  titiroan  On  c-n- 
Oiiiry  wbirb  has  lif.-m  propo.iod  by  (hr  Iioyr.l 


Upholstered  IN  Leather 


g!yflr.ry,.\,,s.  W'agr  inri  rasps  totalling  morr 
than  ?3nd.n<io  armtially  havp  born  granted 
the  town-  paid  workmen  of  the  Dominion 
.Stppl  Covporatinr  Tirre.  Increases  to  such 
workmen  were  rerommenclod  in  the  finding 
of  the  Ko.'hI  roiiHiiit.filon.  tirailed  by  .Ittdgp 
Ghisholni.  whieli  rerently  held  an  inquiry 
here  and  the  comi'any  has  now  annnunrrd 
its  decisuin  to  .aprepi  the  finding. 


Aubrey  Brown, 

Digby,  Nova  Scotia 


.Adnnne.— During  Muy  th"  north  crosscut  at 
the  am- foot  level  of  the  .\danac  mine,  w  a.“ 
driven  approx miat el \  mi  feet.  During  th' 
month  a  number  of  small  xeins  were  cut  The 
last  vein  cm  was  froin  on*  to  two  tnche.«  in 
width  .and  c-ontained  considerable  cobalt.  Xlic 
veins  are  Clipping  a  little  to  the  norlfi,  and 
It  is  evident  some  little  di.st.ance  remain.'  lo 
go  before  entering  the  ione  vvhere  enrlcli- 
iiieni  l.s  nio.-l  tilcelv  lo  occur.  It  had  hern  ex¬ 
pected  ihni  Ihl.s  zone  would  be  reailied  liy 
alvoui  .Tune  Isl.  c>r  even  .a  fe-c  ci.xv.-  I.vf.tre. 


opened  its  doors  to  the  public,  and  it  Is  a 
matter  of  pride  to  the  members  to  feel  that, 
despite  the  many  erises  that  have  interven¬ 
ed.  this  institution  li.ia  maintained  a  con¬ 
tinuous  service  lo  the  puhlic. 


(  On  VLT  SIIIPMK.M  S  0>  THE  INCREASE. 

During  the  month  of  Alay,  thirteen  Cobalt 
eompaniea  shipped  an  asgregate  of  53  cars 
containing  aiiproximately  I, o, 84,150  jKJunds 
of  ore.  The  .S'lpissing  with  11  ears  headed 
the  list,  ('omparert  with  .April  the  May  oiit- 
ptit  shows  .a  vevy  markeii  inerease,  the 
Aiuil  figures  being  approximately  2,320.661 
Ihs.,  or  over  one  and  tliree-uuartcr  million 
pounds  less  than  May, 

The  following  is  a  summary  o?  th' 
shipmeniE : 

Slilpjier.  t.'ars.  PoiinT* 

N'jpisslng  . 11  914,6.80 

Mining  Corporation .  9  720.922 

McKinley-Darragh  .  5  445,87-5 

Buffalo .  5  417,312 

Dominion  Redtietion .  4  338,000 

Coiiiagas .  4  "01.690 

O’Brien .  2  251,046 

I. a  Rose .  3  158,633 

Penn  Canadian .  2  157.264 

Aladdin .  2  150.900 

Kerr  l.ake .  2  120.342 

Hudson  Bay .  1  63,406 

National .  1  44,080 


Mnrtln.  Working  avvny  c|iii»tlv  on  n  wmBll 
fsic-.  Ihr  Marlin  Mining  I'onipanv.  m  nmth- 
iv  -c^ictp  c,]iisl>c>i  .  near  Vinos  ;tt.x»icn.  on  lli>- 
T.-qii.vcc  oiuiiK  iiml  Kailvcii,'.  i-ccciitlv  .  w  et  c 
,at'lr  I"  ship  bn-  "f  gold  Mr  .Murliji  wlio 
ci'nstiuctcd  llic  mill  of  ih-  Hollmgci-  Gold 
Mines,  wiili  a  number  of  friends.  lire  the 
owiiei-v’  of  this  propertv.  At  the  present  lime 
the  end!  (  on.cisis  of  I  wo  stamps,  but  the  plans 
are  for  the-  .addition  of  five  .al.anin'  at  an 
•arly  ciaic  \  force  of  about  iwelve  tnrn 
are  employed  at  the  proporty,  ami  until  the 
present  lime  Itic  work  lias  been  ronfiiied 
piiinipallv  to  Ihe  surface  the  dc,.prsl  shaft 
on  the  nropeity  being  only  aboiil  .'tV  feet 
The  employees  of  the  eompanv  are  allsti.are- 
liolder.'-  \  iini<ine  feature  of  Ihe  operation 
of  Ihl-H  nvopertv  is  the  many  n.se.s  to  vvliieli 
the  mining  eoiiipment  is  adapted.  Tlie  hoist¬ 
ing  engine  eonve'-inc  Hie  ore  t,>  itie  mill  is 
also  n.eed  for  hauling  saw  logs  t,.  tlie  mill 
with  vetiietl  live  niipe  is  ei|llip|ied:  the  mill  is 
also  driven  liv  the  same  engine,  and  has  also 
been  adapted  for  tb»  pulling  of  stumps  in 
elearing  around  the  mill.  The  eonipanv  pl.sn 
the  m.si.n  i lal  ion  of  a  sm.atl  fni  nare.io  lianclle 
the  amalgam,  having  met  with  im.sinep.asf ijl 
results  in  I'-ying  to  rediiee  this  lo  bullion  in 
an  open  hearth. 


jjC  TKis  Opportunj^  to  Become 

rr  AGreat  Maritlnie  Nation 


ANADA  has  everything  in  her  favor  at  this  present  moment. 

She  has  the  men,  materials  and  money  to  build  and  man  her  own 
^  ships.  If  it  pays  Norv^ay  to  build  ships  in  Canada,  it  is  high 
time  we  built  them  for  ourselves. 

Let  us  make  the  most  of  this  opportunity,  and  we  will  become 
a  great  maritime  nation  for  all  time,  as  is  our  right. 


INEVITABLE 


BUY  NOW 


Mining  Stocks  of  Merit 


WANTS  MEMBERS 


It  is  being  organized  throughout  the  Domi^^n  to  represent  the  solid  body  of 
public  opinion  that  is  even  now  euis  ingf,  : 

The  Navy  League  will  do  practical  work,  such  as  providing  relief  for 
our  Canadian  sailors  and  their  dependents,  as  is  done  in  the  Navy  League 
of  the  British  Empire;  in  raising  Naval! Brigades  among  the  younger  men 
—a  movement  ali^  to  the  Cadets  and  Scouts;  as  well  as  in  giving  the 
nation  firm  support  in  its  programme  of  shipbuilding  and  development  of 
harbors  and  of  our  splcntfid  natural  rescmrccs. 


Trail  Smpifer. — The  Trail 
Coneoli'lated  Mining  &■  i=meU 
l.>i4.*S2  tone  <'f  ore  during 
month,  cf  the  year  Th^e 
wa,  furnished  by  the  I.e  Tioi 
land,  with  tl.lfil  ton,  Oit 
per.  In  the  province  were 
tone:  Centre  Star,  34,161  inns 
tone:  Le  Rot  No  2,  *.7*4  tmie. 

During  the  five  month,  mir 
ton  eent  3.22*  ton*  to  the  am 
ment.  The  shipment,  w,re  i 
azon  127:  Brown  ,  l.ake,  31: 
Beardon.  61:  United  Gopper^  < 
Electrle  Point  Boundary.  35 
14:  Silver  Baein.  Springdale 
Republic,  717:  Loon  Lake..  141 
aline  Fall,,  61. 


Write  Us  For  Infomutlon 


ISBELL,  PLANT  &  CO. 


T.ANCOrVER  STOCK  EXCHATfOE. 

Colnrldent  with  the  grow-th  and  develop¬ 
ment  of  the  Province  of  British  Golunibia 
the  oommittee  of  the  Vancouver  Stock  Ex¬ 
change  has  leased  nev  premise*,  including 
private  offices  for  the  use  of  the  memners 
who  meet  tw'lce  daily,  at  10.30  and  3.30.  it 
Is  over  eleven  years  *tnre  the  A'ancouver 


Ql^EC  DIVISION 


Henibers  Standard  Stock  lAchanga 

SPECIALISTS  IN 


Quebec  should  easily  raise  25,000  members  of 
the  League,  and  these  members  will  be  the  men  and 
women  who  read  this,  not  neceesanly  directly  con¬ 
nected  with  sea  traffie,  but  who  are  genuinely  anxious 
to  participate  in  the  greatest  movement  ever  inaugu¬ 
rated  for  the  advancement  of  Canada. 

Join  today.  Mail  your  application  for  member- 
sblprto  the  Secretary  of  the  Quebec  Division  of  the 
Navy  League  of  Canada,  57  Common  Street,  MontreaL 
Membership  fee,  $2  (entitles  member  to  Navy 
League  Button  and  to  yearly  subscription  to  League 
Magazine).  The  magazine  alone  is  worth  two  dollars. 

Vfee-PfeaWen/5— 

E,  W.  Beatty,  K.C. 

J.  Macklnnon, 

Hon.  D.  O.  Lesperance. 


-  The  Quebec  Division  of  the  Navy  League  of 
Canada  should  assume  the  lead  in  this  movement.  In 
this  Province  we  have  many  of  the  finest  harbors,  we 
have  a  shipbuilding  industry  well  past  the  Initial 
stages,  we  have  a  race  of  people  bred  to  the  sea  and 
who  make  sailors  that  other  nations  are  glad  to  get. 

Beyond  that  we  hsve  milUona  of  dollars*  worth  of 
produce  that  must  be  shipped  overseas,  and  it  cannot 
be  shipped  to  greater  advantage  than  in  Canadian* 
owned,  Canadian-built,  and  Canadian-manned  vessels. 

Pnsid^ntmm 
James  Csrruthers, 
Seorefory-rrseswer- 
D.  F.  Glass. 


STA-XUAHII  BAXa  BlU.DI.\0 


TORONTO 


MONTBEAL 


( Standard  Stock  Exchange  ...  Toronto 
Members  \  Consolidated  Stock  Exchange  •  •  New  York 
( Philadelphia  Stock  Exchange  .  •  Phiiadelphii 

Privats  wlm  connseting  all  ofReea.  Orders  executf  d  on  a'l  Exchangoa. 


Honorary  Presidenta-^ 

Sir  Lomer  Goula. 

Sir  Vincent  Meredith,  Bart. 
Sir  George  Gamcau. 


Bay  Street  -  -  -  TORONTO 

NEW  YORK.  PHILADELPHIA,  HAMILTO.N  and  LONDON. 
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Dominion  Steel  Corporation,  Limited 
and  Constituent  Companies 

ANNUAL  REPORT  AND  STATEMENT 


Tear  Year 

Ending  Ending 
'51st  March  31st  March 
1917  1918 

Pig  Iron .  344,926  332,231 

Steel  Ingots .  377,079  374,332 

Blooms  and  Billets 

lor  sale .  144,051  139.557 

Ralls .  17.495  17,10.3 

M'^ire  Rods  for  sale  67,492  73,650 

Bars .  5,259  1.542 

•Wire .  35,142  27,165 

Nalls  ..  ..  ..  ....  20,175  16,517 

•This  Includes  wire  used  In  the  manu¬ 
facture  of  nails  shown  in  next  line. 

The  output  of  ingots  which  is  the  best 
measure  of  the  Steel  Company's  production 
remains  practically  at  the  standard  attain¬ 
ed  during  the  two  previous  years,  beyond 
which  no  considerable  advance  is  possible 
until  the  new  works  now  under  construc¬ 
tion  become  effective. 

Staff. 

Your  Directors  have  pleasure  In  express¬ 
ing  their  appreciation  of  the  service  ren¬ 
dered  by  its  officers  and  by  the  officers  and 
employees  of  the  Constituent  Companies. 

All  of  which  is  respectfully  submitted. 

For  the  Board  of  Directors, 

MARK  WORKMAN, 
President. 

Montreal,  6th  June,  IDIS. 


Fifteen  Millions  Shipped  Earl.r  TbI.s 
Week — Americans  Were  Looking 
P’or  Far  More  Drastic  Canadian  Im¬ 
port  Prohibitions  Than  M'erc  Ac¬ 
tually  Announced — Bwpect  Plan  to 
Quickly  Adjust  hixchange  Market. 


Two  Questions 


March  31st,  1918 


With  so  many  low-pnced 
so-called  anti-skids  obtain¬ 
able,  would  that  great  host 
of  motorists  pay  more  for 

Dunlop  “Traction”  Tread 

if  they  could  get  its  merits 
elsewhere  ? 

Id  that  other 


j  Gross  Tons. 

Year  ending  31st  March,  1918....  3,781,615 

Year  ending  31st  March.  1917 _  4,279,772 

Year  ending  31st  March,  1916.,..  5.261.198 

Year  ending  31st  March,  1915... .  4,550.512 

Year  ending  Slst  March,  1914....  5,047,683 

Your  Directors  again  have  to  express 
their  regret  that  despite  every  effort  on 
their  part  to  prevent  it  there  has  been  a 
further  serious  diminution  in  the  Colliery 
output.  As  in  the  previous  year  this  fall¬ 
ing. off  is  to  be  attributed  chiefly  to  the 
serious  reduction  of  the  working  force 
through  the  operation  of  the  Military  Ser¬ 
vice  Act. 

IRO.V  AND  STEPIU— The  following  table 
gives  the  annual  production  of  the  prin¬ 
cipal  classes  of  iron  and  steel  in  the  last 
two  years; 


Also,  wou 
large  list  of  car  owners  bu 

===  “  SPECIAL  ”  — 

if  tires  which  somewhc 
resemble  it  in  appearanc 
resembled  it  in  efficiency  ? 


DOMINION  STEEL  CORPORATION,  LIMITED 
and  CONSTITUENT  COMPANIES 


rONSOLIDATED  PBOFIT  AND  LOSS  ACCOUNT 
For  the  fl«rnl  year  endlax  March  31,  lOlS. 


N'et  Earnings  rtncliidinp  interest  on  Investments  and  Surplus  funds),  after 
deducting  all  Manufacturing.  Selling  and  .Administrative  Expenses,  and 
•lov-rnmeni  Taxes  for  th»  yesr  ending  March  HI.  1hi7.  hut  befor- charging 

provi-sion  for  Sinking  Fund".  IJe.precia  I  ion  and  Inte.re.s* . . ,? 

(i«duot  — rrov'i.»i>.n  for  Sinking  h'unds.  Depreciation  and  Renewals,  etc . 


Deduct  also 

Inleresi  nn  Bonds  and  Debentures 


s — Preference  Divid-nd:  for  yes.r  ending  March 

Dominion  St»e|  i 'nrporat  ion  Limited . 

(.'onsliluent  <'ompanie3  .  ... 


Aek  for  Demon.etration. 

; !  Securely  binds  two  to  forty  sheets 
;  of  jiaper  (or  cloth)  with  one  atrrrke 
’  of  ihe  lever.  Makes  its  own  .sta- 
ole.r-.  Over  15.t''0ct  staples  on  a  .spool 
of  wire,  fannot  be  splUed.  m;s- 
placed  or  wasted. 

?  LATTER  BROS. 

V  Sole  Dlslrlbutom. 

18  IlAsplfel  St,,  Montreal. 

Telephone  Main  4.36<l. 


op  Common  -Share?  of  Dominion  Steel  Corporation  Limited, 
4 ’t  per  c“nt »  .  .  . . . 


for  Depreciation  and  Exhaustion  of  Mineral 


•r»nf  and  Working  .\R,=ets: 

Inventoric.^  of  Kini.ahcd  Products.  Mate-ials  and  Supplies 

a  I  aporoximate  cost  l•■s?  reserve.?  . 1 

.Xrcounl.s  Receivable . 

Invesmionl.s  in  War  Isians.  err  . 

i.'.ath  on  hand  and  in  Rank.?.  Secured  Loans,  etc . 


gr?  li.  (.tperaiion.s: 

and  olher  expenses  paid  In  advance 


Wc  have  audited  the  books  and  accounts  of  tha.  Dominion 
■St-cl  Corporation,  Limited  and  its  Constituent  Companies  for 
the  fiscal  .vear  ending  Jlarch  31st.  1313,  and  we  certify  that  Ih” 
.ai'tive  ttalanee  Sheet  is  properly  drawn  up  and  in  our  opinio" 
shows  the  true  Hnancial  position  of  the  Combined  Coinparilc.s 
al  March  Hsl,  13tx,  and  lhal  the  relative  Profit  and  Isis.s  Acconnr 
a  r.nii  and  collect  .statement  of  the  results  of  the  operations  for 


Mamifaclurers’  Record:  It  is  the  duty  of  every 
coal  consumer  whether  for  domestic  or  manufac- 
tui'iny  use.  to  contract  for  coal  and  have  it  deliv¬ 
ered  just  as  promptly  as  the  coal  mines  can  pro¬ 
duce  it  and  the  railroads  handle  it.  It  is  entirely 
possiVile  that  there  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  have  had 
liiis  winter.  To  some  extent  that  will  depend 
upon  weather,  but  it  is  certain  that  the  railroads 
rind  the  coal  mines  will  next  winter  oe  crowded 
to  the  utmost  limit  of  their  capacity.  Every  ton 
of  coal  which  is  now  storeti  in  dwellings  or 
factones  wnll  to  that  exUnt  le.s.sen  the  pressure 
upon  mines  and  railroads  next  winter. 

Century  Coal  &  Coke  Company 

310  Dominion  Express  Building 

Telephone  Main  7300.  Montreal. 


PRICE.  VV.\TERHOPSE  *  CO,. 

Chartered  .Vecouiitants. 


L1.4BILIT1E5, 


F'ind''d  .and  .Mortgage  Dept 

Demlninn  Coal  Compan.',  Limited 

First  .Mortgage  5'^  Bonds  (due  19f0)  . 

Dominion  Iron  X-  .«feel  Company.  Limited: 

Fir.rf  Mortgage  Rond.e  (due  .  ... 

Coiisolifj.'ited  Xtortgage  Rond?  (due  1939) 


Cnmheriand  Railway  .<•  Coal  Companv 

First  Mortgage  ;.r-  Bond.?  (du*  19ffi)  . 

D'^eninion  Steel  Corporation.  Limited: 

Se,  Five  )  ear  Debenture,?  (due  1915)  . 

gr'r  Ki\e  Hear  Vote?  (eallefl  for  redemption) 
(>o>  Employee?'  Debentures  . 


rent  Liahilitie.s 

.Veconnts  i  a.vahle  Wage.,  accrued,  etc . 

.Seorued  rnlerest  on  Bonds  . 

Dividends  declared  on  Common  Shares  of  Dominion  Steel 
Corporation  Limited  and  Preferred  Stock  of  Dominion 
Iron  A  Sieel  I'ompanx.  Limited  . 


Rothschild’s 


Fiirnauf'  r<=‘-linirc  and  . . . 

f'vpffrr^'d  Stork  nivifjrnd.<  armipd . 

f>utsianding:  Stock  TntciP3is  in  Constituent  Companies 


Total  Imports  $1 ,7.')6,6r>‘J.72.1  $1.3nl.5l‘L3U 


Kxporis  to 
(  anada. 

:  104.l72.J>1t 
U.58V.3fi.n 
8.fill.i24 
11, *>82. 71  \ 


•rerenm  Share?  o( 
ferred  Storks: 
Dominion  t^oal  Ci 
T'orninivn  Iron 


Week-End  Offerings  in 

HIGH  CLASS  LIQUORS 

Scotch  Whiskey 


Cr«-nmon  Stork  of  Corporation 

held  hy  Cor,*aTituent  C'ompaniea 


for  rv»natruct>oii  Expenditure' 
ualom^nt  attached  . 


■rnm< 


yOTF. 


■Tn  addition  to  the  Bond? 
soiMated  «nd  jotfi.oon 
ity  to  5  ypar  .sertjted 
lion  of  whirl!  oriD  >i; 


outatandinp  «?  ?tat^d  abor?. 
'"urnherland  Bond?  aie  derm 
^notr,*^  "’hirh  have  been  callo 
3.82f)  77  reniain  out.standing* 


Johimie  Walker  Black  Label  . . 
Johnnie  Walker  Red  Label  . . . , 
Dewar’s  Extra  Special  Liqueur 

Dewar’s  Special  . 

White  Hoi  sc  . 


$27.00  per  case 

21.00  “ 

28.00  “ 

20.00  “ 

20.00  “  “ 


NEW  ENGINEERING  BODY 


Thp  British  Flnginerring  StanHarri?  .\ssr'- 
I  ciation  was  rpglstrrod  in  London.  Eng.,  op 
May  23.  with  an  iiiilimiied  number  of  mem. 
hers,  rach  liable  for  £1  in  a  w  inding-iip,  ”, 
take  over  the  work  carried  on  .since  1901  b- 
Ihe  Engineering  Standards  Conimitiee.  and 
to  prove  and  mark  certain  engineering 
materials. 

The  first  “main  committer"  is  to  consist 
of  such  of  the  following  as  oon.sent  to  act  : 

Sir  John  Wolfe  Barry,  K.C.B.  ichairiuant, 
Sir  .Maurice  Fttzmaiirice.  r..M.n.  (vire-chair- 
manj).  Sir  Douglas  Fox.  Sir  William  Mat¬ 
thews.  K.C.M.G..  R.  Elliott-f'ooper.  Ross, 
and  Dr.  C.  T'^nwin  (all  nominated  Ity  the 
Institution  of  Civil  Kiigineers). 

H.  V.  Ivatt  M.  Longridge,  and  Dr  'V.  H. 
Maw  (Institution  of  Mechanical  Knginnersi, 
G.  .Ainsworth.  Dr.  Cooper,  and  I  IVil, 
Hams  (Iron  and  Steel  Institute). 

Sir  Douglas  Denny.  Sir  W.  E.  Smith,  and 
Sir  Thomas  Bell  (Institution  of  .Vaval  .Arch', 
tects).  '' 

Colonel  R  E.  B.  Crom)>ton.  Sir  .T.  Snell, 
and  C.  P.  Sparks  (Institiitipn  of  Electrical 
Engineers?). 

F.  W.  Gilbertson  and  F.  R.  Davenport  fen, 
opted  by  the  nominated  members  to  repre¬ 
sent  of  the  Federation  of  British  Industries), 
Sir  Charles  Parsons.  Sir  Richard  T.  Glaze, 
brook,  and  Sir  Robert  Hadfield  (co-opted  by 
the  nominated  members). 

The  file  number  is  150.594. 


j  commissioners  were  instnteted  to  eolllect 
jthe  rent  on  property  where  faxes  were  fn 
larrear.s  and  report  progress  to  the  coiineij 
j  monthly.  The  commi.ssioners  deputized  the 
[city  treasurer  to  do  the  work  and  Instructed 
i  him  to  take  the  matter  up  with  the  city 
solicitor  as  to  legal  phases,  and  formulate 
the  best  plan  for  collection.  The  city  can 
legally  collect  the  rent  on  a  property  from 
the  tenants  where  the  landlord  has  not 
paid  the  taxes. 

The  commissioners  do  not  know-  whether 
it  will  be  best  to  notify  the  prop’fy  owners 
or  the  renters  first  or  as  to  what  would  he 
the  best  means  of  collecting  rents,  as  it  now- 
looks  like  11  w’otild  take  an  army  ol  monthly 
collectors  to  do  the  work.  It  s  also 
thought  that  probably  in  view  of  titc  fact 
that  a  tax  sale  is  now  assured  and  the 
short  time  the  rent  scheme  would  be  tn  op¬ 
eration.  the  expense  and  trouble  w-otild 
not  justify  the  amount  that  co-jld  .ic  col¬ 
lected.  however  this  is  an  open  question 
with  the  officials  as  yet. 

The  tax  certificate -sale  scheme  has  been 
a  failure.  a.s‘  people  would  not  buy  tke  ten 
per  cent,  ^mortgages  on  go.od  riownton  n 
propert) .  which  the  certificates  reall.r  wotp. 
Calgary  is  the  only  city  in  Canada  that  has 
the  power  to  sell  certificates,  a  schene  very- 
popular  and  efferritc  in  man.v  parrs  ,.f  the 


VACUUM  GAS  DEFICIT. 


Gflbey  Dry  Gin 
Gilbey  Tom  Gin 
Ross’s  Sloe  Gin 


I  Company  Contemplates  Selling  Treasury 
Stork  to  Sernre  Funds  for  Ftirtht'r 
I  Dexeiopiuent  Work. 

I  The  total  revenue  of  the  Vacuum  Oil  and 
■Gas  Company  of  Ontario  for  the  year  ended 
April  30.  was  $13,445.  compared  with  ,$12,020 
i  the  previous  year. 

Receipts-  1917  1918 

:On  sales  . .$10.16,5  $  8,929 

■Government  bounty  .  2.274  2,260 

'Gas  snles  .  456  300 


Irish  Whiskey 


TAX  ARREARS  $4,000,000. 


John  Jameson,  .S-star  . . . 
John  Jameson.  1-star  . . . . 
Burke’s  Irish  Imp,  Qts. . . 
Keegan’s  Irish,  Imp.  Qts, 


Calgary.— There  are  over  fotir  million  dol¬ 
lars  worth  of  taxes  in  arrears  in  Cafgary, 
and  the  council  has  sectired  power  from  the 
’Legislature  and  will  hold  a  tax  sale  some¬ 
time  between  September  20  and  October  .30 
this  autumn.  People  who  are  back  in  taxes 
may  pay  this  year's  taxes  and  one-fifth  of 
their  arrearage  and  thus  protect  themselves 
from  the  tax  sale  this  fall.  They  mtist  pay 
next  year's  taxes  and  one-fifth  of  their  ar¬ 
rearage  again  next  year,  and  so  on  for  a 
period  of  five  years  altogether.  Fiach  year 
they  do  not  pay;  Ihe  current  taxes  and  one-  State: 


Total  ...- .  $12,895  $12,020 

Oil  on  hand  .  3.35  5.10 

The  operating  account  shows  $12,570 
spent  on  field  work  expenses,  compared 
with  $10,651.  and  administration  expenses 
$3,489,  compared  with  $6,929.  The  result 
of  Ihe  year's  operation  thus  sho»-rd  a  de¬ 
ficit  of  $2,614,  compared  w-jth  a  deficit  of 
$5,559  in  the  previous  year.  The  btilance 
sheet  shows  $2,937  on  hand,  comptired  with 
$10,953  a  .vear  ago. 

To  provide  funds  for  development  or  the 


ROTHSCHILD  &  CO 


292  NOTRE  DAME  WEST,  MONTREAL 
Telephone  Main  2478 


HE  F1^’A^■CL4L  TIDIES,  MONTREAL.  SATLKDAY.  JUNE  15,  1918, 


ES  AND  SALES! 


Here’s  a  Reason 


Toronto  Trading 


I 


Out  of  thp  needless  loss,  annoyance  and  expense  pro¬ 
duced  by  the  attempts  of  Inexperienced  friends  whom 
you  may  appoint  to  administer  your  Estate,  comes  a 
demand  for  trained  and  responsible  exeeutors.  The 
Trust  Company  is  the  modern  machine  contrived  to  meet 
that  demand. 


•p«n  Hiih  Uow  Clo««  S»l» 

U  34",  34  34V,  60 

U't  33’.  too 

!0  .  30  6R 

i9'V  391.4  10 

tSL,  7«t4  7SW  T3 

!4',  C.t  34Vi  34h  1164 

iO'l  . .  691^  26 

.  74H 


Fartf-lon* . 

Rrarilian . 

<  an.  (  piTiCTU . . . , 

fan.  S.S  . 

On  pfd  .  .  . 
Con.  Smeller* 
Oom.  Sieel  t  orn 
Mackay . 


ArrOLVT  THIS  COMPAXT  TOUK  EXECUTOE. 


Montreal  Trust  Company 


of  (^ar.arfa 
do  pH 

Mftple  Leaf  .  . 

do  pfd 

('an.  t  ar  A:  Fds 
N.  S.  Car  pfd  ‘ . 
Twin 
Burt 

Can.  Loeomotivi 
Amo^  Holden 
do  p.M 

L  artKrlii  F^rcad  . 

do  pfd 

H.  C.  Kifih 
i  nn.  C'*!!.  Filfol 

ar  1  ,oan.  1 925 
ar  l.t*an.  lf>ol 
W  A-  Loan. 1997 
li4>K>  - 

Imp'-riiU  .. 


Sir  Herbert  S.  Helt«  President 


11  Place  d'Armes  Square 


THE  EASTERN  TRUST  CO 


7900 

9900 

vpfOO 


CAPITAL  &  RESERVE 
ESTATES  &  TRUSTS 


MINIS  — 

N  ip:.  sinu  ,  .  .  , 
T'cihowcy  .  .  . 
M  t  int  \  re 
len.iskaroinp 
I  .MJSTED 
N  A  Pulp  . 

\  olcanp'  Oil 


RESIDENT  DIRECTORS 


D.  Lome  McGlbbon 
Mark  Workman 


r.  Beard  more 
Jas.  larrutbcrs 


TOROXTO  gi  OT.4TIOXS 


MONTREAL 


189  ST.  JAMES  STREET 


^m.  Cyana'd,  rom 
Am*>s-llolOfn.  enm 


no  piii 

f  srrisjje  ractones.  .  .  . 

Ci vir  T’owr r 
( 'im.  Minin;;  .V  .''■m  ;: 
Del  I'.'ii t  i,  nil  •  f!  I  \  ... 

lioiti'nnui  Hinl.;'' . 

Doinin.on  Cannere . 

do  pfd  . 

Doitnri.oti  Coal . 

do  pfd . 

Dominion  fllasia  ronini' 
Dominion  Mcel  Cor;  ' 
Dominion  Iron  .v  .■'ico. 

Dominion  To.xtiir . 

di  nfd . 

Howard  J'niitn . 

do  pfd  . 

Interrolonial  Coa! . 

Illinois  Tracii'Mi . 


Cabtas:  "BURPOBT' 


com 


t  an.  C.Bn.  Elecrrif 
t  ap.  I  .oco..  00m 


BURNETT,  PORTEOUS  &  CO 


I  )ome 

I  >om  Cannerii 
do  pfd 
I>om.  Sinp!  <  'orp. 
I  >ulm  h'Superior 


(6309 
I  6300 


61  ST  FRANCOIS  XAVIER  STREET 


Lake  of  the  Wood?:  Mill 

Laiirentidc . 

Lniii’ontidc  fV.xrp 
Lyail  Const  PIC*  i  .jti  Co 

^1acdorla^^  C  o . 

M  ackay  Co  . 

do  pfd  . 

Maple  Leaf  M  j 

do  Old  .  .  .  . 

Montreal  Col  tons  Co.  . 
Moiiiira!  Loner 
.Mont ri'al  '1  i'li*:.T:iiih  .  . 
Montr'’;i!  i  r.  inn  a\ 


Par.  Burt,  roni 
do  pfd 
I’enmanff.  <*om 
F>t  roleum 
Ft  Hiro  Ry.  rom 
Prov.  com 

L  H  A  r 
fliordon.  rom 
Uviaaeli  M  C  .  rom 

do  pfd 

•S*u  yer-Mas^^y 
do  pfd 

^paniah  Ki\cr.  rom 
Stand  (  hrm  .  pfd 
Si«»ol  of  <  an  ,  4  orn 
do  pfd 

Tookr  Bro«!  .  rom 
loronlo  Paprr 
Toronio  K.Tiiwac 
Trrihf*«p> 


McDOUGALL  &  COWANS 


Member*  of  the  6loDtreal  Stork  Fiehniig 

STOCK  BROKERS 

MONTREAL 

IMrerf  rrlrsfe  Wire  (o  all  Br.inehr*  and  New  York. 


OTTAWA 

giKBIlt 

liAUrAX 


WINNIPEG 
ST.  JOHN,  N.B. 


rnm 


W.nnipeK  K- 
Hanki 
I  loniinioii 
I  rr  penal 


^  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  (Jovernment. 

For  Fermanent  Investment. 

tfi  (.'anadian  Seriirities  of  all  kinds  Bought,  Sold  and  Appraised. 

If  Correspondence  solicited. 

W.  TRAHAM  BROWNE  &  CO. 

DEALER  uN  BONDS  -  ‘iTZ  ST.  JAMES  ST.,  .MONTREAL 

fable  Address— ••GBABROtVNE.” 

tode*;  l.lebrr*!  Weelern  I  nion;  AB4.,'>th  Kdllloii;  Fifth  Mnntitomery, 


■herwin-W  ili 


Slaliri*"'! 

Ttiron’ri 

Union 

l/oan«.  Tnj>(.  etc. 

(  anada  l^aiid^d 
i  an  Permanent 
Uaniihon  Ppon  .  .  . 

Hijriin  A*  En® 

d*»  20  p  r  pfd 
Landrd  Hankini: 

Lon  A  (  an  ... 

National  'Pru*’ 

Tor.  ( ror  'fruMa  . 
Toronto  .Mort^ajj# 
lUiod*' 

Can  L'lromoti'® 


I  >4»vrlopmont 


CAWTHRA  MULOCK  &  COMPANY 


BANKERS  AND,  BKOKERS 

12  klnx  .sf.  L.,  Toronto.  <  aiiaila  .17  J,imes  St.  S.,  Ilamllton,  Canada 


•.  rom 

pM 


I5’'iti.-li  Nor; !. 

'  DirmiPii'c  .  . 
L)i)r.i;n!"ii .  .  .  . 
llaiiii:in!i.  .  .  . 


rom 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  1I45  W  ST.  FKANCOIS  XAVIER  STREET 


llllfTI.'l  ... 

Men'lpiiitr ,  . 
Molfon  ,s .  . . 
M''n'rcal .  .  . 
Nniicmale.  .  . 
Neva  ."rotil 


<*  Had  .  pfd 
!«  bond? 
C.siA  A  f^il 


quo!  St' 


ITVl.ISTFn  SKfl  BITIKS 

A  1  rarii'on.ir  it  Co.,  Toron’o,  furnished  follow- 
iHk:  approxima’R  uuotstiore 

^  ntp  ASK 

45  00  48  00 

79  bfi  on 

80  09  90  on 

A  .SO  H  00 

92  00  an  so 

R«1  00  AS  .so 

j2  00  JS  00 

TS  00  so  00 

22  00  24  SO 

9  00  4  SO 

94  00  40  00 

4  00  K  2S 

anao  nn  Kairhanke.  pfd .  ^4  •>'»  92  .50 

HN.  ,’.!achinp\ .  com  .14  SO 

an  'larroni  1  2S  2  00 

kn  C  !.  pfd  .  .  80  00  9.5  Oo 

an  Sait.  ♦>  ®  92  50 

an  A  roijndr\'  ^0  oo  9f>  00 

ar  ^  •a-rh.  pfd  til  50  72  oo 

tin  'I'lmh^r  A  Land  ,90  oo  jos  on 

HP  ingbcivift#  ...  100  on  120  00 

hapman  HaM  B.-arirf  ..  -  22  00  29  00 

r.rl  ahull  F’lott  .  pfd  70  00  80  00 

on..6urr.fr»i  Cordage,  pfd  7S  00  8.S  00 


in.  pfd 
•.  rom  . 


BURNETT  &  CO 


.^mcf-Holden  . 

.^?be!•to.^  Corporati.; 
IVll  Teleph'T.p  . 
Cun,  1  Kui'bcr .  . 

Canadii  Ciir . 

( 'anada  <  'ot  'ona .  .  . 
Ca'  ada  <  .  .  .  . 

<’  an.  Loci.irnotive  .  . 
Cedar  Fiapid?  ... 
Donviu'in  I'f.’tion  . 
Doiiiiri'/n  (  oal .... 

1  foniiidon  I  r"U  .  . 
Donnaion  Te.xtile  A 


12  Si.  Snrramrnl  Street 


Montreal 


Members  Montreal  Stock  Exchange 


Ve  exernt^  ord^r®  in  VICTOHY  LOAN  and  other  BONDS 


XEIV  YORK  Cl^B. 

<  losiot?  quo’ailon.s  compiled  by  E.  &  C.  Randolph* _ 

,  ,  ,  .  Rid  .4»krrl 

Arfna  I.Kplosivoa  . .  14i^ 

Jim  Hutlrr  .  7:^  75 


Mining  Quotations 


14.3  Dominion  i\  n: 


iai»R.  rom 


do 

I. ako  of  the  ood* 

LajrPTT  ido . 

J. yall  L*onstn:r-tion 

MAntroal  Powor  . 
NTontreal  Traaiwiiv 
Montreal  1)' 

National 

N .  >■  ...... 

Opiivie  Milling, 
do  Srr’o> 


Tialmrr? 


f'hRVTOlRt  . 

f'urtls  A^ro  . 

Cons  Arizona  . 

<  harroal 
do  pfd 

Fim^rson  Phonogriioh 
Urant  Moior- 
fioldtield  < 'on«ol  dH*»*d 


I  )orr  H'^v  .  pfd  . 

l>i;nlnp  Tir^,  8 

m  Cjir.  6's  .  .  .  .  . 

Ford  Mol  or 
Romt'  Bank 
Umpt^rial  f  ii! 

ImpRf  bl  Tru8t 
lnt**mtional  Mill,  pfd 
Lamb^on  frolf 
Ty^ndon  l/oan  &’  Savings 
Mapl^  I/^tf  Cop  Milk.  | 
Maritime  Coat.  8's 
Matth^-A  Blarkw#!!,  rom 
Maito^'T.  Latng.  S  s 
McFtonald.  pfd 
M»'Xir-art  North.  S’® 

M issi8‘‘Stiaga  Oolf  .  . 
Morroa-  ^cTRW  S  • 
National  Li/r 
.NaMonal  Fota^h 


Kofi^rv 


HargrjivM 
K#*rf  Laki 


Ophir 

FVterson  Lak‘ 
Kight*of  VVa-. 
l>mi^kamtrig 
T  r«th^vA#r- 
Wpttl8ijtf»»r  . 
Ilorh#»H'er  .  , 
Bail^v 
<  ontagas 


Feernsn.'  .  . .  . 
Friee  Bros  ... 
Ci-.eiiPr  Ky.  .  . 
'  leel  of  CUn.id'. . 
B'aya^amsek'  .  . 
Wahssso  C  'tton 
WinnipeR  Rv.  .  . 


Maxun  Muniuons- 
Magma  «  rrppp.' 

Mot h^r  Lod*- 
.Metropolitan  FVt 
Midwo«i  Kef 
M-  K;al»'y  r>iirragh 
N  ipivping 

N  A  Pulp  r ,  -  . 
<»khm  I*  AH 
fv#rl'*a®  Motors  . 
Rav  Horriilr® 
Standard  .Motors 
Submarine  Bo.t* 
Sapulpa 

Siriclttlrp  f)il  .  .  .  . 
Trianglo  Film  .  .  .  . 
T'nitod  ''  Ext 
U.  S.  Light  A-  FFeat 
United  Mot 
Yukon  Gold  ... 
Wright -Martin  .  .  . 
Boa*  on  &  Mont 


A  pox  . 

I>avidaon  ,.  . 
f  tom#  Kx  .  . . . 
tiom#  T.ak# 

Dom#  Min#® 
Elliott-Kirk 
Gold  K#*>» 
Holling#r  Cor, 
Inapiration 
K#ora 

Kirkland  Lak# 
MrInt'T# 

.\fon#ta  .  .  . 

Nowray  .  ,  •  . , 
Pore.  Crown  .  . . 
Porr.  Tiadal#  .  .  , 
Porr.  Imperial 
Pore.  Vipond  • 
Preston  K.D  .  . 
Teck-Huf^ 
Pore.  V  R.T 
Thompaon-Kriat 
Wftat  Dose  Cons 
Wa®apikA  ••• 
Sehumacbor  .... 
Bosiob  Crwk  . . 
Lske  Sbons .  »r>' 


YORK  TR  VniNt 


FlurfaTa^iof®  c'  t 
'Tofk  Sterk  Kkrhanr* 

^ ork  w#r#  a5  foilowi 


opprr 


19839 

20^0 

29h20 

.31h0 


Am.  >ugAr 
•Amar.  C  an 

Amor.  Car  Foundry 

•Anaer.  laocomcf.v# 

Amor  S*T«#ltir2 

.\meT  Sugar 
Amer.  T#1  A-  Tci 
.Anaconda 
Atchia</r. 

Baldvi  ir  r^oco 
Baitimor#  A  Ohio 
Bethlehem  Stef!  "B 
Brooklyn  Rapid  T-arsn 
Canadiar  Paefit* 
iC entral  Lea*  her 


;  C'lal  pr 
oel  Car  . 
<  opper 


5600 

1000 

.SOO 

2000 

18100 

20766 

6000 

8000 

44 

3800 


HEAD  OFFlfE  IN  MOXTREAl. 

The  head  office  of  the  Charles  Clceri  Co.. 
Limited,  ha.s  been  removed  from  Toronto  to 
Montreal,  inasmuch  as  most  of  the  com¬ 
pany's  business  is  handled  from  the  latter 
city. 


j'cpur  ];''  Iron  A*  St##) 
Southern  Pac.fir  .  . . 
Southern  kailroad 
Pou’h^m  flailroad  pr 

S*udf baker  . 

Viiion  Pacific  . 


'i 

I  n. 

Sii'Civ' 

Iv 

A!  ;;;iM  F.  A:  F.  . 

1  d'.  I'Ui . 

I.’. 

Am  -li'  . 

('.3' 4 

17 

lii'  •  ;  i 

VI' 

r 

1 'fsl  i>.  (  '  t;mi;  ,i'  'CO . 

(1  =  4 

li"  pf'l . 

132 

130 

He!'  -Irhpii..!.  . 

4" 

32  ' 

llrazili.ui  i .  1.  .V  F . 

.M'’4 

ID4 

Hrompttin  . 

o'l 

0 

H  C.  l■■,^hi^,e  . 

North  ^intario  I.  ir  P  6’a 

7.S  on 

8.9  50 

.  V  s  St##!  6''e  J)#b  ... 

«2  59 

87  SO 

1  f>nta-io  Pulp  6’p 

7S  on 

80  .SO 

paz#  Hr'r^#:-  pfd 

6S  no 

78  on 

p  1.  RoV»#rtson  fWew 

97  on 

K'»m1h1*  I'.olt 

91S  on 

Sovereign  Life  ,  . 

12  so 

20  00 

.S‘«r!ir.g  Bank 

80  so 

1  Sterling  Coal  rom 

14  so 

16  on 

Sterling  Coal  Bond#  ... 

70  no 

78  00 

S’  Lawrence  Sugar  6'8 

90  00 

9S  00 

T*mpl.  Th.atr.  -om 

65  00 

1  Torento  Carpet  mm 

88  00 

Toronto  Power  5'#  1924 

79  no 

83  00 

Toron’o  YotW  Rad  Sa 

90  00 

95  00 

.  V,  #•■  Aeeuranr# 

7  00 

8  75 

4Hb»  ^'an  FlourC'om 

100  no 

12.6  00 

I 

•  t  '  Rubber  . . . . 

.  58*,  sfm 

.67  S 

,  f  S.  .-'...I  . 

.  102 

101 

t  'x{f»l  pr  .  ... 

.  ni  ms'i 

ni 

'  r*ah  Copper  .  .  . 

.  81 »»  rs 

60  H 

Wat-ar-b  -  .  . 

8K 

1  U  Bharh  pr 

.  41%  41 'i 

41W 

^  «iiK.n  Union  Tolofrapb 

.  bl H  »o 

9nU 

1  V  0  cr  ghoa*e  Mfg  ....• 

.  43'»  41H 

43 

1  uiu'-duy  Thursday 

In 

day  i  .^.oles 

Id.:,  l.^'v  lii^lh 

I.i'W 

-Asked 

Bid  1 

. 

P4 

•  ‘  4 

03 

K1 

"m” 

P7 

9t. 

7s  1^, 

r  Y  n<  ** 

01 

HI  1 

/:  1 

0-5  ' 

•j.'i  I 

4d' 

’  ’  43'  '  1 

<■4 

(‘1  .> 

rr, 

76 

136  : 

LA.' 

ioa' 

If’i'  1 

61 

:.s.  : 

S.'p 

147 '-jl 

147  ■ 

•iS 

.30 ’.4 1 

44 

39 

TKlj 

7..  i 

7.M- 

6S1.2I 

26  ■ 

Co 

Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


MONTREAL,  SATEKDAY,  JUNE  15,  IDIR. 


PROFESSIONAL  CARDS 


McGiblUB,  CBsyrain,  Mitcbell  &  Casiraii 

MrrCHFXI^  CAflORAlSr  MfDOlIOAIX, 
rarjET-MAN,  htaiks  a  rAS(;RAix 

Victor  E.  MiloheiU  K.C.  A.  t'hasv'-rasT^ain.K.C. 
Errol  M.  MeOougjilL  JoLiti  J.  Creohnan. 
Gilbert  S.  Mairs.  Pi<“rro  F.  Cwiprala. 

ADVOCATES.  BAiatli^XEUS,  ETC. 
R^yal  Trust  Uuildu^:*  Ib?  bL  JtaM«  Streot. 
Bdl  TaL  M.  80G9.  MOKTREAU 


DIVIDEND  NOTICES. 

Canadiii  Car  and  Hni 
Cniapanii,  Halted,  Hrtal 


SHIPBUILDING  INDUSTRY  IN  CANADA 
RECEIVES  FURTHER  IMPETUS  BY 
FORMATION  OF  MANY  NEW  COMPA 


i  (Iciid  of  Three  and  One-half  Ver  Cent. :  ...  _  .  - 

====!i|;:iTor;!;u.;X'.1/;h^''S^;»”vhns^  o„.  l.  ACIvo,.  F..  A,l.|Hinn»MV.. 

— r  >*  __i.  _  »» _ . _ .*^4  \.i  4>^l^  V  »z»  A  «»4  i«-r»  i<  f«Mn  \  4  I?'  nf  IB’ 


c.  H.  mm.  K.C. 

KAJiKIETFR  AND  Snl.rCl  1  .j:* 
iranslic.rlatiiin  Kiillini^. 
Mdl.MKI.AL 


r.  n.  CABAN.  K.(. 
t,  H.  t  AHAN,  Jr. 


jMteen  dodared.  ita.vahle  on  July  loLh.j  sris.  a.s  Rerihs  Recduiie  \  ncant 

ji'i  IhlS,  fo  shareholders  of  record  at  lhe|  I’acific  Y'oasis — This  is  Rusicsi 

i  close  of  busines.s  June  loth,  1918.  The!  C^jiiiada  Ha.s  Ever  Khoamt. 

ti’ansfer  honk.s  of  the  Company  wiil^  _ _ 

not  Ite  clo.scd. 

Sharchoklcis  will  confer  a  favttur  Thr  FhipbniUPne  inrint-tTv  m  fsnn.I.- . . 

imK-tn  llie  nianagcment  by  ad vi.sinjr ;  thiur;^  t.,  diAdfrp,  an. I  niiii  iiii;-  .iFv.  i..|. 
iTht!  Roval  Trust  Company.'  Montreal,  bncui  .-.nnos  la.-  anuoiiac'ui.  ui  of  r.,.n: 


sris.  a.s  Ilerlhs  Re<oiiie  \ncant  ->  JMds  Are  Active  Froni  Allanlic 
I’acific  Coasts — This  is  Rusicst  Uai  llie  .Shiphuildir,.'  Iiuiii'tiy 


Thr  FhlpbniUPne  inrlostr;. 


ELLIOTT,  DAVID  &  KAILIilOT 


C'ommT^onF’T^  for  nil  ♦hf*  I'rorlnroi  a 

Newfotmdland  onj  tor  ih«  j. 

^TBW*a^hupo»t.^  an-l  NfW  Vor'dt, 
ffinartFi  I  ffr  Hlillfllns,  SI.  .luinr'?  > 
Hrpr>'  .T,  K.'-.,  I A-  K 

Aflolphi’  Mailoirtt,  Hji'i 

Louw  i'.  I  np'HU,  K.c\,  A’.».»r)'v  <  '  iri. 


Tl'ansfci'  ALreilt.s  for  the  stock,  of  any  panics  tonned  Tor  lie:  c.\pi(.'SS  pni  po.  >'  fr 

chancre  in  address.  bon.'t nicuuK  wo'irl  aicl  stct  l  vc.i;;(lh  Oia'  rir-r.: 

''  ,  ,  T.  I  'll' 'nifll  I  )}■  .1')  iMijrli  lo  .-.olw  I"'  I-'"  ' 

lly  Oi'fler  of  the  Roard.  i^,„an  o.o.i  pioi.-i.  i".  , 

I'"  A  SKEf  Ton  ^  .S.iiiir  iiioiiliiH  aso.  til.'  Ili'l'ci'.al  "  **'!' loD  I 

•  '  •  ‘  '  '  '  ’  i  nrrai'fl  rntc'.'l  iip.rii  a  rallicr  (\ii  ii  .v  ;  I'U'  ■ 

A  ice- ! *r(‘Sifl<'nt  aiirl  I  rea.''!Urrr,  ibinldinu  irroKraioin*’.  li'jdci'  'to*  rlii...  i<*>n  of  . 


loA  Ilf  ;.li'  "<■ 

IK orfioratr'l  in 


an.l  v.rir.rir”  =blr?  ID  lifU  O! 
I'iir  folnn'-iii;;  is  a  lis'  •:if  hot, 
I ')iiipa;'!"S  lliaf  liav.-  hr-rri  I 
ill.'  Iioiumion  d'irlus  thr, 
oj  jiarri'-ip.ito  ill  1.I11.S  liual-i 


Canadian  Crocker-Wheeler  Co. 


Resesar'o^*  E5uir©fi»,j 

ltrsr;«ri  I10B  by  SpnlalKfs  Irr.inso  f. 

Rppnrtu  upH  lnfr>rm«ri  ,n  on  ln'LiR'ti-4 

mrnt.  I  ntent  an'i  'I'la'J*'  blHr!':  MY’t-r 

Rrrrn»  Tnrhn»oa!  I  f  r*rat  jr  •.  Sr,*  nf  tfi-  I’r  i.'cc-mb 

HANBURY  A.  BUDD^N  r«i  i  p.  oir. 
712  IbKI  MMUMl  lll.OU..  MnSTK^AI. 


MILTON  HLKSeV  CO.,  Limited 

Monfrra/,  W'innipep,  Nt’in  York 
Induhlrial  rhemi  -!  .  Mining  l':ngint'c..^s 
l.(ili7..alion  of  AYasIr  I'rodurls 
hJ  fSI.  Anloiiir  tSIrccl 

Monfrcdl  Main  -SV IS 


b  ()i).=t incline  wo'id  aii'l  ati'c  l  vc.i;;<  Is  I'l.i' 
win  'll' inifl  I  .')>■  .1.)  null’ll  lij.^olw  1"'  I-'" 
i  pra.n  C.hkI  piol.'l'  i"- 

•  ,S,inir  ni'ililiiK  ag.i,  'In’  In'l'ci’.al  M  ilil'lol): 
I  Flr,arfl  nuci.ii  iiiini)  a  rallici’  (\ii  n  .v  ;  loi' 
a.'’!Urrr.  .puildinK  progianmi.’.  ij'J.Ici’  ttn-  flii.’.inn)  oi 
I  I  (joi,  Wiiiiani  I  iJri".  'if  Monoi-al.  i’lnai-' 
;,)jo  lar.f  lo-'nlhr  ih.’’  Iloui'l  has  i”  ‘  n 

'  r.onyi  I  in  I  m,;  lor"-  tlnfo  s'.rl  -Inp:'  in  'a.'l- 
PlPrPn  bn  'nan.'  l>ai'.~  U".  Iioni  iiinn  I  in 

bllil  UU.  lanj;.-  Iron'  l.son  to  x.sn"  i.m,.  .  .i'  .. 

Bitndcn  Arsscls  I  iidiicIiciI. 

!  Re?idc&  thesr  R'.rrl  Atsaclr,.  »hP  HoaT'l  i- 
1  Erorkcr-  niiiiilKi  of  i 

dorlarprl  a  O".'  yu  of  teoli  h;,vn  rr,  ,.,,11'  •  ■  :i 

.jl  in  D*  r»  Arrhiiv.  Mit  s*  - 

’  the  I'oTTi- I  «‘c  of  llic  Wol  Sioiis'  lypo  ami  an’  MI:.. 
.Tnr.c  5nih,  '  nniiipTefi  steam  freighters  of  li.K'"  "nir 
iimn  ofiih  ■df.H'l-'vettrhi  eaparitv  and  an  pmpelle.i  h.v 


!Jr»l’f.TX  SVi  |p;*;t  i'*]  ^To^t 


Before  Investing 

Veil  should  see  that  jour  ludjlment  rejjard- 
intJ  the  security  is  backed  by  facts. 

Not  a  dlollar  has  ever  been  lost  by  an 
investor  in  Standard  TAcIiance  >tort:Jaile 
rorporali'in  Uebeniures. 

Mortgage  Corporation  Debentures 

'Ihc  Debentures  of  rbe  Standard  Keliance 

AJorl^,a8e  Corporation  yield  interest 

payable  lialf-yca>  ly.  One  thousand  dollars 
invested  in  Standard  Reliance  Mortgage 
Debentures  at  conipounded  i  for  ,S 

ycarsamoiinfsfo.MJII  **.■',  Againof^JIl'tiH 
or  over  J1  . 

Invmi  siirpliiv  tiin.lv  In  Mnr*4v!!e  Debenfurev. 

,Vo  v»orr>  —  .Np  trouble  -  M>5uli...e 

An  lo'rresting  bnckler  about  ‘  PROPTrS  mOM 
JiWIv'JS."  vvhich  giro,  800)1*  veiy  valuable 
flp.nrlal  n4»lce.  will  be  sent  free  on  risiuest. 

\Vrite  for  It  te-d3T. 


;-.|lilih:iilrl;n.t  A: 
.  I  . united.  \  an- 


Pt"i  9t‘  Capitol  and  Surp^ot  Fuo<h 


S3,3^:jr^.63 


•mm..  I.  ».  1 1  >OTn  E*  '  thes*^  RCrrl  \tc'Sf*ir5.  i- 

Biarofici  dirr.-i,„T  of  n.P  '  snadinn  rrnrker-'^p"^=’>y''"-’  ,„k . !! 

IMS  Arr,vn,..:l.  y'-b„„|..,  l  on.p.nnv.  T.imiMd.  have  dee,arerl  a  ! ^0".'  ol  h'r h  h." -  ro,  ,m' h  ” 

1  In'l.ivi.iv  lM/»sa  I  (,„o  ■|•)|l•l■e  0 '  I  a  Ft  Ol’:;  pev  lont,  (l’’i"rl  la'im  her)  in  I.  ri  It  'll.  I'M  ■' 

i  IdivKir.n.l  on  U-  pieferrFd  b'o.  k  of  the  .•o.n-  I  «>e  of  ll,e  Wni  Mows  -yp.'  ..ml  a,.’ 

;CN  TpI.  I  n.  GU'i  j  i  luniy  lor  i  hr-  ihroo  moTithp  ontlme  .TnrtP  rioih.  j  ScCain  frfiglioi.  )  - 

>1,  MIIN'rKKAI.  Ijl'lJS.  lo  n|i;i  |-,.bi,lf]epf  of  pppord  JlIHe  nhl  b.  "  h'S^hl  eapaeitv  ,irir|  air  piope  ( ri  i. 

: - -  |l  rnv  M,,„  riivKiond  of  OtiP  and  Three  'l.f'""  im' se-power  rrie'nes. 

— .  I..  I  I  ~  I  r  inn  Tiers  per  rent  IliiTl  op  the  ronimon  ;  (her,,  is  ne>  r)oi|ht  tl|,,l  fhr»  l„r| 

'T^Ti  i  ’  lor  Vi  of  the  loinpan'  foi’  Ih.  three  niopths  i  '  e-n.'.llt'lterl  'll'’  i'lu.'.l 

CO.,  R.im!tcd  ji, Hi.areholdera  of  i  '^ai  ihai  th-  liomir.ion  ha- 

•p,  Non.  York  1 1  r.-erirtl  .Iiinr-  i’lith,  riix  I  known,  nr,i  only  in  the  ipiality  and  s, 

Mining  I’ingint'crs  f:  The  F'o.-k  hooks  "ill  he  elf><  rsl  from  the  | 'Vi"lhine::.s  .if  thi’  vefis.'ls  ptririm’trl,  hii.  u 

|e  I'rodurls  1 1 -r.ti,  i„  the  not),  of  .liiDe.  botl.  da'  s  inei,,  ]t|ie  total  ageregate  toDnaee  tiirnnl  r,.,t.  i 

r  Sired  i'.'ve  'fort'-stx  'vooelep  ves"r'ls  referird  to  aimv" 

Mai"  .SVIS  2  r’lir.l,-.  v-ill  he  m.atird  to  shareholders  on  have  a  total  tonoag"  "f  r»i  less,  tlian 


j:oNSiiLTiN(;  Ei\{;i:neer 

L  aiil#»  A '1'Ito*;*!:  "I''ne'n«4sr,  Monir»*rir 

W  '  vt-  I !  ii  oti  I  'o 

DeGASPE  BEAUSIEN 

Consulting  Engineer 

?S  iUIVAl-  I.N.-Il  r,  tu  JDMNr; 

Tp!.  M.  MONTREAL 


ESTABUSIIEO  tst) 


BRADSTREET’S 

Offices  Throughout  tho  ('ivilix.’l  WuriJ 
OIEICES  Ii\  TANAIIA 
CslRAry,  Alfa.  (  Vancoiivor,  <l.r;. 


Idinonloiij  Alta. 
Halltax,  \.S. 
I.ondoii,  Ont. 
OlCawa,  tint. 

M.  Jolin,  .N.n. 


Ilaiiilltoii,  tiiit. 
Moiitro.'il. 

4711^. 

'Inroiito,  4liit. 

Miri. 


j-r- - U<frU?ation  by  I*»np  yptrn  of  vitjorous, 

I  cooscit’uliuus  and  bucc^.'S.Hfui  work. 

I  COHN  A.  RUI.TON 

buperIntcDdrnt  -  ItlOXTUK.Si. 


or 


“Kiiipress  of  Table  Waters” 

In  urderiiig.  I'lHINK  .M.ilN  l>S?l 

RADNOR  WATKR  TOM  P  AN  Y.  Limited 
fOt  Mettlll  lllrli;..  MO.XTKKAI. 


iCams0tt,  fflrirh  &  €0. 

i  8  CHARTERED  ACCOUNTANTS  ■ 

(.'onuFanlrs  InTestigstcil  and  plana  prepared  B 
for  reconsfriietlon  or  ruorsanl-  I 

bUou  of  same.  I 

J.  F.  LAWSON  M  Tonge  Street  1 

B.  J.  WELCH  TOBOVrO  I 


In  All  Fairness 

to  your  family  and  friends,  you  shouhl 
make  imniodiate  provision  lor  tlie  pro¬ 
per  care  and  nuiuagenieut  of  your  es¬ 
tate; — 

1.  Make  yonr  Will. 

8.  Name  this  Company  Kxocntor. 

We  will  gladly  answer  your  enqtilr- 

THE  UNION  TRUST 
COMPANY.  LIMITED 

Hoad  Offico — Tontiiln. 

HENRY  F.  GOODERIIAAI,  rrc.sldont. 
JAS.  T'C.  PICKETT,  firnoral  Mniiagor, 


i  Imie  I'.'ith,  I'llK.  :  tons  representing  an  f'\i"  mlit'ii  e  of  5;2l...'i'i.- 

j  l!v  I'ldri-  of  the  RoariT.  wliilo  the  fo'.’ly-.sfVi-n  steel  sliips  li.’i'r-  _,,j 

1  ft’  CI'IM.SHAW  :  tonnage  of  21 1, o'")  fons,  or  a  total  value  of 

I  ■' se'evet, ary  Treasurer.  ; 

M  r.-ilinnnrs,  .Tune  .'-.th,  ms  !  *'l.mts  tetive.  ^Ir, 

I  ^  T!e,c.idrs  these  ships,  'i  lij'ge  nnrnhor  '= 

Trtrti/r-  nnnr*  ■  oaaivi.r«  |he'itt  eonstnjfted  tiein  roast  to  < .  a -i  h,'  — 

inflKE  RRllS  LIMITEn  imlein  udent  indiis'rial  i ■' cani.-a ;  ions,  m  v. 

BUUIIU  unuo.,  LCmilLU  old-rsiahliahe,l.  .so  that  'he  rignies  mv 

-  |lhe  full  year'.a  lahoiir  are  tnily  staym'jn:-, 

n.’IMRRLD  .STOfK  nniiuND,  hy  roinpaii.soii  with,  say,  five  ye.ars  acn. 

u.{  I  At  the  present  tlnie,  pr.aetieaHy  eve,' 

i  shiphiiiltling  plant  in  the  eniiniry  that 
equipped  for  huilding  steel  ship;'  t.-  inakiiif: 
j  Noiirr  IS  hei  rhy  given  I  h.nt  a  Dividend  of  ^  [„,p,.rial  Miinil  ions  lioan:. 

on  the  Preforreil  Stork  ol  this  ‘  oni-  j,|r(  ag  soon  as  eaelt  herth  tiwonies  vaeatii, 
pany  ha.s'  h>mn  doelared  for  the  Quarter  end- 1  j,  |g  laken  up  hy  the  Government  in 

I  ing  Slsf  of  May,  11)18,  payable  on  June  l‘'’’th,  |  with  the  extensive  shipbuilding 

to  .'^hai  ehfd'iers  of  rreord  of  the  .'’.1st  of  |  outlined  by  the  TIon.  C.  C.  Il.il 

ilantyne.  Minister  of  "'lariiie  ami  F  is'hei  ie; . 

Hy  order  of  the  Tioard,  iduHng  tho  rereiit  .ses.slnu  of  the  I‘'ed' ral 

W.  S.  HARKER,  Pat  liainont.  liis  progifiinine  Is  in  addition 

Secretary-Treasurer  ’*'**^*  Imperial  Munitions  Hoard,  so 

i  ,,  ,  ,  _ _  *'  "  that  there  is  every  incentive  for  the  devf  lop 

^Tontroai.  May  .?rnd.  1018.  industry  In  thl.s  rount.ry. 

'  '  '  '  '  '  '  I. ..I  I  I  Th,'  sltlpplng  prohtrni  is  eon -Idera)’’’ 

•  irvi  ■  lamivn  irmre  nnite  than  it  w,as  a  yoar  ago.  t.i'.'l 

HOLLINGER  CONSOLIDATED  ra'ap*’"  ^he  Gorman  !,;h 

r*m  n  lllAirc*  l  iKllwm  ’marines  are  not  nearly  a;-'  serious  as  ilny 

GOLD  MINES,  LIMITED  senous  m 

I  ’  I  deed  and  musf  ho  coiinterac.led  hy  thr  eon 

!  (\n  Personal  I.InhilitT.)  ^strurtion  of  new  vessels.  The  shipintnt  of' 

‘  *  I  foodstuffs  and  mnteriais  to  F'urnjir  iniist  I"- 

'  rontinued  unitilei  ruplvd.  At  the  saim'  time 
DIY  IIIK.MI  NO.  .»{!.  it  must  he  renieiuherrd  that  tliis  war  "ill  not 

.  .  o  'continue  for  ever  and  when  It  is  over,  trie 
.A  dividend  of  1%  upon  tho  outstanding  ,  „  ...o, 

J  ,  J  ,,,r  need  of  snips  will  be  equally  as  grea:  a.s  at 

I  caintal  stock  has  been  declared  payable  17lh  .  *^,. 

.Itilie.  1!)1S.  on  "lilch  date  cheques  will  be  '  prv  sen.  iiiiii 

!  mailed  to  sliarcholiiers  of  record  at  ilm  close;  Oreat  Oeinaiid  for  Ships, 

I  of  huslnes.s  on  lOlh  .lune,  1!M)5.  '  i  Upon  the  esiahlishineni  of  jn  ai  >  larg" 

Dated  SIli  .lune,  HllS.  |  quantifit's  of  foodstuffs  will  htive  lo  tie 

j  ...  transported  when  the  armies  are  demold- 

;  D.  A.  Dti.\I..AP.  Mized.  the  men  w  ill  he  transpoi  ted  Ii.k  k  to 

!  Secretary-Treasurer.  1  their  honie.s  in  vessels.  Therefore,  it  i-v 

'  evident  that  the  in'ed  of  ships  anil  slill  iiioii 

I  ....  _  ships  of  ever'  de.-'eript  ion  is  a'’i|ie. 

DOivilNION  TEXTILE  COMPANY  lending  i'anadti's  foreign  trade  njioi,  tiie 

I  I.nflTFI)  e.siahlislimeni  of  iieai  e.  This  will  nem]  tiie  || 

'  ■  bringing  into  force  of  a  most  aK-gressl'e  |i 

'  vATUT  fti.'  nivTivi-x-T.  •  an.adian  raantifaeiui  Ing.  selling  and  ship  (l 

I  >OTI(  L  OF  DITTOEMt.  piPg  organiration  th.'il  'vjli  he  nmdi  tip  of  {( 

I  A  dividend  of  one  and  three-quarter  per  the  independent  inanufa<  tii rers  I'f  fti's  'j 

'cent.  il’M'r)  on  the  Preferred  Stock  of  the  country.  In  order  to  meet  the  great  eieu-  I 

DOMI.MO.N  TEXTll.K  GO.MPANV.  LIMIT-  iielitiou  in  fiueigii  field.s  for  praeta  ,illv  till  |  { 
El),  has  been  declared  for  the  quarter  end- '  products,  ahiindanl  shipping  faeilii!' s  w  HI  T 
Ing  30th  .lU.N’E.  1018,  payable  July  15th,  to  he  necessary.  Thevefore,  tiie  ships  that  will  i 
shareholdeis  of  record  JUNTO  2!)th.  1918.  lie  eonstnietod  to-day  and  to-monow  wilt  | 

Hy  ivrder  of  the  Hoard,  go  fat  towards  lieinmg  this  eoimt)-'  I! 


Hy  order  f)f  the  Hoard,  i 

W.  S.  HARKER, 

Secretary-Treasurer. 

'  Montreal,  May  ,?rnd.  1018. 

HOLLINGER  CONSOLIOATED^ ; 
:  GOLD  MINES,  LIMITED 

(\n  Persniial  I.lnhllitv.) 

‘  _  '  i 

DIVIDK.MI  >0.  :.{l. 

j  .A  dividend  of  1%  upon  the  outstanding  | 
|eaiiita)  stock  has  been  declared  payable  17lh‘ 
.lune.  1918,  on  wlilch  date  cheques  will  be: 
!  mailed  to  sliareholders  of  record  at  the  close; 
I  of  huslnes.s  on  lOlh  .lune,  19IS.  i 

Dated  Sili  June.  1918.  | 

;  D  A.  Dtr.M.AP.  ; 

!  Secretary-Treasurer.  1 

DOMINION  TEXTILE  COMPANY 


NOTH  r,  OF  niTTOEm 


A’l'g''!  .'^’ilpp’''’ 

' n I  i  * e,  1  ( in '  r  r a  ] 

'  a  I  f  If.  V.  Olid  Sh'i'jiMi.':  '  • 

trii.  .Montreal  . 

'  'Ivd  I  ;na  111  ‘  ring  <  n  , 

■lenirr.ii . 

•  iilmr  .Tinrorns  'ha*  a 
'iiip;:  nr.m  in')!]'  te:'  U" 

I  iiei'lli  fin  (,o' 1  |■n|■nl'nl  in 
it.’,  progra I'lnie.  .nre; 

'  a.Tiadlan  \’i'’l':er'i.  I.lmii 
ling"  Olid  r'li r'h'i iP’in V  *"0 
■e-i.l,  \'.,T|laio  ,g!:i|naidc, 
’  '1 II I  !  hiphii  li'I.n  g  <  ri 
til'll:  I'cilsoii  Iron  \'vCiik' 


ritv'is')  HflMfiiiRrs  woonSTpCK 


A  SFNSIHI.K  (  OM'TI'^  'fFJNt.K. 


F"!'-  for  tbo'lhr.  appliiai'oii  "f  'Im  Hi'.i  n  f  fe  r.;  .y  I'a.i 
eri'or,  " 'I  j  f.lpr'ric  ILail’.'ay  foniiiany  f'lr  .Ti’ho'i/.a 
!  to  put  into  fove  the  same  Im  vease- 
entrnal.  I  'oi  |  freight  r.’vteci  n  .  tiaee  (mep  .j'J'h'.'U/r  d  Itl 
rterl  F  e,IT'*'C  I  '  21  se  of  ste.^m  rail"-.s's,  ,s  ^  ivelj  pi,  p' 
nnij'-e-r  porTlias®  of  'oirain  e1prr|-)i-  tine.R  Tt  "  a - 
'd.  Port  -M’  presented  that  'lie  lailieav  ha.t  'in  .•>. 
•onto,  ('an?  ments  with  mnni'ip.n  In  ie -•  n..  iii'I'l  n,  ci 
'  oughian  &  the  limits  of  freiglil  rates  a,'  in  nnv  w,:; 


M  •  \\  Jir*':  r 

Ji  2  I'VlT  d 


•  lOTi.-'.  \’irnvni vrr ;  S’l  inhijilflinp  i'o.. 

One!)'''-.  Jinrl  FO  00  r»Ti  ^xrossIVPTV 

innr 


confllY't  vAitli  thf’  ;ipfilir*DtinT». 

ffprirlf^rinE-  .in-icinpnt  t  'nn^n 
^<  P.V  Pflkl  "< 'nriflir  inn?  in  j  lisf 


V.  1th  on  othpf 

sppMrH^^orir  hav^ 
Tn  p'Ti^'l  ."^SD- 

\  *’  01  ?  thr 
::  •■•f  r-'U-pl*"'**  h;^-.'P 

‘  11  in*' in 
7,in''»h«’r  of  pnipjoy- 
•n  the  f’cure? 


irj  frris'b*  i 
tIo  ont  ani  Tb? 
roTt)p']uii-'f  itb 

pr:  fr,  the  pijh- 


You 


Edison  Dick  Automatic  Mimeograph 

.M».  ;s 


{N  A  CLASSED  IT.SELF 


*  It  is  tlic  most  cffirirnl  duplicating  device  ever  offered  for  vfiur  f'Crvice. 

*  You  turn  the  handle  the  machine  docs  the  rest. 

**  The  Mimeograph  MULTIPLIES  THE  WORK  OF  ONE  TYPEWRITER 
and  gives  you  the  result  of  HUNDREDS. 


The  Mimeograph  on  form  'v^'ork  is  one  huntlrcd  f  ■/pp^t; 
It  is  a  day’s  work  boiled  down  1';)  a  few  minutes. 


riceiT;  i  'ilrd  int  i.>  ''d 


sharelioldei’s  ot  record  JUNT:  29th.  1918.  Im  eonstnietod  to-day  and  to-monow  wilt  I 
[  Hy  ivnler  of  the  Hoard,  go  fat  towards  liclnin,g  this  comitry  'o  ludd  | 

J.-\S.  H.  YVEHR.  il*'  ""Ml  in  the  post-war  rusli  to  i  Ik  worlii's 

.Seereiary-Troasurer.  '’"mmereial  markets. 

Montreal,  10th  Juno,  1918.  Many  >'ew  roniimnles, 

- LM - ~ - - - .J _ I, :  That  there  is  a  rapid  growth  In  the  conn 

Tlir  niAnnAKi  n  a  policy  is  evidenced  hv  thr 

THE  RIORDON  PULP  &  PAPER 
,  ,  COMPANY,  LIMITED 

FRM- I’.RRI’.D  .S'lOf'K  lUYIDKM)  >'o.  24.  .manufacturing  plants  have  turned  the  tar- |j| 
Notice  Is  hereby  given  that  a  dividend  n’fi"''''  portions  of  their  energy  to  ilm  eoMstnm  hS 
1'’4^e,  (being  at  tlie  rate  of  7*%  per  auniini).  ■  n 

on  the  I’referred  Slock  of  this  Omipany,  has  I  SI'RFXGTlf  I\  IT, Of  I!  s  roi  hk  II 

been  declared  pa.val'Ie  .Itme  29th,  1918.  to!  ‘  ’  ji 

shareliolders  of  rceortl  at  the  close  of  htisi-l  •'^Uength  In  St.  L.awrence  I'huir  f  onnnon  il 

ness  .lime  2.5th,  1918,  j  was  a  fealure  of  last  Tuesday  's  iiadinc  on  ji 

)).'  order  of  the  Hoard.  I  *1”'  Canadian  market,  thi>  stock,  tmih'i  || 

F.  R.  YVHITTFT.  !  small  demand,  advancing  to  fid,  T(,;g  pri, |! 

Serrelary-Treasurer.  represented  a  c'lln  of  1  i  ;i  pomts  on  Ihi  |! 

Ylontre'il.  Marrh  IXth,  1918.  ‘'"V  n'"!  hrouKht  Ihi  nrter  to  "  itliin  1  poini  ft 


THE  RIORDON  PULP  &  PAPER 
COMPANY,  LIMITED 


BECOME  A  REGULAR  READER 

It  cosl.s  only  thi to  dollars  a  ye;ir  for  regular  weekly  delivery  to  a 
Canadian  address. 

Plca.*ie  fill  in  and  cut  out  this  coupon  and  forward  it  to;— 

THE  FINANCIAL  TIMES  I'UnLISHINt;  CO.,  LLMITED, 

P.  O.  Box  160,  MontreJd. 

Enclosed  find . for  $ . . 

for  which  send  THt  Financial  Times  <or . months  to 


NAME 


ADDRESS 


S nh»rrlpt*«»n«,  fn  r-nnna,.  sa.liii  n  rmri  ai.Ta  f'lr  mrw  months.  la  Orest  Brft- 
sln,  M  yruri  7».  tor  sit  iuoiiUin.  In  r.s.,  Sa.Jl*  u  rrari  $8.UO  tor  six  nisnths. 

Make  all  Cheques,  Drafts  and  Money  Ouloi  s  payable  to  the  Company 


j  STRFXGTH  IN  I  I.Of  I!  .SKM  US. 

j  .=!trength  In  St.  i..awren.e  I'hmr  common 
j  was  a  fealure  of  last  Tuesday's  ii.nlinc  on 
I  the  Canadian  market,  th(>  stock,  timh'i 
Ismail  demand,  advancing  to  fi9,  This  pri. 

1  represented  a  c'lln  of  1  l  ;'  pmntM  on  Ih. 
^lav  and  hrmiKht  IIk  nricr  to  "itliin  1  point 
of  the  high  of  the  viar. 

This  advaiiee  was  in  Hiti'  wiih  the  re 
nrwal  of  strength  In  ih<'  milling  issms 
Doth  Ogllvle  and  .Yfaple  I.eaf  were  marked 
up  without  stnek  I’omlng  out.  The  former 
Is.siie  wa.’^i  .advanced  points  to  tipt  hi,i 
Maple  Leaf  was  iiuolcd  at  in;'  1  j  t,|,j  v  Ifli 
po  offerings  below  Mo,  Hi.,  l.id  pH.,.  In-ing 
1-2  point  above  the  highest  sale  prit  of 
the  year.  riie  eompatty's  report  Is  aliom 
due.  and  it  Is  expected  tliat  it  win  m.ak,. 
most  favotirahle  reading  from  Hie  sh.i'e 
holders'  point  of  view. 

THE  06ILVIE  FLOUR  MILLS 

i.nnn  n. 

prYfDi’ND  NOTirr. 

VnTTCE  Is  hrrehv  given  fh.Tt  .v  ■ju.vrte,-1v 
dividend  of  three  per  cent,  has  been  declar.'d 
on  the  Common  Stock  of  I  lie  (i(iiLVIi:i 
FLOY  R  MIf.LS  1. 11.,  T.IMiriGD,  pa.vahie . 
Tuesday,  the  second  liay  of  .luiv,  m's,  to' 
Sharebnldera  of  record  at  the  ,-!o=c  of  husi. 
ness  Friday,  the  twepti  fiirf  r|.sv  .if  ttm'- 
1918,  ', 

I 

Hy  Order  of  the  Hoard. 

G.  A  MORRIS. 


•  The  Lltmeograph  is  like  the  press  that  jirinis  llie  dai’y  paper  ruf-  the 
Dermat^'pe  process  is  vastly  aheael  of  any  mctb.od  that  depended  on  tvpe- 
setting,  or  upon  typesetting  plus  electrotyping  or  stercotvping. 

•  The  IVTimeograph  and  the  Dermatype  st  encil  prodin  c  as  i-nuch  tn  I'ig  rc.sulti 
with  the  smallest  investment  of  time,  labor,  and  space. 

Indispensible  to  Stock  Brokers 

It  is  the  work  of  ONE  versus  the  efforl.s  of  MANY.  It  pays  its  inifial  I'ost 
man.v  limes  over  in  the  average  office, 

YOU  NEED  SOME  OFFICE  FORMS  QUICKL  Y 

^  What  happens?  You  run  to  the  printer,  your  stock  h.-is  run  out.  Tliey 
belong  to  to-day’s  mail.  RE?l^LT— -you  rnniint  get  it.  F-nt  if  '-otj  n\\  ti  q 
Minicograpli  yon  keep  the  Dermatype  stencils  on  .a  file  a'ui  in  fifteen  ininntrs 
yo'j  can  print  as  many  copies  as  you  want  and  the.',  ate  REALTY  FOR  THE 
MAIL.  No  confusion — No  worry — No  expense  and  No  proof  to  cosrctt. 

^  Wbrn  the  NElvD  .arises  the  means  qrc  AT  HA?CD. 

•  You  cannot  AFFORD  to  he  without  a  Minicograpli. 

Send  for  descriptive  booklets  and  specitnens  of  work. 
demonstrate  in  your  office  without  ohligat ion  tn  purchase 

JOSEPH  FORTIER  LIMITED 


210  Notre  Dame  VVe.st, 


Phone  Main  444-445 


MONTREAL 


Edi  son  Dick  Mimeographs  and  Supplies 


NTontre?)!.  .Tune  11th,  191.? 


Larsrest  Oirculeition  o-F  Anv  Fineincial  Newspaper  in.  the  .Domin 


■F  Ceinad.a 


